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PREFA CE. 


Since all^mpanies Holding mining properties within the limits of the Witwatersrand district 
have been dealt with in Volume I., the present volume is necessarily confined to South African 
companies of other classes. It will be found that these companies have been adequately treated, 
and that such important concerns as the Britisji South Africa (Chartered) Company, the Buffels- 
doom Estate Con^)any, the De Beers Company, and the Jagersfontein Company have been 
dealt with at considerable length. The newest creations have been included, and many con- 
cerns formed as recently as September, 1896, will be found within these pages. 

The inte:^st shown in matters South African has during the past year caused considerable 
attention to be paid to pi^opertifis outside of the Band district. Included in the “ Transvaal Mines 
(Outsidg Band) ” section of this volume will be found a number of big mines, such as the BufFels- 
doom, the Sheba, and the Transvaal Gold, which have now become important producers. The 
recent activity in regard to Lydenburg ventures has led to the formation of a number of mining 
and exploration companies ; while the unwonted activity at Klerksdorp has brought to the front 
many properties which previously were not regarded with much favour. The De Kaap district, 
apart from the Sheba ipine, has hardly a worthy representative yet ; and the Zoutpansberg and 
Waterberg districts ^have still to produce gold in any large quantity. 

The following figures show that the production of the outside districts of the Transvaal has 
progressed in sympathy with the Witwatersrand district: — 


District. j 

j 1892. 

1893. 

1894. 


oz. 

oz. 

oz. 

Witwatersrand 

1,210,869 

1,478,477 

2,024,164 

De Kaap 

63,125 

67,497 

92,677 

Klerksdorp and Potchefstroom ... 

8,968 

24,407 

77,714 

Lydenburg 

24,(>!J2 

29,329 

60,276 

ZoutpansWg, Mahnani, %tc. 

18,341 

10,626 

11,123 

Total for the Transvaal 

1,325,396 

1,010,836 

2,266,863 

Cqntributed outside the Band 

114,626 

131,869 

241,689 


Coming results will, of^course, show a good advance on those of 1894. Calculated on the basis 
of the returns for the^last two months declared, the Buffelsdoorn is producing 62,500 oz. per 
annum ; the Sheba, 44,5CK) oz.»; the Transvaal Gold, 37,060 oz. ; the Eastleigh, 24,500 oz. ; the 
New Clewer Estate, 16,750 oz. ; the Elandslaagte, 11,000 oz. ; the Sutherland Beef, 9,000 oz. ; the 
New Ariofcon, 9,000 oz. ; the Lisbon-Berlyn, 6,500 oz. ; and the Barrett, 5,500 oz. These are the 
only^ines yi the Transvaal, barring those at the Band, which produce over 5,000 oz. a year. The 
first three of the companies, in particular, are likely to augment their outputs considerably. 

The second sectipn of this volume is devoted to “ Bhodesian Companies.” These have multi-. 
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plied enormously since the l)eginiiiiig of the year. More than sixty of these companies have been 
dealt with, and this number includes all concerns which are of any importance. The attention of 
readers is sj^ecially directed to the notice of tlie British South Africa Compjiny. This Company 
has a territory extending over no less than 750, OCX) square miles, and it is interested in every 
mining claim taken up in Rhodesia. This fact means a great deal, as the future will show. It 
will be seen that most of the Rhodesian companies so far formed are of the exploration and develop- 
ment order. They are mostly floated to acquire large blocks of claims in the various districts 
which they intend to disj)ose of to subsidiary companies, as soon as they have heeii developed. These 
parent companies are so numerous, and they hold such a large number of claims, that Rhodesian 
flotations ])roinise to be on a big scale. , 

The “Diamond Companies’^ section contains two big diamond pjoducei s— the Do Beers and the 
New Jagersfontein. None of the other companies is yet turning out any considerable q^iUntity of 
stones; but some of them jiromise well. The “Fiiianco and Investment ” department contains 
some of the most important of the South African companies, the Consolidated Gold Fields of South 
Africa l)eiug the l)est example. “Laud Companies” are comparatively few, and call for little 
mention. The Oceana Company is included in this section, although it has almost lost its old 
characteristics, and the word “ Land ” in its title has been deleted. In the “ Miscellaneous ” 
division ai)poar a number of companies which, though they do not mine for gold at all, have yet 
been called into being by the mining industry. The Rand Central Ore Reduction' Company, the 
Transvaal Coal Trust, and the Rand Central Electrical Works are casesf in point. This division 
also includes some big territorial companies, such as the Mozambique Company and the Katanga 
Comjmny ; and many Transvaal companies, wholly unconnectod with mining, are noticed. 

In comi)ilirig Volume II., as in the case of Volume I., there has been an earnest desire to give 
the most useful in format j(m, and to jmesont it in the clearest way. The matter given in the 
})resent work, it need hardly bo said, is more detailed and more comidete than has ever been given 
in any publication of the kind. An immense amount of time and lal^oiu* has been spent in 
})roducing the notic-os of the various compauies, and it is hoped that it will prove as useful to 
investors us it is intended to Ixj. 
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TRANSVAAL MINES (Outside Rand). 


AFRIKANDER GOLD MINING COMPANY, LIMITED. 

Forvned in January, 1892. 

(vAiMTAL — £2(X),000 in £1 shares ; 180,000 issued and fully paid up. 

Directors, 

Malcolm J.» CtH)KK {(^halnnan), Charlks McCulloch, Kdward A. Prmston, Major F. I. 

• E.jcari>k-Seavkr, and Kobert Smith. 

* Johanneshurg Committee. 

F. C. Bell, J. M. J1u(M\LAn:d, William FeldTaMAnx, James Mitch?:ll, and W. P. Tayu>r. 

• Secretary emd Office. 

J. T. SOaMervail, 29, College Hill, Cannon Street, E.C. 

Capita Ta. — O riginally £5(-),0(K). The Capital was raised to £2(X),0(X) in May, 1895, in order to 
jnirchase 153 claims from the African (jold llec/ovcry Company. The latter received 7O,0(X) shares 
and subscril)ed for 10,000 at par; and, in return for guaranteeing these and 50,000 oflered to 
shareholders, taken up at jiar, it received the option, until May, 189(), of taking up the 20,000 
reserve sharesJ at 30». 

pRoi*ERTY. — 207 claims in^the Klerksdorp district, Transvaal, situated between the Reynolds 
and Wolverand Gold Mining Companies proi)erties. The reefs known as the Afrikander and 
Green’s run through the property, with about 3(X) to 4(X) ft. distance between them. The claims 
form an irregular block, the length on the outcrop twing about 5, .500 ft., with 5 outcrop claims 
of the Union Gold Mining Company intervening. The claims are mostly in five rows. 

Machinery. — A •30-stamp battery, and a tailings plant, capable of treating 2,000 tons a 
montli. 

Accounts. — Made up annually to Juno 30, and submitted in October or November. The 
first accounts to June 30, 1893, showed an ox|>endituro of £14,435, and an income (from proceeds 
of crushings) of £2,935. "The accounts to June 510, 1894, show an expenditure of £14,308, and an 
income ot £10,(K34, from gold j^rodflced, leaving a debit of £4,244 for the year. Creditors, £9,300 ; 
debtors, nil ; and cash, £140. In November, the issue of 10,(XX) shares (part of the £50,000 capital), 
at £11,250, enabled the Company to pay off its debts, amounting to £9,087. The issue of 00,000 
shaius in M;iy, 1895, provided £0O,(XJO of working capital. 

DijiiDENuy.— None. 

Genera I.,. — The Company’s work has been hindered by difficulties with the syndicate which 
formerly treated the tailings, by the fact tliat the mine is under water as regards the lower levels, 
VOL.' II. B 
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and by the inconvenient site of the mill. With the aid of the £60,000 of fresh working capital now 
provided it is intended eventually to erect a new heavy 100-stamp mill. The working expenses 
were 30s. 9c£. per ton during part of 1894. At present the ore is being treated by the direct 
cyanide process, no battery being used, the mill being shut down in March, 1895. It is intended to 
continue w^ork by this method for a considerable time, and the mine will be further opened up by 
2 further shafts (making 3 in all). 

Gold Production. — Crushing commenced in April, 1893, and the tailings plant started in 
July, 1893. There were no returns between January and June, 1894. 


Period. 

Mill. 

Tailings. 

fotal. 

• 

Period. 

tons. 

nz. 

tons. 

oz. 

oz. 

1893 

— 

2,865 

— 

2,941 

■«;806 

1894 

8,965 

2,534 • 

— 

2,102 

4,63(5 

January, 1895 

1,200 

301 

1,200 

320 

621 

February „ 

709 

126 

1,008 

“269 

460 

March „ 

230 

61 

1,360 

411 

4,72 

April „ 

1 Direct 

Cyanide 

1,005 

308 

308 

May „ 

1 

j) 

938 

30.3* 

• 1 

303 


BALKIS EERSTELING, LIMITED. 

Formed in Juno^ 1892. ^ 

CAriTAL-~£260,000 in 10i>\ shares; all issued and fully paid up. 

Directors, 

Sir E. R. EiXicuMUE (Chairman)^ George Allen, H. G. M, CoNYBEi^RE, and E. R. Cummins. 

Secretary and Office. 

E. S. G. Malins, 85, Gracechurch Street, E.C. 

Capital. — The Company paid £219,250 to the Balkis Consolidated Company for the property. 
The shares were issued to Balkis Consolidated shareholders, witli Is. i)d. credited as paid. 

Property. — The Eersteling farm and cxincession, over 6,(K)(^ acres in extent, taken over from 
the Balkis Consolidated Company. The jiroperty is situated in tl^ Lydenburg district, Transvaal. 

Accounts. — For the year to June 30, 1893, there was a net exijendituro of £8,874. The 
accounts to June 30, 1894, showed a net expenditure of £8,527. Balance-sheet items (June 30, 
1894) : Contingent liabilities (mainly on Lionsdale Estate shares), £9,570 ; dAtora, £503 ; and 
cosh, £179. The Company has since made the final call of Gd. a share, or £11,760. • • 

Dividends.— None. 

General. — Various encouraging cablegrams have been received from the mine, but have been 
succeeded by no definite results. In February, 1894, the shareholders decided to stop operations, 
but the manager stated that as thei’e was 1 oz. stone at a depth of HiO ft., the prosjjects were 
encouraging. Accoixlingly ho was permitted to sink 30 ft. furtner, lyid work is now j^roceeding at 
190 ft. The stone is mostly of low grade, running a few dwts. to the ton. In July, 1896, the 
manager cabled, “ At a depth of 100 ft. struck a rich body of ore.” The Company, iji conjunction 
with the Balkis Land Company, floated the Lionsdale Estates, Limited, and on June 30, 1894, 
it held 42,34^3 shares ; 30,‘25<j being fully paid, and 12,093 having Ss. paid. \ v 
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BARBERTON ESTATES AND GOLD MINING COMPANY, LIMITED- 

Formed in May^ 1895. 

Capital — £250,000 in £1. shares ; 225,000 shares issued and fully paitl up. 

Directors, , ' 

Edmond Brociion {Chairman\ R. de Bouand, W. St. John Carr, J. Koster, Graham 

Lawrence, and Paul DitEYFus. 

• London Committee, 

Bento y Vieira, C. S. ‘C. Watkins, and M. Whitty. 

Paris Agents, 

J. M. Cauttain et Fils. 

• Head Office, 

Johannesbiyg, Transvaal. 

London Secretary and Office, 

John S. ^heldrick, 96, Gresham House, Old Broad Street, E.C. 

CArtTAL. — The Company is a reconstruction of the Victory Hill Consolidated Gold Mining 
Company and of the jDity of Graliamstown Syndicate. 35,772 shares were issued to the Victory 
Hill Company (about one for three) and 10,000 to the City of G-rahamstown Syndicate ; and 55,000 
were subscribed To pro^^de working capital (the Victory Hill shareholders being entitled to apply 
for one-third, amd each subscriber receiving two bonus shares for every share paid for). 124,228 
represent the bonus to the guarantors of the working capital and promotion expenses, and 25,fX)0 
are held in reserve. Each subscriber therefore received three shares for £1 ; and £55,CXX) is the 
working capital provided. 

Property. — 77 claims on the Sheba Range, De Kaap district, Transvaal. The blocks include 
the Eureka, Wheel of Fortune, Victory, Irving, Golden Cliff, Excelsior, and City of Grahamatown. 
The last-mentioned block is at some distance from the others. There are four water-rights. 

Machinery. — Two batteries of ten stamps each. 

Acocunts. — N one yet issued. 

Dividends. -»-None. 

General. — Prior to this Company’s formation no work had been done for some years. On the 
Victory block there are (>40 ft. of shafts and 2,595 ft. of drives ; on the Eureka, 3&) ft. of shafts 
and 1,030 ft. of driveS; on the City of Grahamatown, 170 ft. of shafts and 680 ft. of drives; 
and on the other blocks, 310 ft. of sliafts and 1,565 ft. of drives. The lowest workings are at a 
depth of 490 ft. On the City of Grahamatown the reef is 2 ft. wide, and as regards the other 
blocks the reef is from 3 to 4 ft. wide, giving about 13 dwt. per ton. It is estimated that 70,000 
ton# of ore are reaJy for stoping, and the Company intenils to start operations T)n a large scale at 
once. 

Go/^d Production. — About 3, OCX) oz. of gold has l)een obtained from the City of Grahamstown 
claims, the last crushing averaging 2^ oz. jier ton. Small test crushings of Victory stone gave 
2 oz. i)er ton on the first occasion, 1,3 dwt. on the second, and 13 dwt. on the third ; and crushings 
from the Irvit\g block have yielded 132 oz. from 37 tons, and 300 oz. from 1(X) tons. These results 
are those obtained by the old companies. 

• 


BARRETT GOLD MINING COMPANY, LIMITED. 

Formed in 1885 and re-formed in 1892. 

Cai»ital^£ 120,(X)0 in 10«. shares; all issued and fully jmid up. 

• * Directors, 

John S. Prince {Chairman)^ Thos. S. Flack, and Georue Reed, 

Secreta^'y and Office, 

m / H. Hodges, 17 and 18, Basinghall Street, E.C. 

Capital, — The original capital was £240,000. In October, 1887, reconstruction took place 
with a similar capital, and in March, 1892, a second reconstruction occurred with a capital of 
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£120,000 in 10«. shares, one share, issued with 8«. credited as paid, being given in exchange for 
every old share. The last Is. of the new liability was called up in May, 1894. 

Propertv. — The Berlin Estate, consisting of 14,000 acres of land, in the Lydenburg district, 
Transvaal. The gold occurs in reefs or deposits, a number of which exist on the property. The 
Bannister’s, Homeward Bound, and Kautenbach Beefs are the only ones worked, the first being the 
chief one. The Delagoa Bay-Pretoria Bailway runs through a corner of the property. 

Machinery. — A 80-stamp mill ; and a cyanide plant with a monthly capacity of 2,000 tons of 
mixed ore and tailings. 

Accounts. — Made up annually to Pebmary 28, and submitted in June. The first accounts 
of the reconstructed company, from March 8, 1892, to February 28, 1898, showed a «iet loss of 
£4,122, the gold produced realizing £4,804. In the twelve months to February 28th, 1894, there 
was a gold production of £8,9()2, and a net loss of £3,888. In the year to February 28, 1895, 
the gold produced amounted to £15,G30 (£11,399 by cyanide process, an(i £4,281 by milling and 
from alluvial), the other revenue amounting to 2 ^ 812 . There was a net profit of J^IB for the 
})eriod, reducing the debit balance from £7,510 to £(5,897. Balance-sheet items (February 28, 
1895) : Creditors, £8,97(5; debtors, £484; investments (at cost), £4,151* ; cash, £7,274; and debit 
balance carried forward, £(5,897. Since the acxjounts were made up the Company has disposed of 
the balance of its capital (22,504 shares) at j)ar, jJroduciiig £11,252. • 

Dividends. — None. • 

General. — The Company gets a little alluvial goltl (99 oz. in 1898 -4)* the bAlk of its revenue 
Ixiing obtained by the cyanide process. The value of the deposits so far workecU ranges from 10 
dwt. per ton downwards. Of the 15,402 tons of ore mined in 1894-5, mostly from Bannister’s Beef, 
1 1,28(5 tons were put through the mill, and gave 978 oz., or 1*(5() Jwt. per ton, while 4,11(5 tons were 
mixed with 5,017 tons of tailings and treated by the cyanide ])rocoss, the yield l)eing 8^427 oz., or 
7.^ dwt. f)er ton. In the first half of the year, (5,948 tons yielded £5,124, and in the second half 
8,454 tons gave £10,5(H). The ore contains a very large percentage of slimes, and by May, 1895, 
20,0()0 tons of sliiries had lieen collec: ted, estimated to contain 10 dwt. per ton. It is hoj)ed that 
these will soon be dealt with profitably. A greater y)roportion of the ore is now treated by 
cyanide direct, the ])roportion l)eirig nearly 50 jmr cent. The cost of cyanide treatment \ras 
8s. 1 \ (i. ])er ton (exclusive of royalty) in 1894-5. In order to avoid transport by.ox-w'agon, and in 
order to be able to treat 2,0(X) tons monthly in future, a tramway has been laiil down for miles, 
connecting Bannister’s Beef with the mill and cyanide works. The directors suggest the formation 
of subsidiary coini)anies to work other parts of the estate. " 

(t<^ld PuoDUCTfON. — For the years 1885 to 1891 the retunis were respectively, 2,111 oz., 2,908 
oz., 1,2(57 oz., 425 oz., 1,455 oz., 2,2(57 oz., and 1,(580 oz., while for 1895i, 1898, and 1894, the out- 
]»uts were, 1,(K5() oz., 1,(K)8 oz., and 4,855 oz. The last column includes alluvial gold production. 


Perinil. 


1894 


First quarter, 1898 
Second 
Third 
Fourth 
First 
Second 
Third 
Fourth 

January, 1895 
February 
March 
April 
May 
June 

July 


Mill. 

Cyanide Process. 

1 

Total. 

tons. 

oz. 

ions*. 

oz. • 

oz. 

— 

280 

— 

— 

280 

— 

28(5 


— 

28(5 

— 

212 


122 

384 

— 

895 



(5(58 

1,058 

— 

218 

— 

oSs 

1,174 

— 

814 

— 1 

400 

• • 774 

3,000 

285 

1,7(59 1 

• 590 

825 

2,1KX) 

207 

1 3,70!) 

1,313 

1,582 

m) 

49 

1,002 • 

502 

588 

700 

37 

050 • 

388 

447 

— 

— 

9 

— 

. . 519 

— 

— 

• 

— 

438 

— 

GO 



495 

555 

— 





— , 

518 

■ 




425 



• 
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BEN TROVATO ESTATE AND GOLD MINING COMPANY, LIMITED. 

Formed in July, 1895. 

Capital — £240,000 in £1 shares ; 220,000 shares issued and fully paid up. 

Directors. 

F. Ferguson, Charles ROping and Dr. J. Schlesinger. 

London Agents. 

• Alfred A. Rothschild and G. E. Wulff. 

Secretary and Head Office. London Secretary and Office. 

James wrightman, Johannesburg, Transvaal. James R. Sherman, 2, Austin Friars, E.C. 

Capital. — The vendors received 175,000 shares, 45,000 were issued at par to provide working 
capital, anjL20,0(X) are held in reserve. 

Property. — The Company possesses the ovcners’ rights of the farm Welgevoiiden, 3,380 morgen 
in extent, situated in the Waterberg district, Transvaal. The town of Nylstroom is 30 miles to 
the south-west. IncludecUin the Company’s pro|)erty is a m5mpacht (freehold, of 040 acres), having 
a length of 1 J miles on the line of reef, with a small river running through it for 1 h miles. The 
farm lias l)een proclaimed as a public goldfield. 

Accounts. — Nopp yet issued. • 

Dividends.— None. 

General. — ^Considerable prospecting work has baoii done to shallow depths by moans of shafts 
and cuttings frqjtn 10 to 50 feet deej), and these liave proved the continuance of a reef for a length 
of 2,4(X) ft., its width varying from 2 to 10 ft. The principal shaft was sunk 43 ft., the reef being 
from 2 to 8 ft. wide, and dippiifg oast at an angle of 82°. Assays from the 8urfac*.e to 15 ft. 
averaged G dwt. 22 gr. per ton ; from 1 5 to 30 ft., IG dwt. 8 gr. per ton ; and from 30 to 43 ft. 1 oz. 
8 dwt. (i ^r. per ton. At a depth of 43 ft. a cross course cut through the roof, and sinking at this 
point was stopped. A drive of 34 ft. at the depth of 43 ft. was put in, proving the roof to bo con- 
tinuous. A 20 ft. tunnel into a hill was put througli the cross course and found the roof 4 ft. wide, 
but somewhat disturbed. At,])oints 500 ft., (>(X) ft., and 5)0(J ft. south of this shaft thereof was 
shown by its outcroj) to Ik3 G ft., 7 to 8 ft. and 10 ft. wide res])ectively, panning fair gold, and 
giving 8 dwt. at, the last-mentioned point, ^^nother reef has been traced for 1,2(X) ft., panning 
1 dwt. G gr. per ton at the outcroii. For a score of acres along both sides of this outcroj), the 
country contains a network of veins, reefs, and leaders, nearly all of which are auriferous. They 
.are composed of mixcd*iron ore and (ju.artz. One of them is 2 ft. wide, 5 samples averaging 1 oz. 
7 dwt. per ton. From another of the lodes, 2 to 4 ft, wide, 7 samples average 5 dwt. jjer ton., and 
one goes up to 7 oz. This lias been traced to a depth of 2.5 ft. Another lode assays 1 oz. 5 dwt. 
jjer ton. Generally spofikftig the reefs arc jxior at the surface, but improve with depth. The pro- 
sjieeting work in question was done in 1888 and siiuie, and the present Company is formed to 
properly work the property. The river referred to will supply a certain amount of watcr-yiower for 
driving a battery. 


BIRTHDAY (N^W) GOLD MINING COMPANY, LIMITED. 

Formed in 1891, and. re- formed in 1894. 

Capital — £G3,5CXJ in £1 shares. 

, • Directors. 

P. Dreyfus, Jamf«s Durham, S. H. Farrar, G. Sonn and Adolphe Wagner. 

• Secretanj and Head Office. 

• George Hesse, Johannesburg, Transvaal. 

Jjondon Secretary and Office. 

Victor Taylor, Wamford Court, Throgmorton Street, E.C. 

Capital.— The original capital of £15C),(XX) (£149,(XX) is.sued) of the Birtluky Gold Mining 
Company was increased in November, 1893, to £25U,(XXJ, for the purpose of purchasing the deep 
level cl£ms frftm the New Birthday Syndicate for 50,0CX) shares. In the middle of 1893, 923 9 per 
cent, first mortgage debentures of £50 were issued for £29,997 {i.e. at G5 per cent.), and on the 
increase of the capital these debentures were replaced by OCX) £50 debentures issued at par (£30,000). 
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In March, 1894, it was proposed to rearrange the capital by giving 199,000 shares of 48. each 
(£39,800) in exchange for the 199,000 £1 shares, and Iby issuing 199,000 48. shares to the share- 
liolders at par, providing £39,800 of cash. As the price of the shares fell to l8. the scheme had to 
be abandoned. In October, 1894, the Company was reconstructed as the Birthday (New) Gold 
Mining Company, with a capital of £63,500 in £1 shares, utilised as follows : — 

In discharge of all liabilities, including the debentures, at par ... 36,000 shares. 

To the shareholders in the old Company, 1 new for 40 old shares 5, (XX) „ 

Working capital to bo supplied at par 15,(X)0 „ 

Held in reserve ^ 7,500 „ 


£63,500 „ • 

« 

The debenture-holiers guaranteed a minimum working capital of £7,*5CX). By this scheme the 
Company entirely cleared itself of debt. 

Property. — 40 mining claims and 2 tailings claims on the Klein Ijotaija GoldfieldsJ Zoutpans- 
berg district, Transvaal. Title: The property is held on monthly licenses renewable in perpetuity 
in accordance with the gold laws of the lYansvaal. . 

Machinery. — A 10-stamp battery (old, of bad pattern, and with stamps weighing 750 lbs.), 
and a new 20-stamp battery (stamps weighing 950 lbs). 

Accounto. — The first year’s accounts to February 28, 1892, showed a met profit of £9,354, 
while the following 12 month.s gave a net profit of £9,354, the dividends paid (jluring the latter 
period absorbing £22,150. In the year to February 28, 1894, the revenue was £8,893, and the 
expenditure (including £6,970 written off), was £20,257, leaving a net loss of !£ 11,364. These 
figures refer to the old Company. , 

Dividends. — During 1892 the old Company paid the following dividends : — 



Amount. 

Pai<l on. 


• 

Amount dividod. 

No. 1. 

2J per cent. 

£147, (XX) 

. . > 

£3,675 

No. 2. 

524 » 

147, 0(X) 

. . . 

3,675 

No. 3. 

I. I. 

147, (XX) 

. . • 

7,350 

No. 4. 

It It 

149, (XX) 

... 

7,450 

Total ... 

15 jMir cent. 

(Bs. per share) 

o 

£22,150 


Mining Intelligence. — The mine had up to the beginning of 189.3 not been proi) 0 rly 
develojKid, and milling was carried on with ore brought direct from the mine, there l)eing no 
reserves. During 1892 the ore averaged generally from 3 oz. to as muc^ as 5 oz. per ton, but after 
December the cinnrtz took a sudden change, and the results gave only 5 dwt per ton in January 
and February, i8ff3. This was due to the virtual exluiustion of the free-milling ore, and the fock 
changed distinct!}^ in character, becoming refractory with a high ]>ercentage of sulphides, the old 
light battery being unable to cope with it. The mill was then shut down, heavier stam])s were 
purchased, and development work was done until the restarting of milling operations in Septeml)er, 

1893. Recent results have been very poor, but the tailings havo not yet been attacked. In April, 

1894, Mr. Fern visited the mine on Ixjhnlf of the then del)onture-holders, and made a report 

from which the following is extracted : “ I find that the rich shoot had l)eon worked out above the 

first and second bar, with the exception of a few small pillars whtc*h are Iwing worked at present. 
Your present manager has sunk from the second bar 85 ft., and o])enea 2 drives, and driven east 
61 ft., and west 84 ft. In the west drive the shoot of good ore is 36 ft. in length, reef 5 ft. thick. 
West from this shoot to the present face the reef is 2 ft. thick. East drive : There is a large body 
of quartz near tlio shaft, which gradually gets smaller in driving east. At present ifis'only 6 in. 
thick in face of the drive. In the bottom of the main shaft the reef is 6 ft. thick. I have also 
sampled and ]»anned from all outcrops on the j)roperty. East of main shaft there is no visible out- 
crop. Your manager has put in several open cuttings, but has not discovered any reef. West of 
the main incline there are several outcrops, which I have sampled and panned, but none payable, 
except one on the deeyj level, which looks very promising, and .pans 6 dwt. This reef should be 
further develo]ied. There is on incline shaft on yom* deep level sunk to a depth of 50 ft., carrying 
a reef 20 in. tfiick, and panning from 6 to 7 dwt. This should bo prospected below the bar, as 
there are indications of improvement, and os it is close to the surface, it could be pros^ted with a 
small outlay. I have no hesitation in saying that with your new 20-stamp mill, vdth a ^crushing 
capacity of 2, OCX) tons per month, your yield per ton from present development should be 7 dwts. or 
700 ozs. per month, which should defray all w'orking expenses, and also develope the mine. In con- 
clusion I wish to state that there 'was very bad management during the time the mine was paying. 
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There was no development whatever done— simply working on the rich shoot. If any ordinary 
amount of development had been done, then the mine would have been in a much better position 
to-day. The shani should have now been down to the fifth level and drives extended, and I have 
no doubt other rich shoots would have been found and the mine now paying. As it is at present it 
is an undeveloped mine. The farthest point driven on the wef is 150 ft., and that is on the bottom 
level. I am satisfied in recommending more development, the sinking of the main shaft to another 
level, extending the west drive and cross-cutting north and south from the face of the east drive, 
and prospecting in the small incline on the deep level. This work should be carried on as fast as 
possible, as the general appearance of the mine deserves the outlay.” The yield from the lO-stamp 
battery became poorer |ind j)oorer, until it was shut down in February, 1805. The payability of 
the property depends largely upon the adoption of the cyanide treatment, and upon the discovery 
of further rich shoots. 

Gold Production. — Milling started in September, 1892. 


March to Docepiber, 1892. 

3,137 tons for 12,245 oz. Average, 78 

dwt. per ton. 

January and February, 1893. 

695 

„ 886 „ 

„ 25J- 



September, 

n 

— 

342 „ 




October to Deceii^bor, „ 

1,919 „ 

„ 1,159 „ 

„ 12 

»» u 


Total for 

1804. 

8,471 „ 

„ 3,724 „ 


7 ) 77 


• 

January, 1894 

()99 tons 

325 oz. 

1 August, 1894 

... 709 tons 

192 oz. 

February „ 

570 „ 

275 „ 

j September „ 

... 709 

77 

250 „ 

March „ • 

. 691 „ 

225 „ 

j October „ 

... 761 

77 

281 „ 

April „ ^ 

621 „ 

380 „ 

' November „ 

... 807 

77 

329 „ 

May „ 

612 „ 

364 „ 

! December „ 

... 898 

77 • •• 

199 „ 

June „ 

671 „ . ... 

(!(51 „ 

! January, 1895. 

... 798 

„ ... 

123 „ 

July „ 

723 „ 

24.3 „ 

' February „ 

... 1,052 


79 „ 




BUFFELSDOORN “A” GOLD MINING COMPANY, LIMITED. 

Formed in Jahj^ 1895. 

Capital -£2.50,000 in £1 shares; 212,500 shares issued and fully paid uji. 

Directors, 

D. J. PuLLiNdKR, S. B. JoKL, and II. A. Rikikks. 

Secretaries and Head Office. 

, Blaikie & Peirson, Johannesburg. 

Appropriation of Capi'HIL. — To the Buffelsdoorn Estate and Gold Mining Company, Limited, 
as purchase-price for pjfrt of their mynpacht on Buftelsdooni and water-right, and 121 claims on 
their farm Welgegund, 14.5,(XXJ sliares; to the New White Reef Gold Mining Company for their 
property, consisting of 44 claims, plant, etc., 80,0f)0 shares ; issued to Messrs. Pullinger, Barnato Bros., 
and to tphe •London and Paris Financial Company for the provision of £75,(J(J(J working capital at the 
rate of 40s. per sharb, 37,500 shares ; held in reserve, but under option to the above guarantors for 
12 months at the rate of 50s. per share, 37,.500 shares ; total, 2.50,000 shares. The Company is, 
therefore, in the immediate possession of £75,(XX) of working capital, and with an almost certain 
prospect of an additional £93,750. 

Property. — The property c^^nsists altogether of 203 claims, of which 38 are on the mynpacht of 
the farm Buffelsdoorn, 44 of the New White Reef on Welgegund, and further, 121 claims adjoining 
the latter Qn the same farm, likewise acquired from the Buffelsdoorn Estate Company. The Com- 
pany has, therefore, a property warranting the erection of large stamping power, possessing a long 
stretclf of the* Buffelsdoorn Jleef, with plenty of dip ground and sufficient ivorking caiutal. 
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BUFFEL8DOORN CONSOLIDATED GOLD MINING COMPANY, LIMITED. 

Formed in Fehrtiary^ 1896. 

Capital — £ 275,000 m £1 shares ; all issued and fully jxiid up. 

Directors. 

J. Creewel, C. S. Goldmann, H. Leslie, R. 0. G. Lys, and Fritz Mosenthal 
(alternate W. T. Graham). 

Ijondon Committee. * 

Carl Hanau, H. B. Mendel, and David Symons. 

Secretary and Head Office. • 

Jas. Fraser, 17, Barnato Buildings, Johannesburg, Transvaal. 

London Secretary and Office. 

H. L. Claridge, Warnford Court, Throgmorton Street, E.C. 

Capital. — The vendors received 175,000 shares, and 100,(XX) were subscribed at par, providing 
£100,(XJ(J of working capital. 

Property.— About 7.'KJ claims on the farm Palmietfontein, Potchefstroom district, Trnnsvaal, 
forming the connecting link, or the line of reef, between blocks Nos. 1 and Jkof the Biiffelsdoorn 
Estate Com])any. The length on the strike of the Buflelsdoorn Reef is 15,(X)0 ft, ; while thediji 
ground averages 8,(XX) ft., is 9,500 ft. wide at the western end, and diminishes to 1,80(J ft. at the 
eastern end. There is a mynpacht of 370 acres (252 clsiims') at the eastern end, find another of 
204 acres (180 tdaims) at the western end, the two mynpachts being connected by the balance of 
the claims, and forming one continuous block. The mynpachts and werf cover about 500 claims. 
The balance of 290 claims are held under Vergiinning rights, and have still to be confirmed. The 
reef can be traced by its ontcroj), which is on the northern boundary for about 8, (XX) ft., runs a 
little to the north of the i>ropGrty for about 4,rxX) ft., and then comes into the property foi- the 
remainder of the distance. There is a water-right on the proiierty. 

Accounts.— N one yet issued. 

Di viDENDS. —None. 

Gf:neral. — The ground was unw^orked at the time of purchase. A maiiager has l)een 
apjiointed, and it is intended to proceed with the ojiening up of tlie 'j)ro])crty as speedily ns 
possible. In July, 1895, a cablegram w'ns received stating that the reef, wdiich w'^as 3 ft. to 4 ft. 
wide at the surface, was 5 ft. wide at a de]>th of 25 ft., and that it as-siiyed 15 dw^t. per ton. In 
September this main shaft had reached a depth of 95 ft. The reef was there 0 ft. wide, and was 
said to assay KJ dwt. per ton. The farm is shortly to l)c x>roclaimed a ])ul;>lic digging. 


BUFFELSDOORN ESTATE AND GOLD MINING ‘^COMPANY, LIMITED. 

Formed in 1889. 

Capital— £550,(XX) in £1 shares ; 550,(XXJ shares issued and fully, paid up.*' 

Directors. 

H. A. RcKiERS {Chairman), D. J. Pullingeb, Geo. Henry, F. J. Dormer, W. H. Adler, 

S. B. Joel, and H. C. Hull. o 

London Committee. 

E. Escomde, T. Honey, and E. P. Mathers. 

Secretaries and Head Office. * 

Blaikie & Peirson, City Chambers, Johannesburg. » 

d 

Tjondon Secretaries and Office. 

The Johannesburg Consolidated Investment Company, 7, Lothbur^", E.C. 
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Capital Changes and History.— Original capital, £110,000, of which 92,300 shares were 
issued. Working capital, £15,000. Appropriation of capital: To vendors, 77,000 shares; for 
working capital, 15,000 shares ; reserve, 18,000 shares ; total, 110,(XK) shares. Of the above 1^000 
reserve shares, 300 were voted as a bonus in 1890. A reconstruction scheme in 181X), proposing 
an increase of capital to £175,000, fell through owing to the shareholders not applying for the new 
shares, which were offered to them at 4«. per share. In 1893 the capital was increased to £250,000 
by the creation of 140,(XX) new shares, which, with the 17,700 old reserve shares, were disposed of 
as follows : To pay off the liabilities of the Company, amounting to £15,000 at that time, and to 
provide fresh working capital, amounting to £25,000, 4(J,(X)0 shares ; given as purchase price for 
108 claims, 117, 7(X) shares; total, 157,700 shares. By this reconstruction the Company freed itself 
once more of debt, and obtained fresh working capital to the amount of £25,000, while it extended 
the property by 108 claims on the farm Rietfontein. In 1895 the capital was again increased to 
£550,00(3 by the creatiowof 3(X),(KX) new shares, which were appropriated as follows : To the share- 
holders of the Western District ICstate and Gold Mining Company, Limited, for their assets, interests 
and all tj^eir profKirties, 2(K),0(K) shares ; issued to shareholders of this Company at 50«., guaranteed 
at that pricn, 50,000 shares ; held in reserve,^ under option to guarantors at GO^f. per share, for six 
months after registration of increase and supplementary articles of association on Tebruary 2, 1895, 
50,(X)0 shares ; total, 3Q0,(KX) shares. Of the 5(),(X,X) shares offered to the shareholders at 50«., 
30,4G2 were applied for, tlie balance of 19,538 being taken up by the guarantors. By this recon- 
struction, therefore, the Company acquired fresh working capital to the amount of £275,0(X), as well 
as very considcrab^ additions to the Company’s property by the acquisition of all the properties 
belonging to the Western District Estate and Gold Mining Company, Limited, which are detailed 
in the descripfion of •i)roi)erty l)elow. The assets so acquired included 45,79G shares in the New 
White Reef Gold Mining Company, to which 7,120 shares have since been added by purchase 
making in all 52,9 IG shares in the total nominal capital of £G0,U(XJ of that Company. Since 
then the Company has ceded 38 claims of their myiipacht on Buffelsdoorn, and 121 claims on 
Welgogund to the Buffelsdoorn “A” Gold Mining Companj', Limited, and for which they 
recoivc<f 145, 0(X) shares in that Company of £250, (XX) total nominal capital. As the same 
Company ac;(juires the property of the New White Reef Com])any, Limited, for 80,(.XXj shares, 
this Company will l)e entitled to a further 2G,458 shares, making in all a holding of 171,458 
shares in the new venture. 

AccouNTW^The accounts were formerly made up to the end of February and August in each 
year, but are now made,uj) annually to February 28. The first accounts, closed on February 28, 
1890, showed liabilities of £7,JXM» 4.s. lOrZ. For the period following, ended August 31, 1890, the 
total loss amounted tb £790 1«. 3d., and the liabilities were inci'eased by £4,G48 2s., making a total of 
£12,554 G«. lOf/., the increase of liability lx5ing mainly for machinery and plant. For tlie half-year 
ended February 28, 18(0, the actual loss on the Company’s o])orations amounted to £G,019 5s. lOrf., 
and the liabilities increa^ied to £1(»,298 2.s. During the following half-year to August 31, 1891, a 
pfofit was imwle of £590 \s. 7d., — this after paying heavy special charges, suich as interest, etc., 
amounting to £1,377 18>f. 8(f., the liabilities standing at £15,9(0 11«. .5d., or £539 lOs. Id. less than 
at the end of the previous half-year. Had the (Company been free of debt, the profits would have 
been £2,0(X). At this stage the landholder, Mr. D. Pullinger, consented to increase the amount of 
the bond to £1G,298 on condition that one-half of the profits of the mine were ])aid to liim. Tliis 
arrangement was only of temjK)rary nature, and came to an end early in 1893, when the debts 
of the Comiiany, at that time about £I5,(XX), were discharged. For the period ended February 28, 
18f)2, the 0 })erations resulted! in a profit of £204 8s. 4d., and brought the liabilities down to 
£15,G87 1#. Sd.j while during the half-year following a loss of £1(J5 lls. llr/. was made. The 
next accounts were for the year to August 31, 1893, the ca])ital having l:)een increased in the 
meantime to £250,0(X), and the previous liabilities having been discharged. During that period a 
loss of £BI,GG7 10«. 8f/. was shown, being principally due to the stoppage of the mill during the 
erection of new pladt, and to the fact that not less than £1(),3G() 8«. 5d. had been written off for 
depreciation of the discarded old mill. The liabilities at the end of that i>eriod amounted to 
£33,932 18®. During the half-year following the balanct*. of £15,f)97 18®. Grf., standing at debit 
of profit and loss occoun^, wras reduced to £G33 13®. 5d., after deducting in addition £2,(iG2 G®. 2d. 
for de] 2 reciation, and £(>,183 0®. lid. for mine redemption. The profit for the six months amounted 
to £15,3G4 5®. Id. The current liabilities were increased to £4(3,480 11®. 9d., owing to i)ur- 
chase and erection of new plant. The next accounts covered a year to February 28, 1895. The 
debit balajice was wiped off and a credit balance obtained of £34,013 5®. Gd., a net profit of 
£34,(>46 18®. lid. being shown on the operations for the year. In terms of the reconstruction of 
1895, t76,(X3t) were realiz^ as premium on the first 50, (XX) shares sold. In consideration of 
this the large amount of £31,083 5®. 4d. has been wu'itten off for depreciation on machinery and 
plant. 
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Recapitulation , — Statement showing the revenue and profit and loss since the formation of the 
Company in 1889 to February 28, 1896. 


Period. 

Bevenue. 

Profit. 

Loss. 

To August 31, 1890 
„ February 28, 1891 ... 

„ August 31, 1891 
„ February 28, 1892 ... 

„ August 31,185)2 
„ August 31, 1893 
„ February 28, 1894 ... 

„ February 28, 1895 ... 

£ .. d. 

^ 73,119 11 10 

57,010 10 4 
170,045 15 0 

£ 8, d, 

690 1 7 , 
204 8 4 

15,364 5 \ 
34,013 5 6 

£ «. d, 

790 1 3 
6,019 6 10 

105 11 11 
15,997 18 6 

Totals 

£.307,076 3 2 

£50,172 0 6 

. _ * 

£22,912 17 6 


During the wliole period under review the total revenue lias thenefore amounted to 
£307,076 3s. 2f/., and the total profits to £50,172 Os. from which the losses of £22,912 17s. (yd, 
deducted, leiivo a balance of profit a mounting to £27,259 3s. Since the Company's formation the 
following capital has been supplied : — • 


1889, Original working capital 

1 890, llcserve shares issued ... 

1893, Amount of debts discharged ... 
1893, Fresh working capital 

1895, 50,000 new shares issued at 50s. 


£ s. d, 
15,(XX) 0 0 
300 0 0 
15,000 0 0 
25,(J(jO 0 0 
125,0(X) 0 0 


Total capital supplied to February 28, 1895... ... ... ... £ 1 80)300 0 0 

r 


Against this total the following amounts have been expended under the* 
head of capital exiJonditure ; — 


(Capital expend ktui’e to August 31, 1893 
„ „ February, 28, 1894 






1895 


£ s. r d, 
73,234 19 (; 
14,398 4 7 
31,744 2 7 


To this should be added the special amount written oif 
for depreciation on machinery in the last accounts 


119,377 (i 8 
31,083 5 4 

1- 150,400 12 0 


Balance 

And to which must bo adde<l the balance of profit made, absorbed by 
capital account ... 


29,839 8 0 

r 

27,259 •a. 0 


£57,098 11 0 


• • 

• 

To the amount in hand, namely, £57,098 11s., the amount paid for the 50,000 reserve shares 
under option at OOs. should lie added, £15U,tX)0; bringing the grand total of funds to £2Q7,098 11s., 
which are practically at the disposal of the Company for carrying out its objects. In addition 
ixy the above capital the Company holds liquid assets in the Bhax)o o{ the 17i,458 'shared in the 
Bufielsdoom “ A Gold Mining Company, Limited, which constitute a very considerable asset. 
Extract from balance-sheet and profit and loss account as at February 28, 1895 
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Balance-sheet, 




Liahilities, 

£ 

a. 

d. Asaefa. 

£ 

8, 

d. 

To Capital account 

. 550,000 

0 

0 By Property 

349,995 

5 

3 

Less reserve 

. 50,000 

0 

0 „ New White Reef shares ... 

45,796 

0 

0 




— „ Dam 

1,000 

0 

0 


6a), 000 

0 

^ „ Development 

10, (XX) 

0 

0 

„ Current liabilities 

. 32,«i)2 

10 

® „ Buildings ... 

8,0(X) 

0 

0 

„ Profit and loss, No. ‘2 

. 39,260 

14 

^ „ Machinery 

50,5(X) 

0 

0 

„ Profit and loss, No. 1 

. 34,013 

5 

^ „ Cyanide and assay plant ... 

7,000 

0 

0 




„ Live stock 

250 

0 

0 




„ Furniture 

150 

0 

0 




„ Stores ... 

5,268 

9 

11 




„ Gold on hand 

11,320 

0 

0 




„ Cash, Natal Bank 

19,785 

11 

2 




„ Sundry debtors 

1,637 

4 

(> 




„ Guarantee of new issue, less 






* 

rights already applied for 

96,907 

4 

6 


£605,972 

10 

10 

£605,972 

10 

10 


iVq/Zf and Loss Account y No, 1. 




Dr, 

£ 

s. 

d. Or. 

£ 

a. 

d. 

To Balance from last, account. 

b‘3.3 

13 

5 By Gold from mill 

113,914 

15 

6 

„ Mining and milling, etc. . 

. 1‘25,(M3 

8 

10 „ Gold from cyanide... 

(>2,804 

19 

(> 

„ General cnarges 

. 12,144 

11 

4 „ Sundries 

226 

10 

0 

„ Special charges 

. 4,51 1 

5 

11 




Balance ... 

. 34,013 

5 

0 




# 

£17(i,f4G 

5 

0 

£176,946 

5 

0 


Profit and Loss Accotinty No. 2. 




Dr, 

£ 

s. 

<1. 1 Cr. 

£ 

s. 

d. 

To Tran sfer expon scs . . . 

... 4,fi50 

0 

() i By T)rofit on sale of 50, (XX) new 



„ Special depreciation of jdaiit 


shares at 50, «r. ... 

7r),oa) 

0 

0 

n)id machinery 

... 31,083 

5 

4 




„ Balance ... • 

... 39,200 

14 

8 




• 

£75, (KX.) 

0 

0 

£75,(X«) 

0 

0 


• Dotails of PKoinuTiON. — The first, battery erected was a lO-stamp milj only. Towards the 
end of 18JK) a new ‘ib-stainp mill was erec-texl, which was in working; order in JW)1, and the old 
10-atainp mill discarded. The ‘25-stamp mill cmshed till end of February, 18b3, when the same was 
shutdown, beiu^jj inefficient in dealing; witli the now harder ore. In the mejintime a new 4()-head 
Fraser & Chalmers’ mill had been onJored and was in course of erection. This was started on 
October 15, 1893, and lias ^iven groat satisfaction. At the same time cyanide works of a monthly 
capacity of •8,CKJ0 tons were completed, a trial treatment having taken jilace in August, 1893— 
returning 405 oz. 18 dwt. of foild. Treatment proper was started on September 1, 1893. A further 
30 stamps were added 4o the mill and jmt to work in Ajiril, 1894, making in all 70 stamps working 
since that date. 

• Gold Product too from. 1889 to February 28, 1895. 


• • 

Period; • 

No. of 
stamps. 

Tons 

cnialicsl. 

Yield ill oz. 

Tailings 

treated. 

Yield 
in oz. 

Extraction 
in dwt. 

To August 31, 1890 • 

„ February 28, 1891 • 

„ August 31, „ 

„ February 28, 1892 
„ August 31, „ 

„ „ . „ 18!}3 

„ F^ruary,28, 1894 

>1 » ,7 

10 

20 

25. 

. 25 

25 

20 

40 
a 70 

2,762 

4,882 

10,381 

8,(>84 

6,947 

7,536 

24,(XJ() 

116,708 

1,512 

1,(>5315 

3,785 

3,369 

3,181 

4,263-75 

16,466-85 

32,772-32 

38,143 tons 
95,348 „ 

20,110-07 

10-22 

7 

7 

1 8'32 

11 

1()()S)2 

Totals 


18S,i)60 

67,003-07 

138,491 „ ' 
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* For the first period of cyanide treatment the return is not given separately, the yield being 
included in the 16,466’85 oz. obtained during that period as being from all sources ; the average 
yield from all sources is about 1 1 dwt. per ton. 

The average yield will no doubt be considerably increased as soon as proper sorting appliances 
are in use. Hitherto virtually everything that came out of the mine has been crushed. The 
following are the details of the production during the year ended February 28, 1895 : — 

Mill. 


Month. 

Tons crushed. 

Stamps. 

Time run 


Gold won. 




Days. 

Hrs. Mins. 

oz. 

March, 1894 ... 

April „ 

6,432 

40 

29 

5 

42 

2,Oij3*64 

8,73J) 

70 

25 

5 

39 

•2,664*53 

May „ 

10,363 

70 

27 

22 

0 

3,267*56 

June „ 

10,125 

70 

28 

12 

34 

2,792*63 

July „ 

10,024 

70 

2J) 

18 

47 

2,656*27 

August „ 

10,572 

70 

28 

8 

0 

2,(i52*85 

Septemlier „ 

9,24(; 

70 

27 

2 

1*4 

2,818-44 

Octoljer „ 

10,532 

70 

28 

6 

41 

2,859*67 

Novemlw „ 

10,039 

70 

27 

13 

39 

2,886*“47 

Decemlier „ 

10,0(>3 

70 

28 

5 

25 . 

2,770*3 

January, 1895 ... 

10,554 

70 

28 

4 

31 

2,733*38 

February „ 

10,019 

70 

2(> 

20 

5* 

• 2,578*68 



Totals 

1 16,708 


j 335 

. f) 

17 

32,772*32 


The average yield from plates alone was 5*S7U dwt. per ton. 

Cyanijdc Works. 


Mon ill. 

1 j 

1 Tons treated. 

Vats treated. 

Cases eyunide 
used. 

Yield. 

oz. 

March, 1894 
A].ril „ 

... 1 r),2(!4 

3(» 

12 

' 907*4 

«i,419 

43 

i(i.\ * 

1,400*85 

May 

8,r)i)4 

58 

20^ 

. 1,589*34 

June „ 

... , 8,145 

5() 

22.V 

1,738*91 

Jwiy ?i 

... i 8,581 

59 

20.V 

1,722*53 

Auftust. „ 

... i 8,4ll() 

58 

23 .V • 

1,685*68 

Septemlier ,, 

... ! 8,(KX) i 

1 55 

22^ 

1,811*09 

Octoljer „ 

... j 9, .909 ! 

! 1 

27 

1,754*09 

Novemlier „ 

8,4.9(! 

1 58 ' 

26 

1,467*21 

Deceinljer „ 

... 1 8,145 

56 

22 

2,406*735 

January, lt^J5 

... i 8,43(! 

! 58 

24 

2,228*69 

February „ 

... 1 7,71)9 

! 53 

26 

2,298*55 

t 

Totals 

... 1 95,348 

1 ’ 

1 654 

2^i 

20,110*075 


Showing an average yield of 4'219 dwt. j)er and an average actual extraction of 75*80 
jMJr cent. 

The returns since the close of the last financial year are as follows : — • • 


Mouth. 

Stamj)-?. 

Mill. 

Tailings. 

Total. 



tons. 

02. 

tons. 

oz. 

oz. 

March 

70 ; 

10,281 i 

2,527 

8,145 

*2,072 

4,599 

April 

7(1 

1),980 

2,(X11 

9,l(i3' 

. 2,326 

•4,3'i27 

May 

1 70 1 

9,828 

2,545 

7,098 

1,839 

4,384 

June 

70 

9,.9(K) ! 

2,5CK) 

6,700 

1,600 

.4,100 

July 

70 

8,fK)0 i 

2,446 

6,700 

2,214 

4,GG0 


<• 


The total average yield for the year 1804-5 from all sources was 10*092 dwt. per ton. About 
2(),0tKj tons of slimes have iKsen accumulated, which should have an average value of 6i to 7 dwt.. 
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and which will be treated as soon as some economical process has provetl successful. .The value of 
gold recovered, cost of extraction, and profit made during the last financial year is as follows : — 


Value per ton of gold from mill 
„ „ „ cyanide ... 

„ „ of sundry revenue 

Cost of mining 

„ redemption ... 

„ traiisporlp 

millinj,' 

cyanide 

„ * general expenditure ... 

„ ' maintenance ... 

^ special exjDenditure 


a. d, 

11) G-255 
13 2im 

0 0*465 

8 6-716 

3 11*101) 

0 8*518 

4 2*271 
3 6*74^3 
2 0*1)74 

1 2*845 

0 9*277 1 


£ 8. d. 

1 12 8*806 

5 0*453 


Net profit i^er ton 


0 7 8*353 


The net i»rofit per ton of 7.‘f. 8*353rZ. should be considerably improved u]>on as soon as sorting 
aijpliancea are ready, and the working cost farther reduced by increased stamping jwwer which on 
so large a ymopertykis fullj^ warranted. 

DESCRinyoN of tife Puopekty. — The jmoperty consists of (I) The farm Buffelsdoorn, district 
of Pochefstroom, Transvaal, approximately 60 miles S.W. of Johannesburg, in extent 4,40(> morgen 
96 Capo roodft, on which have Ijecn ap^iortioned two mjmiiachts, 50 and 378 morgen respectively. 
(2) A block olF 108 claims on .the farm Kietfontein forming the dip of the Company’s myn])acht, 
and u|)on wliicdi the Company’s works are at present. (3) The jiroperty and assets of the Western 
District Estates and Gold Mining Company cmisisting of: (ff) the farm 'Welgegund, 2,136 morgen 
113*89 Ca|)e roods; (/j) the undivided half of the farm Eleazar, 4,879 morgen 590 Caj>e roods; 
(r) portion of the farm Rietfontoin, 625 morgen, including mynpacht thereon ; (d) 113 claims on 
IJitspan, l^ing the dip of the W^hit^e Reef Company’s proi)erty; (c) 336 claims on Rietfontein, 
being the extension of the'BufFelsdooni Estates pro|)erty; (/) 21 claims on Rietfontein ; (ff) the 
mynpacht No. 697 on the farm Palinietfontein ; (//) vergunnings for 132 claims on Palmietfontein ; 
(t) the farm Hietknil, 3,876 morgen 11,859 sq. roods ; (J) 52,916 shares in the White Reef Gold 
Mining Company, LiiAited, now exchanged for against 26,458 Bullblstloorn “A” shares. The 
Company now also lyikls 145,(K)0 shares in the BufFclsdoorn A ” Gold Mining Company, Limited, in 
addition to the 26,458 shares just mentioned, iimking 171,458 in all. 

Mining Intelligence. — The reef, known as BufteLsdoorn Reef, whicli is worked on the ])roix3rty, 
intersects it from east tg west a distance of 4,000 ft., with a dip of 2,UJO ft. The reef has a dip of 
40°. The average thickness of the lo<le varies from 4 to 5 ft., and is extracted^ for an average width 
df 5 ft. The average yield now reaches 10^ dwt., and it is aiiticii)ate.l that with more perfwt 
sorting appliances the average yield will Ije 12 dwt. The mine is worked by three main shafts 
and two winzes. The main shaft has reached 800 ft. to the 8th level. The No. 1 west mam slmft 
has reache 1 600 ft. to the 6th level. No. 2 west main shaft has reached 4(X) ft. to the 4th level. No. 
2 level is connected from the eastern to the western lx)undary of the mine. The development is 
pushed wiOi all pos.sible energy so as to meet the demands of a mill of 140 stamps which is in 
contemplation. The quantity of ore developed is, at February 28, 189 g, 85,400 tons. 

Plant. — The ming is will equipjied with a mill of 70 stauijis, cyanide works of 8,fXX) tons 
capacity ])er month, air-compressing plant, and all the latest improvements. 

General Remarks. — Since the last reconstruction the Comjiany has entered into jiossession 
of such an extensive mining area that the ground is much too large for one Cora]mny to work. It 
is thei^fofe natural that subsidiary Companies are to be formed to take up }>ortions of the property. 
For the present only 121 of the Company’s claims have been transferred to a subsidiary Company 
the Buffelsdoorn “A” Gold Mining Company, Limited. In onler to aid^the Company’s production, 
rapid progi’ess is being*made with mine development. On May 31, 1895, the ore reserves had been 
increased to 124,900 tow, which means an addition of nearly 40, IKK) tons in three months. 70 more 
stamps h|ive deen ordered, and by the time they are erected the ore reserves will be considerably 
higher. By |)erfected sorttng 30 per cent, of I dwt. rock will be thrown out, and the average yield 
of ore milled will be greatly increased. The energy being brought to bear upon the I’^-pid 
development of the mine emanates from Mr. D. J. Pulliiiger, who has identified himself with the 
bad, ij^differ^nt, and subsequently gord fortunes of this colossal mining venture. 
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CENTRAL BUFFEL8DOORN GOLD MINES, LIMITED. 

Formed in March, 1895. 

Capital — £200,000 in £1 shares ; 175,000 shares issued and fully paid up. 

Directors, 

J. Harrower {Chairman), F. H.. Barrer, R. R. Hollins, Owen Kelly, and Samuel 

Thomson. 

London Committee. 

Edmunu Davis, F. E. Lander, and E. S. Revett, 

Secretary and Head Office. 

F. W. Diamond, Johannesburg, Transvaal. « 

Tjondon Secretary and Office. 

F. J. AsnuRY, 8, Old Jewry, E.C. • 

Capital. — 150,000 shares were paid to the vendors ; 25,000 were subscrilied at par, providinjr 
£25,()00 of workinfT capital, and 2r),0(X) are held in reserve. • 

pROPEaiTY. — 224'4(i claims on the Buffelsdoorn lieef, situated on the farm Rietfoiitein in the 
Potchefstroom district, Transvaal. The block is almost of square shape, and lies between blecks 2 
and 5 of the Buffelsdoorn Estate Company’s proy^erty, block 6 adjoining the western boundary, 
while the ground on the east, consisting of 158 claims, belongs to the United Butfelsdoorn Mines, 
Limited. • • 

Accounts. — None yet issued. • 

Dividends.— None. 

(Ieneual. — The reef does not outcrop, but its direction is show'll by borelioles sunk on blocks 5 
and 2 of the Buffelsdoorn Estate jiropcrty, the first being about 2,500 ft. to the west, and the seennd 
about 4,000 ft. to the efist, of this Company’s claims. Assuming the reef to rim in a strai^lht line 
lietweeu these two boreholes, it would jiass thrqjugh the property a short distance south of the 
northern boundary, about five-ninths of the area on this basis being underlaid by the reef. No 
work has yet been dono on the ground, which has been taken up on account of its position. It is 
very probable that the Company will shortly acquire the 158 claims block (adjoining) belonging to 
the United Buffelsdoorn Mines, Limited. This would increase the area to 882 J claims, but the pur- 
chase would necessitate an increase in the capital. 


CENTRAL MONTROSE ESTATE AND GOLD MINING COMPANY, , 

LIMITED. 

Formed in 1889. 

Capital — £100,000 in £1 shaics ; 149, (XX) shares issued and fully paid up. 

Directors. 

Thomas Bell, J. S. Prince, Percy Tarbutt, and L. B. TwEN'n’MAN. 

Secretary and Office. • « 

W. Curtis Thomson, 15, Cwrge Street, Mansion House, E.C. 

Property. — The farm Montrose, about 2,(575 acres in extent, situated near Barberton, Trans- 
vaal. The property was purchased from the Montrose Gold Mining and Exploration •Company. 
The principal workings are at the Scott’s Antiwar, Rose, and Sugar Bush Reefs. 

Machinery.— A 20-stamp battery. 

Accounts. — Made up annually to Decomber 31. Prom October 18, “1 889, to December 31, 
1890, the gold obtained realised £14,870, and there was a net profit of £2,276. During 1891 the 
gold recovered was sold for £10,975, and the net profit was £94 ; jvhile during 1892 th^re avas a 
net loss of £4,342, and £4,46(5 of gold was obtained. In 1893 the gold revenue was £3,860, and 
there was a net loss of £2,930. Balance-sheet items (December 31, 1893) ; Creditors (including 
£(5,037 due to Montrose Company), £6,570 ; debtors, £4 ; cash and bullion, £3,070 ; and debit balance 
carried forwrord, £4,903. ^ ^ 

Dividends. — None. • t 

General. — The best ore is obtained from the Scxitt’s, Antbear, and Rose Reefs, which in 1892 
„ gave 15 dwt. per ton, the other ore crushed bringing dowm the average to 6^ dwt. In the Sugar 
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Bush Reef the Company has a body of ore 24 ft. thick, assaying 4 dwt. per ton over a width of 21 
ft., but of a very pyritio character. The ore generally on the property is becoming refractory, and 
the Company has not yet taken steps for obtaining tailings or concentration plants. There is about 
971 ft. of shafting, and 4,248 feet of drives, the lowest workings on the reef being 380 ft. below the 
surface. Scott^s Reef is about 2 ft. 6 in. wide, and the Rose Reef 3 ft. The battery was shut down 
in 1894, and prospecting work is being carried on. The Montrose Company has accepted a first 
mortgage debenture as security for the £6,000 owed to it. A final call of l8. 6rf. on the 69,000 
subscribers’ shares was made in September, 1895, in order fo provide funds for the erection of a 
cyanide plant, and for the further development of the property. 

Gold Production.— 


DBcember 1889 to December 1890, 

3,120 tons for 3,877 oz. : 

average per ton, 25 J 

dwt. 

Year 1891 (9 months) 

3,71)0 

„ 2,848 „ 


77 

„ -1892 (9 months) 

3,989 

„ 1,230 „ 

6^. 

7? 77 '■'ft 

77 

1893 (5 months) 

3,655 

„ 1,053 „ 

77 77 

77 


In January, 1894, 520 tons gave 163 oz., and in March 1 ,200 tons yielded 520 oz. No later 
returns have been notifiegl. 


coetzeesTtroom estate and gold mining company, limited. 

Formed in 1888, mid re-formed in 1892. 

• Capital— £75,000 in 5.s. shares ; 22(),(X)(J shares issued and fully paid ui). 

Directors. 

Thomas Goldney {Chairman) and E. J. Stokks. 

Secretary and Office. 

John S.mitii, 39,* Lombard Street, E.O. 

Capital.— The original capita] was £170,(X)() in £1 shares, £140,000 being issued. In the 
1892 reconstruction shareholders received one share with Hs. credited as paid for each share held. 
In April, 189.5, the capital was increased from £35, (KX) to £75,000 by the creation of lf)0,(XX) new 
shares. Of these 40,000 were issued to the sliareliolders nt ])ai’, and 40,(X)0 wei’e taken at par 
by a certain firm, which jias an option over 40,(XJ0 more at a premium. 

Property. — A freehold estate of 12,312 acres in the Croccxlile River Ward, Lydenburg district, 
Tfansvaal, adjoining the Barrett Gold Mining Company’s proi>erty. 

Machinery. — A 20-stamp battery and a cyanide plant capable of dealing with 1 ,500 tons of 
tailings monthly. 

Accounts. — Made up to September 30, and submitted in November or -December. The 
accounts for the fifteen months to September 30, 189.3, showed a net loss of £(),fMJ2, the gold 
obtained realising £2,740. For the year to September 29, 1894, the net loss was £4,0.)9, the gold 
won realising £3,600. Balance-sheet items fSeptember 29, 1891) : Debentures, £(3,987 ; 
creditors, £542 ; debtors^ nil ; 4ash, £872 ; and debit balance carrieil forward, £10,968. 

Dividends.— N one. 

General.— T he Company has 20 sfiuare miles of land, containing many reefs and large deposits 
of conglomerate. A banket reef on the east side of Button’s Creek has been worked, but the results 
of millitig Xnd cyan^ing have been so un satisfactory that operations were suspended in June, 1894. 
With the aid of the £20,000 of capital recently raised by the issue of 80,CX)0 shares, it is projiosed 
to extinguish the debenture debt, and to prosjiect the j>ro])erty with the idea of recommencing the 
winning of gold. The directors received from Captain Hodge, who has paid a short visit to the 
property, the following t)cablegram in August, 1895: — “I have carefully examined the property: 
baxLke# asaay results altogether iinsatisfactory, will only average alx)ut 3 dwt. per ton ; an average 
sample of the tailings assayed 2 dwt. Thomas is a total failure. Report distinctly unfavourable.” 
As the above is at variance with recent information from the resident engineer, the directors cabled 
for a confinnation or otherwise. The following cablegram in reply to the Board’s inquiry respect- 
ing Mi^ Hodge’s telegram was received : — “ I am of opinion that the result of average sample is 
misunderstood. On accouDt of the large area of the property a considerable extent of the property 
is undeveloped. The grade of the ore is very variable. I vrill write you fully by next mail. More 
development work must be done Thomas reef and banket.” 
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Gold Production. — The results of 'vsrork have been as follows, 223 oz. from the clean up in 
June, 1894, raising the average for that year : — 


Period. 

MiU. 

Tailings. 

Average per ton. 

tons. 

oz. 

tons. 

OZ. 

dwt. 

1891 ... 

5,200 

034 




8-5 

1892 

9,852 

1,778 

— 

— 

3-5 

1893 

4,399 

3J)8 

— 

• 

1-8 

1894 

2,580 

(555 

3,(KX) 

9G 

c 


CONSORT CONSOLIDATED MINES, LIMITED. 

Formed in 1891, and re-formed in 1895. 

Capital — £l(j(J,(XX) in £1 shares ; 75,rXX) issued and fully paid up. 

* 

Directors, 

Hon. J. Tudhope {Chnirmao)^ W. Bowtjrss, J. Friedlander, C. Marx) ami 3, A. Roger. 

London Committee, ‘ 

W. BaILEV, SVDXEY CHAMRKR.S, TllOMAS IIOXEV, J. S. SlIELDRICK, and A. R. StEVEXSOX. 

Secretaries and Head Office, 

Johannesburg (Consolidated Investment Company, Limited, Johannesburg, Transvrf&l. 

London Agents and Office, 

Johannesburg Consolidated Investment Company, Limited, 7, Lotlibury, E.(C. 

' Capital. — The New (CJon.sort Gold Mining Company had a capital of £HX),(XX) in £1 shares, 
which was raised to £135, (XX) in May, 1894. The extra shares Avero never issued. In March, 
1895, the Company was reconstruc.ted as the Consort Consolidated Mines, IJmited, with a capital of 
£l(X),(XX) in £1 shares, of wliich 50,(KJ() shares were issued to the 6ld Company for its assets, 
25,(XX) were ottered to the shareholders at j)ar to provide working capital (covered by a guarantee), 
and 25, (MX) are held in reserve, subjextt to an o])tion at par in favour of the Johannesburg Consoli- 
dated Investment Company until September, 189(i. 

Property. --73 claims in the De Kaap district, Transvaal, including 31 originally owned by 
the Consort Reef and Consort No. 2 Gold Mining Companies, 15 acquired from the Queen Consw’t 
Syndicate, and 27 known as Consort West. The two last-mentioned blocks were acquired in May, 
1894. 

Machinery. — An old lO-stamp battery and a new Fraser and Chalmer’s 4()rstamp battery, 
together with frue vanners, grinding ])ana, etc. 

A(k^ HINTS.— The old (Company made a net loss of £7,530 during the year to December 31, 
1892 : while in the following year £0,591 of gold Avas obtained, and the net loss Avas £1,492. 

Dividends.— None. « 

General, — The Consort Reef Company Avorked .some rich shoofs in the upper le\"els, and the 
efforts of this Company have since lieen directed to opening up the lower levels with a view of dis- 
envoring the continuation of the.se shoots. The country is A’ery much diaturlied, aikd the veins and 
shoots are of an erratiu character, necessitating a considerable amount of driving in order^to open 
up a comparatively small quantity of jwyable oro. In April, 1893, tlie old mill was set to Avork to 
crush the ore Avhich liad been deA’idopetl on the north reef, the results for the first four months 
giving lOi dwt. per ton. Then the yield fell to 7 dwt. ; rose to 10.^ dwt.,; and decreased again to 
7J dwt. and (IJ dwt.; crusliing being su.s|)eiuUMl in November owing to the scarcity of ore. The 
total amount crushed Avas 3,9(57 tons, Avhich j’ielded 1,094 oz. or 9J dwt. p^r ton ; 'while the 'work- 
ing profit for the j)eriod, allowung for losses of £43 and £175 in Ailgust^and November, A^as £1,540. 
The tailings Avero valued at 14 dwt. i)er ton. As the works were being shut down, the manager 
x?ut through the Consort Bar and cut the South Reef on the south side of it. This reef has been 
traced in the pro|)erty for 30 feet, and is G to 7 feet Avide, sundry assays showing an average value 
of 12 oz. per ton. The neighbouring claims were then acquired, and on the Queen Consol^ block 
apparently the same reef exists, lieing (5 to 7 ft. wnde, and assa^dng aft average of G to 7 oz. |ier 
ton. The distance betw'een the two jioints is 800 yards. As water ix)wer instead of steam is used, 



TJiANSVAAL MINES {OUTSIDE RAND). 17 

it has been estimated that working expenses will be as low as 12«. to 14«. per ton. It is intended 
to develop" the mine and start crushing as soon as possible. Twenty of the new 40 stamps are 
erect^ and will be worked by» water-jwwer. The old lO-stamp mill is to be utilised in crushing 
for neighbouring Companies. A cyanide plant is to be put up, and there are 3, (XX) tons of tailings 
on the ground, assaying an average of 12 dwt. })er ton. It appears that about £4, OCX) of the 
£25,000 of new working capital raised (the machinery was included in the purchase price of 60,000 
shares) was needed to pay the debts of the old Company. 


EASTLEIGH DEEP, LIMITED. 

• * 

, Formed in Aprils 1895. 

CAPiTATi— £300,000 in £1 shares ; 250,000 shares issued and fully paid up. 

• • 

• Directors, 

J. Hakrower {Chairman\y^ , St. John Carr, Angus Fletchkr, W. P. Taylor, and 

H. B. Marshall. 

* Tjondon Committee, 

Edmund Davis, T. S. Marshall, E. P. Mathers, and Major F. I. Ricarde-Seaver. 

Secretary and Head Office, 

W. S. Y. RiDDELii, Johannesburg, Transvaal. 

• 

* London Office. 

• 120, Bishopsgate Street Within, E.C. 

Capital. — 2CX),(XX) shares were issued to the vendors in })ayment for the property, 50,000 have 
been subscribed for at par to provide working capital, and the promoters have agreei^to take up the 
reserve shares at par before April, 189G. 

Property. — 881 claims on the farm Nooitgedacht, PotohefstrooTu district, Transvaal. The 
ground forms the immediate dip of the Eastleigh and New Aristou pn)pertie8, the reef being known 
ns the Boschrand or Black Reef. The northern boundary is from 3,3(X) ft: to 3,750 ft. south of the 
outcrop ; and the reef, as shown by the work in the outcrop mines, dips at an angle of only 10°. It 
is estimated that the reef under the northern boundary will be found at a depth of 5(»0 ft. at the 
western end, and at (iCK) ft. at the eastern end ; while reckoning on a di]) of 8°, the reef will be from 
830 ft. to 1,150 ft. under ^the sii^face along the southern boundary. 

Acxx)unts. — N one yet issued. 

DiviDENDS.-^one. 

GenerSi^. — S o far no shafts have been sunk, and no boreholes put down. Guided by the 
results obtained by thb Eastleigh and New Ariston Comi)anie8, Mr. Ralph G. L. Tottenham has 
estimated that the reef will be 4 ft. thick, and will have a value of 9 dwt. per ton. This results in 
a tonnage of 18,401 tons per claim, taking the reef as flat, and gold contents at 8,308 oz. per claim. 
No plan of work has yet been decided upon, but possibly shafts will be sunk on the southern 
boundarv, and the reef wA*ked upwards from its lowest point. In September, 1895, it was decided 
to sell iTx) dlaims of the eastern •portion of the property to the Eastleigh Central Company for 
100,(300 shares. The capital of this new Company is £3(X),000, of which £1(X),000 represents the 
working capital, and the balance is divided equally between the Eastleigh Mines and th4 Eastleigh 
Deep, wkich each contribute ICX) claims. 


VOL. II. 
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EASTLEIGH MINES, LIMITED. 

Formed in January, 1894. 

CAPiTAir — £280,000 in £1 shares; 250,000 issued and fully paid up. 

8 per cent, debentures, £30,000. 

Directors. 

£. F. Boubke (Chairman), Geo. Heys, H. B. Makshali., W. Bownes.s, and B. T. Boubre. 

London Committee. 

. E. P. Mathers, and Geo. Baw. 

' c 

Secretary and Head Office. t 

S. J. Blumlein, Pretoria, Transvaal. 

London Secretary and l^rann/er Office. • 

John Mouison, Winchester House, Old Brood Street, E.C. 

Johanncfihurg I'ransfer Secretary and Office. 

W. ‘Edwards Smith, Marshall’s Township Chambers, Johannesburg, Transviial. • 


FinanciaIj Hisihiry. — The j^roperty of this Company formerly belonged the *Nooitgedacht 
Gold Mining Comymny, a company which was formed in Kimberley, and had a capital of £275,000. 
That Company got into financial difficulties, and being ]>ressed for payment by the creditors was 
obliged to go into liquidation, and was sold up. Shareholders in the old Company received no 
liquidation dividends, as the procetjds went to satisfy the creditors. The new Company was formed 
in January, The pro]iorty figures at £l7(),lHb 10s. Id . ; and the .working capital^subscribed 

was a})proximately £50,000. At the end of 1804 the Company had a debit balance at the bank 
of £22,490 Utt. 9d., in re-payment of which £.‘10,000 first mortgage debentures were issued pro rata 
to sharoliolders, bearing interest at 8 per cent., and redeemable by annual drawings of £5,000 i)er 
annum, the first drawing to take place on January 2. The debenture holders have the right of 
converting the debentures into oni inary shares, tor which ymr])nse an increa.se of (japital from 
£250,0(X) to £280, (XX) was sanctioned in 1895. Subsequently, the 10,000 old reserve shares were 
«old, giving the Company £12,5(X). In addition the easterly portion of the mynpacht with dips, 
ill all 100 claims, were sold for £25, (XK) and 30,(XX) shares to the Westleigh Mines, Limited. 22 
claims were also sold for £3, (XX), which at the end of April, 1895, gave the Company a cash 
balance of £40,IXX). In Sejitomber, 1895, 100 claims more were sold to the Eastleigh Central Com- 
]>aiiy for 1(X),()00 shares in the latter. 


Jialancc-shcd as at Decenilwr 31, 1894. 


Liabilities. 

£ s. d. £ s. d. 
By Capital account 250,(XX) 0 0 
Less unissued 
and held in 

reserve ... 10, (XX) 0 0 

240, (K)0 0 0 

„ Manager’s cash account ... 959 8 3 

„ Bills payable, home imjKirts... 074 8 8 

„ Natal Bank ad- 
vance £27,809 9 9 

Less gold ill 
transit not 

yet credited 2,968 0 0 

24,901 9 9 


Assets. 

To Property at cost to date ... 
(»0-stamp battery complete 
Cyanide wi)r}.8 for GO-stamps 
20-stamp battery '•complete 
Cyanide works for 20-Htamps 
Pumjiing station and pifie 

line 

Machinery and plant e 
Works and buildings 

Stores on hand 

Livestock ... ‘i 

Piimiture and offiee fittings 
Development ^ 


£ s. d. 

170,180 10 7 
^ 38,287 14 9 
8,000 0 0 
3,000 0 0 
2,500 0 0 

^ 5,000 0 0 
9,(533 12 11 
5,075’ 8 11 
5,619 19 4 
838 5 0 
192 10 . (5 

^6,re7 7 9 


258,415 9 9 

„ Balance of P. and L. account 8,119 16 11 

£266,535 6 8 


£266,535 6 8 


o 
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Profit and Loss Accxmnt for year ending December 31, 1894. 


Expenditure. 

To Mining, stoping, and hauling 
, Tramming of ore 
, Milling charges 
,, Bumping charges 

, Contract ore 

, Cyanide process 
, Cost of purchased tailings 
„ Depreciation on stores on 
December 31, 1894 
„ General charges 


£ s. d. 
20,382 9 3 
1,885 6 10 
9,363 10 3 
1,054 19 
323 2 
6,894 5 
2,150 14 


2 

1 

2 

8 


178 

6,956 


3 11 
8 10 


Revenue. 

£ 8.d. 

By Proceeds of gold 

realized ... 38,101 2 3 
„ Gold in transit 
not yet credited — 

369 oz. battery gold 1,291 0 0 
559 •„ cyanide „ 1,677 0 0 


8. d. 


Balance 


41,069 2 3 
8,119 16 11 


£49,188 19 2 


£49,188 19 2 


Property. — The property consists of a mynpacht, about 860 acres in extent, and 403 claims 
(originally 500, of which 100 now constitute the Westleigh Mines) attached to and adjoining the 
mynpacht. On the western side, adjoining the mynpacht, 37 claims are owned by the Company, 
which owns the deep level of the Ariston Gold Mining Company ; and on the eastern side the 
Company has a further detached block of 45 claims. The total area amounts to 1,310 acres, from 
the north-west to soutli-east boundary lines, over two miles along the strike, and three-fifths of a 
mile on the dip of the “Black Reef. The area, containing the strike and dip of the reef, was approxi- 
mately 840 claimsy»t]ie .Westleigh block, over 1.54-9 acres ; leaving 685-1 claims. The Company 
also owns a portion of the farm Witklip, in extent 2,3(X) acres, with the frontage to the Vanl 
River of al)out 2 miles. The value of this property not only lies in its valuable water-rights, but 
in the fact that it is also a deep level of the Eastleigh Mine. From the north-west lx>undary line, 
for a distance of 64-35 ft. along the line of reef, is known as the western district ; thence onward 
for 4,250 ft. the eastern district. The Company also sold (in September, 1895) 100 claims at the 
eastern part of its property tx) the Eastleigh Central Company. 

Development Ore Estimates. — Taking the entire length of strike, the reef is not payable 
from end to end, but runs in a series of chutes, or, properly speaking, courses of ore striking in a 
southerly direction, which are payable zones. In the western district two such series of chutes are 
under attack, viz. the oxidized and the pyritic bodies. The former (at the beginning of 1895) has 
lieen proved for a length of 2,<)0(J ft. by 200 ft. in width and the latter for 2,375 ft. by 250 ft. 
Depth of shafts (beginning of 1895) : west shaft, 488 ft. on the incdine ; main shaft, (>34 ft. on the 
incline; east shaft, 370 ft. on the incline. They are each about 1,000 ft. apart. The ore in sight 
in the western distric.t is estimated by the general manager as follows : — 

tons. 

Oxidized zone «... ... ... ... ... ... ... 34,000 

• Pyritic ,, ... ... ... ... ... ... ... ... 131,940 

Total 165,940 


These estimates are calcuJatiOd on a width of 4 ft. for the oxidized zone and 3 ft. for the pyritic 
zone. In this estimate only ore having a minimum value of 9 dwt. is included. The general 
manager is of^ opinion that with the large area of the western district and development so far 
advanced, it would be advisable to float off the eastern section, which is yet in the prospecting 
stage, the present depth on thl incline being only 234 ft. In the aliove estimate only the better 
class of ore is included, but with the satisfactory experiments with the direct cyanide treatmant 
the general manager is of opinion that large bodies of less value can be profitably treated, based 
on the following dhlculations made by him. 5(X) tons of low grade ore were subjected to treatment 
with satisfactory results, which loti him to lielievo that thousands of tons of 4 dwt. to 6 dwt. ore 
can be quarried very dheaply, yielding a fair profit. 




Direct treatment by cyanide. 

Difference in cost per ton of mining, etc. as 9«. ... is to 

Extraction fine gold as 70 per cent... is to 

Grade oj ore to cover expenses as 3 5 dwt. ... is to 

Difference in cost of plant • as 1 ... is to 


Milling and cyaniding. 
... 18«. 

... 65 per cent. 

... 5 dwt. 

4. 


In order to effect operations for direct treatment on a large scale the old cyanide plant, capable of 
treating 1,800 tons monthly, has been reconstructed. During 1894, 6,241 ft. were driven and 
sunk. * , 

Equipment. — The millitg power consists of a 60-head mill and cyanide plant. The three 
shafts are well equipped. A 5-in. rock drill plant is at work. ^ 
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Gold Production. 
New Ariston tailings. 

Month. 


January 

February 

March 

April 

May ... 

June ... 

July ... 

August 

September 

October 

November 

December 

Totals 


Monti). 


January 
February 
March 
April ... 
May ... 
June ... 
July ... 
August 
September 
Oc toiler 
November 
Decern l)er 

Totals 


First quarter, 1804 
Second „ „ 

Third „ „ 

Fourth „ „ 

Total for 1804 


-The first table includes the results from the treatment of 3,470 tons of 


Tons of tailings 
treated. 

Yield per ton. 

Total cyanide 
yield. 

Mill yield. 

Total. 


dwt. 

nz. 

oz. 

nz. 

2,000 

6-9 

689 

320*6 

1,009-6 

1,631 

7-47 

609-6 

238 

847-6 

2,cxin 

n*84 

707*2 

298*5 

1,005*7 

1,786 

4*38 

391-7 

rl67-8 

559*6 

1,930 

2,010 

4*8n 

409*(5 

273 

742-6 

5*35 

538*1 

271-4 

‘ 809*5 

1,960 

4-87 

475*1 

^ 275 

760*1 

1,410 

3-44 

242*3 

283*7 

520 

2,4tK) 

613 

390 

502*8 

952*8 

4,6(K) 

6-28 

1,198-6 

790*8 

f, 995-4 

3,8(X) 

(;*20 

1,195 

768 

1,903 

2,900 

7*58 

1,098*8 

784*2 

1,883 

28,573 


8,a35 

5,039-7 

13,044-7 

Jiaitcru Results 

1894. 



No. of 


Ton^ crushed 



Tons milled. 

per stamp in 

Yield ton. 

Total yield. 

1 

Htani|)S. 


24 hours. 



! 

dwt. 

1 

20 

2,247 

4*3 j 

2*85 

320*5 

20 

i,r><«) 

4*07 i 

3*05 

238 

20 

2,4(X.) 

4*07 

2*48 

1 298-5 

20 

1,880 

3*51 

1*78 

107*8 

20 

2,375 

4*48 

2*33 

273 

20 

2,406 

4*37 1 

c 2*25 ‘ 

' 271*4 

20 

2,319 

4*17 1 

2*89 1 

1 275 

33 

3,850 

I 4*83 1 

* 1-47 i 

! 2a3*7 

m 

0,843 

4*89 1 

1*04 

.502*8 

40 

4,748 

4*10 ! 

3-.30 i 

790*8 

40 

4,.583 

4*05 1 

• 3-35 

708 

40 

4,734 

4*3 1 

3-31 

784-2 


30,0G0 



.6,039-7 

Stamps. 

Mill. 


Tailings. 

Total. 


20 

20 

20 — no 

40 


tons. 

n,207 

n,n(»7 

13,021 

14,(K)5 


20— (;0 30,0GO 


5,720 

5,850 

11,300 

28,573 


January, 1895 
February „ 

March „ 

April „ 

May „ 

Jun« „ 

July „ 

August „ 


nz. 

2,863 

2,111 

2.229 
A842 

13,046 

2,090 

2,184 

2,263 

2,364 

2.230 

•i,362 

1,912 

2,166 



TRANSVAAL MINES (OUTSIDE RAND), 


21 


ELANDSLAAGTE GOLD MINING COMPANY, LIMITED. 

Fixnned in February^ 1889, and re-formed in 1894. 

Capital — £ 120,000 in £1 shares ; 107, .500 issued and paid up. 

Directors, 

H. F. G. PiswRius, C. Andreak, Wm. Godlaud, II. Mundt and B. Koemgsbeut. 

Manager, 

m J. Pope. 

Secretm*y and Office, 

J.^ Fraser, 17, Barnato Buildings, Johannesburg. 

Capitai. Changes. — O riginal capital £250, (XX), appropriated as follows : To vendors, 190,0(X) 
shares ; working capital, 4(),(KX.) shares at par (underwritten privately) ])roviding £40, (XX); reserve, 
20,000 shares. Reconstructed on April 19, 1894, with a nominal ca])ital of £120,000. Received 
from the Essex Syndicate for 81,751) shares, £28,(KX), forming the working capital ; while 2(),250 
shares were given to the t)ld shareholders, and 12,500 shares are held in reserve. Total capital 
supplied up to the present, £()9,(X)0. 

Property. — T he property consists of a m 3 mpacht and w'erf, held unJer lease on the farm 
Klandslaagte, alxmt 13 miles to the south-west of Klcrksdorp, the latter l)eiug 1(X) miles south-west 
of Krugers(lori). TJie extent of the projjerty is alx)ut 190 morgen. The Company owns a good 
water right in proximity to the mine. 

Maciiinkrv. — A 20-8tamp Fraser & Chalmers’ battery and a cyanide plant with a capacity 
of 3,(XX) tons of tailings a month. • 

Ac(X)UNTS. — T he last accounts were closed on February 28, 1895, at which date there was about 
£9,5(XJ casii in hand against £850 of current liabilities, the ]jroperty and machinery being the chief 
assets. Production was started in July, 1894, and u]) to the present the monthly ju'oiits average 
from £500 to £(J(X). For the six months ended February 28, 189.5, a net profit of £1,410 Is, llrf. 
was realized, which brings the total amount of profit made to end of Jul}', 1895, to £4,833 5^. Id., 
as follows : - 

, £ s. d. 

Net profit for si*? mouths ended February 28, 1895 ... 1,410 7 11 

Working profit for March, 1895 5.39 13 8 

„ „ • April, „ 003 7 0 

„ May, „ 4.35 1 1 

n „ •Tune, „ 722 15 5 

n n • ’Tuly, „ 1,050,0 0 

• 

Total £4,833 5 1 

Balance-sheet and profit and loss account as at February 28, 1895. 

• Balance-sheet. 

Liabilities, • £ «. d. Assets, 

To Capital account ... £ 1 20, (HK) By Proj)erty 

Less reserve ... 12,5(X1 Plant and machinery 

107,500 0 0 Cyanide works 

„ Native wages due 127 5 0 Buildings 

„ Sundry creditors *. 739 17 11 Furniture 

„ Balance profit and loss acet. 572 10 5 Dues paid in advance 

Live stock 

Dam and reservoir... 

Mine development ... 

Ore at grass 

Stores 

Due by National Bank 
Cash in hand 


£ s. d. 
81,913 18 10 
11,476 0 9 
5,.557 14 2 
996 18 5 
140 11 9 
140 0 1 
156 7 0 
551 13 4 
2,228 18 0 
973 12 0 
1,335 7 11 
2,384 5 4 
1,084 11 9 


£108,9.39 19 10 


£108,939 19 10 
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Profit and Loss Account^ Fcbrua^ry 28, 1895. 
Dr. £ 8. d. Or. 


To Balance from last Rtatement 848 

„ Mining, milling, etc. ... 8,169 

„ Cyanide charges 2,319 

„ General charges 1,899 

„ Interest on amounts advanced 487 

„ Balance 672 


11 G By Gold from mill — 

8 6 2,610*6 oz 

3 6 1,792*04 oz. from cyanide . 

0 8 „ Ground rent of hotel 

19 7 
16 6 


£ 8. d. 

9,010 16 9 
4,661 9 2 
110 0 0 


£18,782 6 11 


£13,782 6 11 


General. — There are a good many outcrops of banket reefs, but there is, however, only one 
reef worked at present. This dips at less than 30°, and though there, is a considerable lateral 
extent, the available dip is only alwut 660 ft., the outcroj) being in the southern portion of the 
inynpacht. The reef varies from 6 to 8 ft. in width, and assays from 6 to 8 dwt. in vjilue. The 
yield obtained from the plates is on the average 8 dwt., and from cyanide about 31 dwt. In spite 
of this low return, profits of £(500 to £7(K) are being made })er month, which shows that a very low 
working cost has li^n arrived at by the special working facilities available. All tramming and 
transiKirt is done by gravitation ; the reef l)eing wide, mining expenses are low ; there is little 
water to contend with in the mine ; and coal is found close by. The Company is milling with a 
20-hend Fraser A Chalmers’ light mill, and has a very neat and complete cyanide plant of a 
capacity of al)out 8,(XX) tons ])er mont.b. There are four incline shafts ^on tlie proiierty. No. 3, 
the prineijial or main shaft, is down alxmt 200 ft. Two levels are being worked up to the present. 

pRODuemoN. — Details of production since crushing operations were started in July, 1894 : — 


Month. 

j Mill. 

Tail In^s. 

Total. 

Value, 

• 

Profits. 



1 tons. 

oz. 

tons. 

oz. 

oz. 

£ 

£ 

July-August, 1894 

... ' 

467*4 



4(>7*4 



September 

n 


428*35 


311*55 

739*9 

2,251 

50 

October 

V 

1,659 

311*66 


232* 

543*6(5 

1,703 


November 

» 

... j 2,232 

412*66 


326*36 

738*02 

. 2,302 

47(5 

December 

n 

... ! 2,430 

415*93 


272*57 

688*60 

2,240 

445 

January, 

181)5 

... ' 2,542 

608*03 

1,780 

345*7 

863*73 

2,75)1 

753 

February 

11 

... , 2,274 

4.34*(K) 

1,670 

304*86 

738*86 

2,384 

355 

March 

11 

... : 2,685 

4,S()*89 

1,790 

349*20 

78(5*09 

2,4«2 

539 

April 

11 

... ; 2,853 

42058 

2,180 

405*38 

825*90 

2,(>24 

6(53 

May 

11 

... ; 2,6(X; 

389*46 

1,9-X) 

,320*1 

• 7()9*6() 

2,224 

435 

June 

11 

... ! 2,984 

49()*05 

2,480 

411*92 

JK)1*97 

2,1)5)2 

7lH 

July 

i1 

.... 2,607 

505* 

2,260 

456* 

960* 

— 

],06<i 



— 


— 1 3,733*r>4 

8,963*65 

£25,837 1 

— 


ELEAZAR MYNPACHT GOLD MINING COMPANY, LITVIIT^D. 

Formed in May, 1896. 

Capital — £62,000 in £1 shares ; all issued and fully paid up. 

( 

Directors. 

Geoiuje Aluu, J. Fkiedlander, G. H. Goc^h, and E. Hancock. 

Office. ' * 

Johannesburg, Transvaal. 

Capital. — 34, (XX) shares were paid to the Potchefstroom Goldfields Company for the niajor part 
of the Eleazar Mynpacht ; 18,(XX) were paid to the George Gocli Amalgamated Gold Mining Com- 
pany for 78 claims on the Mynpacht ; and 10,000 were subscribed for at par by Messrs. G. & L. 
Albu, providing £10, (XX) of w'orking capital. Shareholders have the right, within twelve months 



TRANSVAAL MINES {OUTSIDE RAND). 23 

of the registration of the Company, to take up 38,000 new shares to be created by the directors at 
£S each. The capital is virtually £100,000, with 38,000 shares in reserve. 

Property. — The mynpacht of 1,050 acres, or about 700 claims, on the farm Eleazar, 
Fotchefstroom district, a few miles from Potchefstroom and from Xlerksdorp. The farm adjoins the 
Biiffelsdoom Estate Company’s farms. 

Acjoounts. — ^None yet issued. 

Dividends.— None. 

General. — Up to 1890 work was conducted on the property, a reef being disclosed which is 
stated to be identical with the Eastleigh (Black) Reef. It has been ojiened up from end to end of 
the mynpacht, a series of vertical shafts being sunk at distances of about 450 feet apart. Early in 
18k) a test crushing of ^15 tons gave 7 dwt. per ton over the plates, while the tailings assayed 7 
dwt. mor^ Coal then cost £3 a ton, and the cyanide process for treating tailings was hardly 
known. The property was considered unpayable, and work was stopped. Conditions have altered 
since 1890,' coal has beeif reduced to 25«. jier ton, and it is believed that good returns can be ob- 
tained. The directors consider that indications point to the existence of the Buffelsdoorn Reef at 
the northern boundary of the mynpacht, and part of the £10,000 of working capital will be devoted 
to proving the point. 


FORBES’ REEF GOLD MINING COMPANY, LIMITED. 

• Ji'ormed in 1885, and rc-fornied in 1889 and 1893. 

TJapital — £105,000 in £1 shares ; all issued and fully paid up. 

• Directors, 

F. H. Faviell {ChairnmnX David Forbe.s, Ale.x. Glenday, J. A. Kendkew, G. B. 

• Livingstone, John Polson, and K. W. Wright {Managing), 

Secretary and Office, 

WiL Gardner, 45 and 4(), Letidenhall Street, E.C. 

Capital. — Originally £120,000, the capital was increased on reconstruction in 1889 to 
£400,000, and again to £420,0(X) a few months later. In Decern i)er, 18J1.3, a second reconstruction 
occurred with a capital of £10r),(X)0, shareholders receiving one now share, with 186*. credited as paid, 
for every four old shares* Tlie liability of 2s, has been called uj>. 

Property. — A conceifjsion of 52,2(10 acres (80 square miles) in Swaziland, held under a lease 
from the Swazi king, expiring in 1932, but renewable. In J889 part of the jiroperty was sold to 
the Southern Forlies Reef Company, but it was lianded back to this Company in 189(J. 

Machinery. — Mills ejjual to 8() liead of stamps, consisting of 40 stamps erected at three parts 
of^the property, 30 stamps on the ground but not erected, and a Huntingdon mill equal to 10 stamps. 

Ac(30unts. — Made uj) annually to December 31st, and submitted in May. During 1892 the old 
Company made a net profit of £3,133 on working, whicli was converted into a debit of £1,909 by the 
loss on the sale of electric plant. The first iw^counts for the new Company for the year to December 
Slst, 1894, showed an income of £8,449, of which £8,293 rei)resented the gold won. No allowance 
was made for depreciation, Jiiid there was a not loss of £3(>J on working, which was iTicrea,sed to 
£2,378 by th€^ sum sfient on prospecting and developing. Balance-sheet items (December 31st, 
1894): Creditors, £1,488; del^ors, £5(X] ; goods for sale, £599; cash, £195; and debit balance 
carried forwanl, £1i.378.« Sincfithe accounts were made up the final call of Is, i)er share, involving 
a sum of £5,250, has become due. 

Dividends. — None. 

Genei^l. — 1’he Main Reef, which some years ago gave £100,000 of gold in the upper levels, 
has been lost, and has not been recovered, although the shaft has Ixjen sunk to 375 ft., and levels 
liave been driven. In December, 18f)4, the top KX) feet of tliis shaft collapsed and the mine became 
flooded. The manager considered that the indications |)oiiited to the Main Reef being near at hand, 
and a bore hole has been put down a little distance away with the idea of striking the main reef 
at a depth of 400 ft. Oblate the soil and quartz crushecl have come almost entirely from Avalanche 
Hill, aik immense deposit with stringers or loaders of quartz running through it. It is worked as 
an open quarry; and the whoie of the stuft', soil and all, is put through the battery, 30 to 40 stamps 
being at work. The deposit is of very low grade, 1894’s average being 1 dwt. 5 gr. j)er ton, but 
milling wd mining take up only Is. lOd. jier ton, and the total expenditure of 1894 works out at 
5^. per ton. ^t the beginning of May, 1895, the Huntingdon mill was set to work at the misnamed 
Red Beef,” a huge soft deposit of low grade matter, about 100, (X)0 tons of which arc said to be in 
sight. The Company’s hopes depend mainly on discovering the Main Reef, which is assumed to be 



24 TRANSVAAL MINES {OUTSIDE RAND), 

worth nearly 1 oz. per ton, the auriferous deposits now worked sufficing to pay expenses, but hold- 
ing out little encouragement as regards dividends. 


Gold Production.— 


188(] 

4,160 tons 3,924 oz. 

1887 

7,370 

(i,400 „ 

1888 

15,704 

(>,GOO „ 

1889 

13,071 

3,758 „ 

1890 

3,750 

936 „ 

.Tanuary, 1895 


IIG oz. 

February „ 


• » 

March „ 


• 118 „ 

April „ 


. 101 


1891 

10,177 tons 2,247 oz. 

1892 

7,574 „ 

8.478 „ 

laos 

18,339 „ 

2,883 „ 

1894 

42,696 „ 

2,686 „ 

May, 1895 


130 oz. 

June „ 


121 „ 

Jttly » 


141 „ 

August „ 


90 „ 


GOLD ESTATES (TRANSVAAL) COMPANY, ‘ LIMITED. 

Formed in 1888. 

Capital — £200,000 in £1 shares ; 140,000 shares issued and fully paid up. 

JJirectorn, 

Alkx. Davidson {Chairman)^ J. J. Hamilton, and Geo. H. ILfw. 

Secretary and Office, ‘ 

Arthur FEiiL, 40, Queen Victoria Street, E.C. 

Capital. — Originally £1140, (XK), the capital was increased to £2(XVXX) in December, 18113. 
pRoj’EBTY. — .52,(X)0 acres of freehold laud in the De Kaap, Watorberg, Lydenbnrg, vind Zout- 
pansberg districts of the Transvaal are owned entirely by the Com])any, which is also interested 
witli othej’s in about 50,(XXJ acres more. Tlie freehold farms entirely owned are Nooitgedacht and 
Geluk, in Lydenhurg; Mendon, Granville Grove, and })ortioiis of S’Gravenhage and Clarendon, in 
De Kaap; Goedehoo]), Sedan, and Vooritzicht on the Swaziland border; and Weipe, Thoriicliffe, 
and Regina, in Watorberg. The farm Nooitgedacht was sold in 1889 to the Nooitgedacht Estate 
and Gold Mining Company for £37, (XX) in cash and 8.^>,(XX) fully i)aid Nooitgedachf shares ; but the 
]>roperty was rei)ur(dmsed in March, 1894, for 20,(XX) Gold Estates shares. 

Accounts. — Made up annually to September 3()th, and submitted in December. 

May 28, 1888, to Sept., -r 

30th, 1889. / Interest, etc., £ 1,017. Net profit, £20,190. 

Year to St^pt. apth, 1890. £1,895. Net loss £777. 

1891. ~ „ £479. „ £2,444. 

O » M Profit on shares sold, £295. „ „ £245. „ £1,015 

o » o „ „ £1,380. „ „ £378. Net profit £1,205. 

»» » n „ £192. „ „ £70. „ loss £079. 


30th, 1889. / £37,500 Interest, etc., £ 1,017. Net profit, £20,190. 

Year to St^pt. apth, 1890. £1,895. Net loss £777. 

1891. ~ „ £479. „ £2,444. 

O » M 1^32. Profit on shares sold, £295. „ „ £245. „ £1,015 

n » o 1893. „ „ £1,.380. „ „ £378. Net profit £1,205. 

^ n 1894. „ „ £192. „ „ £70. „ loss £079. 

Halance-slieet items (September 30th, 1894).— Reserve fund, £2713 creditors, nil; debtors, £79; 
loan to Nooitgedacht Company (see below), £10,1 9(> ; sundry investments at cost, £3,052; cash, 
£1,494 ; and credit balance carried forward, £2,007 ; £3,750 has since been called up6n the shares. 
Dividend.— 15 i)er cent. (£10,500) in 1889. } 

Generai..— On the farm S’Gravenhage a reef has been ojiened up ahd a frial crushing of 60 
tons gave 10 dwt. j^r ton. This projierty was ready for flotation two years ago, but has not been 
dealt with. The directors intend to secure interests in the Rand district, and th«y proj) 08 ed that, 
after providing for the needs of the projierties already held, the proceeds of calls should^ W devoted 
to that purj)ose ; while, for a similar reason, the capital has been increased to £2(^,000, the 70,0(X) 
new shares to he allotted in exchange for properties or interests secured. When the capital of the 
Nooitgedacht Company became exhausted, this Company advanced money to it from time to time, 
until on Septemlier Bdth, 1894, the amount reached £10,196. In March, f894, owing to its lack of 
sufficient capital to work the property, the Nooitgedacht Company agreed <to re-sell the mine to the 
Gold Estates Company for 20,U(X) fully paid shares in the latter, and in consideration eff the extin- 
guishment of the debt. The Gold J^tates Company does not intend to work the Nooitgedacht 
property itself, but it is making arrangements to sell the mine. It is at present let on tribute to 
a Johannesburg firm, which has the option of purchasing it. While the Nooitgedacht Company 
was crushing— from March, 1893, to Januar^^, 1894— it obtained 3,028 oz. from 15^,392 tons, the 
tailings being left untouched. ** 
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GRASKOP, LIMITED. 

Formed in 1883, and re-formed in 1893. 

Capital — £125,000 in 500,000 shares of 5s. ; 40^},(X)0 issued and fully paid up. 

Direetom. 

Sir E. R. L. Edgcumue (Chairman)^ H. G. M. O^nybeaue, E. E. Cummins, and J. A. Travers. 

Secretary and Office, 

E. S. G. Malins, 85, Gracechurch Sti*eot, E.C. 

Capital. — The Gbaskop Gold and Stores Company was formed in 1885, and was reconstructed 
in 1888 as the Graskop Mill and Mining Company, with a capital of £1(XJ,0(X) in 5s. shares, and 
was agaui reconstructed in April, 1898, as Graskop, Limited, with a capital of £125,000 in 5s. 
shares. * Shareholders iA the second Company received one share in the present Company with 
3s. Gd. credited as paid in exchange for each old share. 

Property. — The Company owns the lease of about 10,000 acres in the Lydenburg district of 
the Transvaal, adjoining the property of the Transvaal Gold Exploration and Land GJompany. The 
mine worked is situated on the top of a mountain 5,500 ft. high, and is in the nature of a largo 
open quarry. An annua! rout of £I,0(Xj is paid to the Transvaal Government, but efforts are being 
made to get it reduced to £5(X). 

M'AciiiNEiiY. — 20 stamps and 2 Huntingdon mills, making a total stainjung power equal to 
40 stamps. • 

Accounts. — Made up to Septeinljer 30th find submitted in Januar}-. The accounts for the 
eighteen months to September 30tli, 1894, showed a total exi)enditure of £15,034, and a revenue of 
£f>73, of which ^495 was from gold won. The net expenditure was £14,3()1. Balance-sheet 
items (Septemlier 30tli, 1894) : ^Creditors (including £3,359 due to the Balkis Land Comj)any and 
£509 to the Balkis Eersteling Company), £.5,3(>(> ; debtors, £187 ; and cash, £1,291. 

Dividends.— N one. 

General. — The mill is 2J miles away from the mine. Formerly the ore was lifted by Kaffir 
labour, being shovelled from platform to ])latfonu until it reached the ground level, where it was 
carted in bags by ox waggon to the mill. In order to get rid of this clumsy j>rocess, a tramway 
has now been constructed from the mill to the mine, entering the latter at the bottom by means of 
a deep cutting. The ore exists in large quantities ; but it is of very low grade, and it is held to be 
unpayable by milling only. Accordingly a cyanide })lant to treat the tailings is being constructed. 
The Company suffers frfim lack of working capital. At the meeting in Jjiniiary, 1895, the chairman 
stated that arrangements had been made for an advanc>e of £l0,(KXj to the Company on G jier cent, 
debentures. This would enable the Company to pay off the £5,000 of liabilities, and leave sufficient 
to pay all exj)enses “ up to the time when the mine would a profitable going concern.’’ 

Gold PitODUcrnoN.— The ore taken over from the old Company, 45G tons, was treated in 1893, 
and gave 99 oz. In March, June, September, and Noveml)cr, 1894, alluvial gold \vas obtained to 
tfie extent of 97, 133, 117, and 185 oz. resj)ectively. The milling returns (10 stamps) have been : — 

November, 1894 ... 350 tons =3G oz. 

December, „ 4<X) „ =48 „ 

January, „ 421 „ =51 „ 

No further results have been announced. 


GRAVELOTTE GOLD MINING COMPANY, LIMITED. 

• Formed in July^ 1894. 

Capita*l — £125,000, in £1 shares ; 115,(X)0 shares issued and paid up. 

Directors. 

Carl S’ehr {Chairman)^ G. Braise {Managing Director), A. Epler, Dr. W. Knappe, Philip 
^ Du Bois, J. H. Zeedehrerg and J. De Jongh. 

• • , Secretary and Ileofl Office, 

E. G. E. SCHNOEPF, Pretoria. 

laondon and Berlin Transfer Offices, 

Deutsche Treuhand Gesellschaft, London and Berlin. 

Capital. — To vendors, *25, OCX) shares; to promoters, 90,000 shares, for £30,000 working 
capital ; reserve 10,000 ; total £126,000. 
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Financial Position. — The working capital has been applied for the development of the mine 
and purchase and erection of the necessary machinery for that purpose. In July, 1896, there was 
a balance of cash on hand of about £12,000. To enable the Company to acquire a battery and all 
machinery required therewith, the capital of the Company will be increased, the amount required 
l)eing estimate at £15,000. 

Property. — Originally 60 claims, situated on the hill known as Gravelotte Hill, on Govern- 
ment ground in the Murchison Range, 7 miles east of Leydsdorp, Zoutpansberg District, Transvaal. 
These claims are in two rows of 30 claims each. In addition to these, the Company has acquired 
24 more claims adjoining the former on the dip of the reef, being a block of 10 claims on the second 
dip and a block of 14 claims on the third dip. These claims contain the outcrops of some other 
reefs which have not as yet been proved or tested as to their value. These Claims were I^egged by 
the Company ; and the license money, the claims being on Government ground, is only 2^^ 6d. per 
month per claim. ^ 

Water-right. — The great difficulty which a payable mine in the Murchison Range 
would have to contend with is the scarcity of water. This Company owns a large water-right 
on the S41ati river, but this is 7 miles away from the claims and would mean a Ipng and 
expensive transport of the ore. The Gravclotte Syndicate, the predecessor of the present 
Company, hod started several wells for water close to the i)roperty, and tj^ese were taken over by 
this Company. These wells have since been deepened and widened. At a certain depth chambers 
have been cut and drives made to form a connection with the water-conducting strata. A steam- 
})ump has been erected, and it is now throwing 2,5(X) gallons of water per hour. A large dam has 
been constructed in the vicinity of Well No. 1, taking at the same time the inlfet of a w^•^ter-fu^row 
from the hill, which, in the rainy season, will form a fair source of supply, Y'^hicb w^ould l>e store.! 
in the dam. The capacity of the dam is at present J6C),U0(J cubic feet. Several ^more dams will 
be constructed. 

Mining Intelligence. — The reefs in the property of this Com,pany are of varying composition. 
The first reef discovered, which attracted the most attention, was the Antimony Reef. This reerf 
was traced for a length of i) claims within the ]>roperty, sliow'ed well on the surface, the native 
gold being in nuggets, and a large part of the reef being antimonious. In going dow’n on this reef 
the quartz stringers Ixjcame exhausted and the whole lode assumed a uniform metallic face of 
antimony. At the same time the presence of gold became less, and then ceased altogether. The 
reef has been tested by an adit cutting it at about 50 ft. from the surface, from wliich level a 
shaft haii| been sunk to a depth of over 100 ft. This is being continued for another 100 ft. At 
both the adit level and the 100 ft. level considerable driving has been chifl the already- 

inentioiied exjierience obtained, namely, that the reef on losing its quartz accompaniments ceases to 
(mny gold. At the adit level the whole reef matter is about 12 ft. wide, -partly composed of pure 
antimony and partly of antimony with quartz stringers. The latter carries free gold all over the 
face of tlie lode. At the 100 ft. level the rock is of a soft talcous slate, full of breaks and soapy 
seams, heavy tijnl)ering being inquired for the mining oj)erations. Th^ countiy being so much 
disturbed, the shaft has been continued to 192 ft. below the adit, and cross cutting at this levjl 
has begun. If the reef is not found of j)ayable nature at this level, operations will be suspended 
on this reef for the time being. The princijml reef in this mine is the Black Reef, on w'hich ex- 
lensive development has been carried out. Three shafts have l)een sunk from the level of the adit 
at comparatively short distances from each other. These are now l)eing carried down to the 245 
ft. level (from surface), the first level below the adit being at 135 ft. from the surface. The 
reef in the upper levels is oxydized and carries free gold. Considerable driving has -been done in 
the upper levels, showing that ])robably owdng to the pressure of the hill the reef has been much 
distiirlxMl and broken. Wherever the reef is found regular — that, is undistxirbod — the ore seems to 
he ])ayable. From the adit level, 50 tons of ore, 8toj)ed for testing purposes, returned 39 oz. 
14 (Iwt. or nearly 16 dwt. to the ton. 135 ft. below the outcrop the reef becomeSgj)yritic, and here 
the gnmnd is still disturbe<l. At 105 feet from the surface, the reef is cut in the raitidle shaft, 
being well defined, and dij)ping at about SO'^ south. It assays from 1 oz, to 3 qz. over the full width 
of 4 Jft. From there to the 245 ft. level the reef continues well defined and is of the same width 
and value. The ore is composed of almost pure p^^ites. White quartz forms only a small propor- 
tion of the reef, the pyrites being a mixture of ordinary and magnetic pyrites. There are a ^ood 
many more outcrops of reefs on the claims of the Company in the southem part of the property ; 
but of these only tho Christmas Reef gives encouraging results, tjie outcrop panning fully -lb dwt. 
The reef was tested by boring, but the boring-machine was a hand diamond drill, and, the rock 
l)eLng hard and very much crevassed, operations had to be stopped at about 110 ft. in depth. 
Since then a prospecting shaft has l^en sunk which had also to be suspended ‘at 55 ft. depth 
owing to the rainy season having set in, . 

Development. — The middle shaft, or Shaft No. 1, is being tume(J into a main hauling shaft, 
which necessitates the wddeuing out of the old shaft to 14 ft. 9 in. x 5 ft. 6 in. between timbers. 
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There will be three compartments, two for hoisting and one for pump- and ladder-way. As the reef 
is on the slope of the hill, considerable work had to be done to secure a convenient landing for 
head-gear and machinery, the huge platform being 130 x G8 ft., while the back wall cut in the 
hill was 22 ft. high. Owing to the broken nature of the upper levels, and the fact that the develoj)- 
ment on the lower levels was not far enough advanced, it is imj)ossible to estimate the tonnage 
developed. Development is, however, being pushed ahead at the 245 ft. level. In working the 
lower levels a farther supply of water will be obtained from the mine, the influx having already 
necessitated the erection of a powerful pump. 

Equipment. — At the main shaft (Block Reef): A 35 ft. head-gear from imjwrted timber, a 1(5 
h.p. Robey engine with two 14 h.p. Tangye loco-boilers. At Well No. 1 : One f5 h.p. Tangyo 
winding engine, one 8*h.p. Tangye colonial steel boiler, and one Tangye vertical special steam- 
pump, capable of pumping 5,(X)0 gallons of water per hour. All the machinery is well housed, and 
there are substantial buildings for the mine-manager and employes. The mine is connected by 
telephone with the telegraph office at lioydsdorp. 

General. — Working operations during last year were greatly hampeml by tho war with 
the natives in the North, and an especially heavy fever season. A good deal of credit is due to the 
managing director, Mr. G. Braecke, who persevered in the development of the mine under some- 
times trying circumstanges. 


GROpTFONTEIN EXPLORATION COMPANY. LIMITED. 

. Formed in Junc^ 18f)5. 

Capital — £125,000 in £1 shares ; 82,000 shares issued and fully paid up. 

Directors. 

Nicol Brown, Maithew T. Brown, Frederick Hannam, Herbert Kilby and John Wilson. 

Secretary and Office. 

. A. R. Gillham, 35, Walbrook, E.C. 

Capital. — Tho property was taken over from the Transvaal Gold E.xploration and Land 
Company through Messrs. E. Wood, P. Ledger Smith, 0. J. Tapp, and H. Jjandau, for £(>2,000. 
Tho Transvaal (Jold Company received £12,000 in cash and £4(),tXX) in shares, and tho intorinediary 
vendors received £5,000 in cash and £5,(J00in shares. The balance of tho issued capital represents 
working capital. 

Property. — The ledse for KX) years of about one-third (the southern part) of the farm Groot- 
fontein, Lydenburg, Goldfields, the area of the portion being about six s([uare niilos. The property 
is bounded on the west by the Blyde River, on the north by tho Mac Mac Itoad, and on the soutli 
and east by the boundaries of the farm. The principal ground worked by the ^Transvaal Gold 
Obmpany is on the northern part of the farm. 

Accx)unts. — N one yet issued. 

Di VI dends. — None. 

General. — No work had been done on the property when it. was taken over. The Transvaal 
Gold Company works an interstratified aurifei'ous deposit known as Theta, about two miles north 
of this property. The deposits generally found in tlio Transvaal Company's proper t}'' overlie the 
limestone, and it is intended to follow up the indications of tho Theta dej)osit with the idea of 
finding it in this property. 1\ is further believed that in t))o limestone itself there are auriferous 
deposits deeply embedded, and this Company has agreed under its lease to make dee]) borings for 
the purpose of testing the strata. 


JOE'S REEFS UNITED (SHEBA), LIMITED. 

Fornted in 1887, and re-formed in 18b(), 1834, and 1835. 

• Capital— £1K), (XX) in £1 shares. 

• Directors. 

William J. Harvey, J.P. { Cfiairman ), Paul Henwood, and Lewis H. Samcel. 

Secretary and Office, 

^ F. W. Sellick, 21, Mincing Lane, E.C. 

Capital. — T he Joe's Lifck and Bon Accord (Sheba) Gold Mining Company, having a capital of 
£60,000, increased later to £80,(XX), was in 181K) reconstructed under the same title with a capital 
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of £(>(), 000. In April, 1894, there was a second re-construction with the same capital, and under 
the title of the Joe’s Reefs United (Sheba), Limited. In June, 1895, a third reconstruction 
occurred with a capital of £90,000, three new shares with 15«. credited as paid being exchanged 
for every two old sjiares. The new shares had Is. paid up on allotment, the balance of 4s. being 
due in calls of Is. at monthly intervals. 

Property. — 54 claims on the Joe’s Luck, Eclipse, Bon Accord, Waverley, and Ivanhoe lodes, 
on the northern sloj)e of the Sheba Range, De Kaap district, Transvaal. The Company also leases 
Thomas’s Mine, adjoining the Joe’s Luck, and has the option until May 31 st, 189(), of purchasing 
it for £ir),(.XJ(J in cash and one-twelfth of the shares in any new company to be formed exclusively 
for purchasing the property. 

Machinery; — 20 stamps (of which 10 are erected and working) ; and a cyanide plant for treat- 
ing the tailings. • 

A(x:;oun'I>j. — There was a net loss of £7,443 for the year to Juno 30th j; 1892, when no gold w^as 
obtained ; and in the fifteen months to September 30th, 1893, there was a net profit of £432 (there 
V)eing no charge for development), the gold won realizing £5,085. In the year to March 31st, 
189.5, there was a net loss of £5,842, no gold l)eing won. Balance-sheet items ^March 31at, 1895) : 
10 per cent, debentures and accrued interest, £11,222 ; creditors, nil ; cash, £424 ; and net exi)endi- 
ture (or loss), £5,842. # 

Dividends.— N one. 

General. — Milling was sus])ended in January, 1894, owing to the ])inching out of the Joe’s 
Luck Reef. The otlier reefs are believed to Ik? payable, but require development ; and although 
the ore is sometimes worth 5 oz. per ton, the bulk is of low gra<le. In A])ril,* 1894, the Conii)any 
secured the lease of the Thomas’s Mine, agreeing to ]joy 12.V per cent. ro 3 \alfy on<tbo gold obtaineci. 
The £9,(K)0 raised by the second recfmstruction was spent in erecting a cyanide <plant and in de- 
veloping Thomas’s Mine, to which all energies have been directed. Tlie floods of February, 1895, 
damaged the pro])crty and delaj^ed crushing, and soon after the ^unds became exhausted. More- 
over, the fac.t that tlie£ll,(KX) of debentures fell due on June 30th, 1895, necessitated a third 
reconstruction. If the whole of the new capital is subscribed the Comj)any will have £22, .500, of 
which more than half will Ikj needed to pay off liabiliti(»,s, and the balance will l)e used in further 
develoj)ing the proj)erty. If the Company elects to purchase Thomes’s Mine, it will form a subsi- 
diary <*.ompany to work it. 

Goij) PRODIK^TION.- The returns for 1893 .amounted to 1,732 oz. from 3,704 tons. Crushing 
was resumed in Aj)ril, 1895, on ore from Thomas’s Mine, with the following results : — 

Month. MilJ. | Tailings. I Total. 


oz. 

247 

497 

299 

327 

.331 



Tons. oz. oz. 

April, 1895 

330 247 

May „ 

.570 450 41 

June „ 

070 299 1 

•Tilly „ 

078 327 1 

Au«nHt „ 

579 331 1 

1 


KLERKSDORP GOLD AND DIAMOND COMPANY, LIMITED. 

Formed in 1888, and rc-fonned in 1891, ami 1894. ^ 

Capital — £2CK),(X30 in 400,000 shares of 108. ; all issued and fully paid up. 

Directors. 

M. W. Colchester-Wemyss, C. Hurlratt, A. M. Jay, Donatj) Macdonald, C. J. Posno, and 

Coi/)Nel F. G. Steuart. 

Secretary and Office. # « 

A. J. May, 110, Cannon Street, E.C. 

Capital. — The Klerksdorp Gold Estates, registered in 1888, had a capital of £150,(XX) ; and 
was recx>n8tructed in 1891 as the Klerksdorp Estates, with a capital of £105,000, one new share 
with 18#. credited as paid being given for each old share. In November, 1894, a further recon- 
struction occurred with a capital of £200,000 in 10#. shares with 7#. cfedited as paid, shareholders 
being entitled to 8 shares for every 3 shares held. 
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Property. — Two in 3 mpachts on the Klerksdorp commonage, 1,975 acres in extent, hel 1 on 
a lease expiring in 1908. ^veral reefs have been found on the jiroperty, extending for a distance 
of 3 miles. 

Machixery. — A 30-stamp Sandycroft battery. 

Accounts. — Made up annually to November 30th. The first accounts of the second Company 
to November 30th, 1892, showed a total revenue of £617, and an expenditure of £3,616, leaving a 
debit balance of £2,998. During the year to November 30th, 1893, £3,613 was exj)ended, and the 
income was £609, leaving a loss of £3,004. 

Dividends.— N one. 

Geneiul.— The property was formerly worked by tribiitors, who in 1893 obtained 753 oz. from 
2,415 tons, but this method has l:)een given tip. At present the Company is engaged in prospecting, 
sinking shafts, and lx)ring in order to test the value of the reefs in depth. During 1893 a score or 
so of small green diamonds were found in the auriferous quartz passed through the mill, but no 
diamond deposit has yet been discovered. In the early part of 1895 a borehole struck a reef, 
assaying well. Three of the old incline shafts are being deepened to o]jeu up 1,00(J ft. along the 
strike of«the reef. A large amount of ore is to be obtained also by an extension of the i)resent oj)eii 
workings, and in order to treat this, it is proposed to put up a cyanide plant to treat 6,(XK) tons 
monthly by the direct cyanide process. 


. ,LISBON-BERLYN COMPANY, LIMITED. 

' Formed in 1883, and re-formed in 1885, 1888, 1889, and 1892. 

Capital — £156,250 in 2 if . Gd. shares; 1,230,1)63 shares issued and fully paid up. 

Directora. 

Nicoi^ Brown, Major-Genkral A. C. Bruce, C. D. Dohson, F. C. Holland, and General 

Owen Williams, 

Secretary and Office. 

C. P. Sjmi*sc)N, 110, Cannon Street, E.C. 

Capital. — The capital was originally £500,(J(X) in £1 shares, and the title of the Company was 
the Lislion-Berlyn (Transvaal) Gold Fields, Limited. In 1885 recionstriiction took place as the 
New Lisbon-Berlyn (Transvaal) Gold Fields, Jjhiiited, with a ca[)ital of £450,000, which was 
increased to £510,000 in *1886, and to £750, 0(X) in 1887. In 1888 tlie Company w’as reconstructed 
as the Lisbon-Berlyn Gold Fields, Limited, with a capital of £750,(KK), and in 1889 reconstniction 
for a third time occurred as the Lisbon-Berlyn Company, Limited, with a capital of £93,750 in 
2h. (kl. shares. In 1891 Hie capital was increased to £1.56,250 in order that the Frankfort farm 
might be bought: and in 1892 a fourth reconstruction was carried through with a capital of 
£156,250 in 2s. Gd. shares, issued with 1.9. 6rf. credited as paid up, one new sJiare lieing given for 
each share held. 

Property. — The Company owns the Lisbon, Berlyn and Frankfort farms, altogether about 
33,0CK) acres in extent, Bituate(l in the Lydenburg district, Transvaal. The farms afljoin those of 
the Transvaal Gold Exploration and Land Company. 

Machinery. — 50 stamps, including 30 at the old mill, and 20 at the new mill, together with 
a tailings plant. • 

Accounts. — The accounts for the 17 months to March 31st, 1891 (and to May 3Ist, 1894, in 
London) show that the diggers on the pro^ierty obtained £6,102 of gold, and that the Company 
obtained £7,547 of gold from the Frankfort farm. In addition, transfer fees brought in £385, and 
diggersMic^nses, royalties, etc., £(>95. The expenses in the Transvaal amounted to £20,197, and in 
London to £5,387, leaving a debit balance of £16,95(5. Balance-sheet items (May 31st, 1894, with 
Transvaal items to March 31st) : Creditors, £2,893 ; (contingent liabilities, £2,471) ; live stock and 
stores, £1,665; debtors, £708; cash, £10,315; and debit to development, general expenditure, and 
revenue account (in suspense), £16,956. 

Dividends.— None. • 

General. — In 1891 the manager cabled that he had discovered ore giving .50 ozs. per ton, but 
none has been treated. There is a “ great pool ” at the Lisbon-Berlyn farm which is supposed to 
have much alluvial gold in its depths, but it has not yet l)een emptied, and attention is being paid 
almost entirely to the Frankfort farm. Ten (old) stamps have been running from December 9th, 
1893, and 20 stamps were set going later ; while the tailings plant started work in March, 1894. 
When the property has been further proved it is proposed to form subsidiary companies. On the 
Frankfort farm there is a waterfall 400 ft. high, and by means of electricity this water-power is to 
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1)0 transmitted to any batteries which may be put up either by the Company or by sub-companies. 
The £450 or £500 a year derived from di^^gers* licenses, royalties, etc.— the outside diggers produce 
about £4,500 of gold per annum — serves to pay the expenses of the farms Lisbon and Berlyn. At 
the end of 1894 the management was changed, the present Board being elected. The ore is not 
free-milling, and crushing operations are undertaken simply as a necessary preliminary to the 
treatment of tailings, the latter yielding the bulk of the gold obtained. Operations are now 
devoted to the Theta and Bevitt’s workings. The former deposit is from 15 to 24 in. thick, the 
average value being 11*26 dwt. per ton in the case of two sections, and from 5 dwt. to a trace in the 
case of the third.^ Bevitt’s deposit has now become an almost solid mass of pyrites, so that Theta 
will be favoured in future. The Company will probably utilise the dry crushing and direct cyanide 
treatment. It is proposed to sink boreholes on the farms Lisbon and Berlyn in the hope of finding 
payable deposits. 

Gold Production. — Operations prior to March, 1894, were of an unimportant character, less 
than 100 oz. per month being obtained. The later results are as follows ; starting from the com- 
mencement of cyanide treatment 


Marcli, 

April 

May 

June 

July 

August. 

September 

Oct/ober 

November 

December 

January, 

February 

March 

April 

May 

June 

July 

August 




Mill. 

Tailings. 

Total. 

PerioJ, 








Tons. 

Oz. 

Tons. 

Oz. 

Oz. 

1804 ... 

! 


143 

1,(XX) 

515 

6.58 

,, ... 

„ 

1 

7(X) 

86 

1,4(X) 

' 59t? 

681 

,, 


im 

91 

1,400 

035 • 

726 



1,2(10 

la.'i 

1,4(X) 

520 

655 

,, 


1,3(X) 

125 

1,4(X)' 

585 

710 

,, 


J,2(X) 

110 

1,170 

.509 

625 

,, 


970 

78 

],4(X) 

547 

625 

,, 

• • • 

711 

78 

860 

520 

598 

11 • • • 

« « • 

760 

94 

290 

201 

295 

1895 ... 



— 

1 

[ 

Nil. 

., ... 


1,.S30 

98 

1,6(X) 

j ($55 

748 

,, 

4 • • 

1,9(X) 

212 

2,2(XJ ; 

735 

947 

,, ... 

« • • 

1,850 

160 

2,160 1 

‘ 798 

958 

„ 


2,242 

126 

2,080 1 

, 065 

791 

,, 


1,724 

108 

1,850 

5RS 

691 

,, ... 


1,4(X) 

88 

1,4.50 

502 

590 

,, 


1,215 

84 

1,460 

1 438 

1 

522 


LOMATIE (LYDENBURG) EXPLORATION COMPANY, LIMITED. 

Formed in September^ 1895. ^ 

Capital— £150,000 in £1 shares. * • 

Directors. 

J. H. Van Ryn (Chairman^ L. B. Burns, S. Crowder, F. A. Gillam, F. C. Holland, and 

J. M, Prillevitz. * ^ 

Secretary and Office. 

A, H. Herskr, Tower Chambers, Moorgate Street, E.C. 

Capital.— The vendor (Mines Contract Company) received £100,006 for the property, paid 
wholly in shares. t 

Proiusrty. — Ten farms in one block, covering 74,894 acreS((115 square miles), situated just 
outside of the De Kaa]> goldfields, Lydenburg district, Transvaal. Barberton is W miles to the 
west, and the Delagoa Bay Pretoria Railway passes within 14 miles of the northern boundary of the 
property. The farms are: Schulzendal, 7,746 acres ; Middleplaat, 10,607 acres; Jeppe’s Bust, 
7,696 acres; Boschfoutein, 7,916 aci^s; Langloop, 6,013 acres; Driekoppies, 10,460 acres; Loma- 
tidroai, 7,622 acres ; Jeppe’s Reef, 6,250 acres ; Buffels Spruit, 5,988^acres ; and Vygeboom, 4,567 
acres. 
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Acxx)unts. — None yet issued. 

Dividends.— None. 

General.— Practically the whole of the information given in the prospectus is contained in 
the following extract : “The directors are satisfied, from information in their possession, that gold- 
bearing reefs have been discovered, and development work has already been done by trenches, shafts, 
and crosscuts, to the extent of oyer 1>,000 ft. ; that the farms are exceptionally well situated as to 
wood and water ; and that there is sufficient water-power in the Ijomotie River, which runs through 
the property all the year round, for stamp-mills of large capacity. The area of the estate, being 
about 115 square miles, will isermit of the re-sale of portions, from time to time as opportunity 
occurs, without interfering with the operations of the ComiMmy. V^igorous prospecting oiwrations 
will be at once commedbed.” 


LYDENBURG ESTATES. LIMITED. 

Formed in June^ 18D5. 

CAriTAL — £215,000 in £1 shares ; 11KJ,(XX) shares issued and fully paid up. 

Directors, 

John Hay {Cliairman\ Louis 11. Glass, and Ma.joii G. F. Morris. 
lieprescntatives in the Transvaal. 

The British and Tiunsvaal Financial Company and J. C. A. Henderson, 

• Secretary and Office. 

G. Buckley, 85, Gracechurch Street, E.C. 

Capital. — The vendors (Mr. Karel Rood and the British and Transvaal Financial Company) 
received £105,000, paid as to £125, (XX) in shares and as to £40,000 in cash. 

Property. — 31 farms, covering 150,0(X) acres, in the Lydenbnrg district of tho Trans- 
vaal, and 2 farms, covering 7,(XX) acres, in the Middelburg district of the Transvaal. Tho 
farms aro : Erasmushoop (3,(X)0 acres) on the Drakensberg ; BreidenbacLskraal, Haartebeestvlakte, 
Paardekraal, and Sabieslmok (22,000 acres), forming a block at the loj) end of the Blyde and Sabie 
rivers; half of Klii)gat (2,100 acres) close by; Blyfstanhoogte (1,415 ncros), nonr KJipgat; Zomer- 
splaatz (0,217 acres) near Lydcnburg ; Zwartfontein, Lichfontein, Kriiisfontein (half), and Klipkopjo 
(half) (24,000 acres), forming a block ad joining the property of the Spitzkop Farm Gold Company ; 
Doornkraal ((3,932 acres) on the Nels River ; half of Bosch jeskop (3,750 acres) adjoining; half of 
Mooifontein (3,(XA) acres), half of Rietvlei and one-fourth of Kalmoesfontein (5,5(X) acres), and half 
of KnaajKlaar, all on the Crocodile River; jxirtion of Joubertsdaal (1,800 acres), near Devirs Kan- 
toor ; Palermo ((),(XK) acre \) near the Sabini River ; half of Geluk (4,CX)0 acres), noAr tho Dclagoa 
Bay Railway ; Kindergoed ((),000 acres), on the Elandspniit and tho railway ; portions of Kalkkloof 
and Frischgewaagd (2,(X)0 acres), on the Upper Koinatio ; Willemsoord (2,5(j0 acres), near the Lions- 
dale Estate property ; Schoongesicht (5, (XX) acres), on Moexlie’s Mountains, Do Kaap ; Theespruit 
(5,(X)0 acres), on the Komatie River ; Vorgenvegd ((3,(X)0 acres), on the Oliphants River ; Schaapkraal 
(4,000 acres), on the Duars River; quarter of Grootl)oom (l,r)(X) acres), on tho Duars River; and 
BufiFelsdrift (6,000 acres), on the Speekboom River. The Middelburg property consists of Bankfontein 
and part of Deornpoort (7,000 acres), near Malmoeskop. 

Accounts. — N one yet issued. 

Dividends.— None. ' 

General. — The properties have been taken up largely with a view to their possible mineral 
value. Erasmushoop is near the Lisbon-Berlyn })roperty, having diggers working almost on its 
boundary ; ttie Breidenbachskraal block is near the New Glower Estate (Lydenbnrg Mining Estates 
Company) and Transvaal Guld Company’s properties, and alluvial and reef gold has been found. 
Klipgat and the Zwartfontein group are near the Spitzkop mine, the former being stated to have 
the Ross Hill gold formation, while on others there are some nnprospected reefs. Jouliertsdaal 
adjoins the Barrett property. Gold is said to have been found on Mooifontein, Zomersplaatz, Kalk- 
kloof, Frischgewaagd, Theespruit, Bankfontein, and Doompoort, while on ^hoongesicht “ there 
is a large auriferous reef running for six miles through the farm.” The other farms are mostly 
unprospected ; and most of the land is said to be well-wooded and watered, and suitable for grazing 
purposes. If Erasmushoop is proclaimed as a goldfield, it is proposed to peg off the farm. A town- 
ship may be established on Geluk. 
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LYDENBU.RG LAND AND EXPLORATION COMPANY, LIMITED, 

Formed in August^ 1896. 

Capital — £200,(300 in £1 shares ; all issued and fully paid up. 

Directors, 

Alfred Cohfj^, James Durham, A. J. C. FiiEToiiER, Jamf^^ Harrower, and T. W. G. Moir. 

Tjondon Committee. 

A, Axgeli, a. E. Bellair, and Hetiierinoton White. 

Head Office. 

W. S. Young Ridd?:ll, Johannesburg, Transvaal. r 

London Secretary and Office, 

S. Hayes, 120, Bishopsgate Street W’ithin, E.C. 

Capital. — The vendors (Mr. Alfred Cohen, Messrs. Tarbutt & Quentin, and the United Explora- 
tion Company) received Tib,! XX) shares; and 75,(J(J() shares were given to those finding £50,000 of 
working capital. 

Property. — 21 farms, covering 120,0rx) acres in the Ijydenburg, Heidelberg and Middelburg 
districts of the Transvaal. These farms are : Leamington, Birmingham, Andover, Burlington and 
Islington ( each of .*1,01 9 morgen), on the north of Alexandria in the Lydenbiirg district ; Geluk 
(H(X) morgen), in the Middelburg district; Welgogiind (2,3(X) morgen); Schoongelegen (3,401 
morgen), in the Lydenburg district, liaviug farms belonging to ihe Lydevburg Estates Company, 
and liydenburg Mining Estates Company on each side; Duhoek (2,9(.X) morgen\ Glonover (3,(XX1 
morgen), Hounslow (3, (XX I morgen), Klfrida (2,8(X) morgen), Eldorado (3,100 morgen), Ho{)edaal 
(2,7(X) morgen) and Rose Valley (3,(X.X) morgen), all on the right bank of the river Matlabas, a 
tributary of the Limpopo, lietween Rustenbiitg and Waterberg ; Buffelspan (2,4(X) morgen), 
miles south of the Matlabas; Uitvlugt (2,050 morgen), 24 miles south-east of the Matlabas: 
Klipfontein (3,(XXI morgen) on the Grootfontein Tjoop, a tri hutary of the Matlabas; Rainpan (2,()50 
morgen) and Diepkuil (2,880 morgen), near the Matlabas; and Klipplaat (2,(KX) morgen), on the 
Kosen8i)ruit, south-east of the Zand River. 


LYDENBURG MINING ESTATES, LIMITED. 

Formed in May, 1895. 

, I 

Capital— £3(X), (XX) in £1 shares; all issued and fully paid up. 

Directors. 

Lionel Phillii^ (Chairman^ H. (1. Gi.knny (representing the Transvaal and General Associa- 
tion), Ade Baii.kv, J. P. Fitzi»atri(^k, and D. II. Benjamin. 

Ijondon Committee. Mannyer. Coimilting Engineer. 

C. Ruhe and H. Zoeppritz. A. Hoeffer. E. Werti|emann. 

Secretary and Head Office. ^ 

Hirschel Cohen, Johannesburg, Transvaal. ‘ 

Ijondon Secretary. 

A. Moir, 120, Bishoj)8gate Street, E.C. ^ 

^ u 

Capital. — The capital of the Company was originally £2(X),000, appropriated as follows : To 
vendors for their assets, UX),(XX) shares; working ca[)ital underwritten by the vendors at £2, 
11X),(XX) shares; total, £2(X),(XX3. The working capital subscidbed is therefore £200,000. The 
capital of the Company is now £3U),(KK), 1CX),IXX) shares having been created for the purpow of 
absorbing the New ("lower Estate and Gold Mining Comi)any, and the Juinlee Hill Mines, Limited. 
The New Clewer Estate received for all its assets 50,00(3 LycJenburg Mining Estates shares, or 
1 for 2 ; and the Jubilee Hill Mines, limited, received 50,(XX) shares, or 2 for 3. 

PROPERT1E.S AND INTERESTS.— The area controlled by the Company extends over at least 
160,000 acres. The farms are mainly in the neighbourhocKl of the Transvaal Gold Exploration 
and Land Company’s property, and are situated in the Lydenburg district of the Transvaal. The 
principal assets are : — 

The forms Willemsoord, Yaalhoek, Hennansbiirg, i of London, J of In de Diepte, Buffelsfon- 
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tern, Klipkraal, Blijfstaanhoogte, Desire concession (Graskop), i of Vij^ehoek, i of KUpgat, not 
Olifants Geraamte, Hendriksdaal, Elandsdrift, Nooitgedacht, Bossh-hoek, Doornhoek, Vigjenboom, 
Kliprotz, Finsbury, Goedverdacbt, Nooitgedacht, Onverwacht, and Paardeplaats. 

The mineral rights of Doornhoek (adjoining Clewer), distinct from the- Doornhoek already 
mentioned. 

The mineral rights of Eietfontein (Shire’s farm). 

About 200 claims adjoining Peach Tree. 

About 225 claims on Peach Tree, on the dip of the Beta workings of the Transvaal Gold 
Company. 

About 200 claims on Elandsdrift (the Ross Hill Company). 

About 200 claims adjoining Morgenzon (between Morgonzon and Frankfort). 

About 40 claims adjoining Desire and the Jubilee Hill mines. 

The aMitional assets taken over from the newClewer and Jubilee Hill Companies consist of : — 

New Clewer Estate and Gold Mining Company : A concession granted by the Transvaal 
Government over aU minerfils, and whatever wood and water is recpiired, on a piece of ground 
called Morgenzon, 1,004 morgen in extent. This ground adjoins the Ponioskrantz farm of the 
Transvaal Gold Exploration Com])any. The concession expires on May 5, 1808, but is renewable 
until May, 1913, on payment of £2,.5(K). 

Jubilee Hill Mines : The mining rights over a i)iece of ground approximatelv 3 square miles in 
extent, on tbe farm Ponieskrantz, acquired from the Transvaal Gold Exploration'^Company. 

General. — The farms are all on the gold belt, and the gold formation has been traced through 
most of them. The proj)erties which are in the most forward state of develoj)ment are the farm 
Morgenzon (formerly worked by tlie Now Clewer Estate, which lately entered the dividend list) 
and the Jubilee Hill mines at Pilgrim’s Rest. Crushing is proceeding on the former; while as. 
regards the latter crevelof)ment is being pushed forward, and crushing is expected tc commence alx)ut 
March or April, 1806. Development is to be started on the other properties. 

Gold Production. The returns of the New Clewer Estate Company since the beginning of 
1895 (and before the transfer of the property to this Company) are as follows, 20 stami)s being at 
work 



Mill.. 

Tailings. 

^rotal. 

ValuH. 


tons. 

oz. 

tons. 

oz. 

oz. 

£ 

January ... 

.1,747 

(;55 

1,610 

1,120 

1,775 


February ... 

1,484* 

720 

1,3.30 

987 

1,707 

4,2SK) 

March 

1,J)25 • 

675 

1,260 

788 

1,463 

3,496 

April 

1,803 

68(; 

1,293 

1,216 

l,fK)2 

.3,851 

May 

1,950 

718 

1,225 

1,031 

1,749 

4,095 

June 

1,642 

495 

1,1JK) 

741 

1,236 

.3,101 

Jiily 

1,520 

729 

1,085 

6(;o 

1,.389 

3,484 • 

August 

1,757 

709 

659 

770 

1,479 

3,508 




£ 

1,700 

500 

7(X> 

m) 

4(X.) 

6.50 

1,000 


LYDENBURG (TRANSVAAL) GOLD EXPLORATION COMPANY, LIMITED. 

• Formed in Augtisf, 1895. 

Capital — £150, OCX) in £1 shares ; all shares issued and fully paid up. 

• * Directors. 

^[icoL Brown, JJ^Iajor-General A. C. Bruce, C.B., C. B. Doasew, W. M. Farmer, and 

F. C. Holland. 

Srcretari/ and Office. 

• A. R. Gillham, .35, Walbi'ook, E.C. 

Carita^. — The vendors received £120,000 in shares for the property, and contributed £10,000 
towards the working capital. The remaining 30,000 shares were issued at par. The workinir 
capital provided is therefore £40,000. 

Propertv. — The farms Elandsfontein, Claremont, Wakkersdal, Branddraai, Klipfontoin Hoek, 
Nooitgedacht, tfnd California, in the Valley of the Blydo, Lydenburg district, Transvaal. The area 
of the farms is 72,000 acres. , They are situated in one block, the nearest point being about 8 miles 
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north of the Lisbon Berl 3 m Company’s Frankfort farm, and 18 miles from the workings of the 
Transvaal Gold Exploration and Laud Company. 

Accounts. — None yet issued. 

Dividends.— None. 

General. — The Delagoa Bay Railway is 90 miles from the i)roperty, but the Silati Railway 
will be nearer. . The prospectus stated : — “ From the indications obtained from work done on other 

S rties in the district, the whole of the country for miles around is believed to be of the same 
^cal formation as that to the south. It must bo borne in mind that the rocks are stratified 
rocks, and that in this district, where gold-bearing beds exist, they are interstratified between the 
various beds of shale, limestone and sandstone, and such rocks have a great extension through the 
surrounding country. There api)ears generally to be the following succession of rocks: shale 
and sandstone ; dobmitic limestone, as at Pilgrim’s Rest ; and berg sandstone with conglomerate. 
The actual rocks underlying the berg sandstone are not yet well known. The dolomitjc limestone 
rocks at present yield the principal payable reefs in the southern part of the district. Gold, how- 
ever, has been rejKirtod to have l)oen found lower down in the series than the Pilgrim’s Rest lime- 
stone, and it seems probable that the rocks on these farms are a lower series. This Company 
will immediately proceed to prospect the farms with a view to ascertain the exact geological 
character of the rocks and their relation to ascertained gold deposits in the neighbourhood, and 
by doing so to find out what rocks to look for and where gold may be found. Very little pros- 
pecting, as yet, has been done over these farms. Among other method^ of prospecting and testing 
the underlying strata, the Company ])ro])oses to carry out boring by diamond drilling.” 


fMONTROSE GOLD MINING AND EXPLORATION COMPANY, LIMITED. 

Formed in 1888. 

Capital— £ 70, (X)0 in £i shares ; all issued and fully paid up. 

Directors. 

'Thomas Pei.l {Chairman)^ W. M. Farmer, J. C. A. Hexi)T!:rs(\v, J. S. Prince, R. N. Rouerts, 

and II. T. Van Laun. 

Secretary and ( iff ice. 

W. Marshalj., (>5, Now Broad Street, E.C. 

Capital. — The Coin])any paid £4(),IX.K) for tho piX)|)ertieH acquired at the time of its formation. 

IbiopERTY. — 18 farms in the IVansvaal, comjirisiug Kameel River, Wclverdiend, Kalks- 
loot, Kliprandt, Naauwpoort, and Elands Hook (Wryneb) (22,738 acres altogether), in tho Pretoria 
district ; Zaaiplaats, Deugdvlei, and Vhikspriiit (tho last two covering 8,379 acres), in the Middel- 
burg district; 01iphantsl)eon, Ihifielsfontein, and Mooigelegcn (17,r)C)() acres altogether), in the 
Waterberg district; Driefontein and Zekoegat, in tho Zoutpansberg 'district ; and Palms, Kent, 
iteiioa, an(l Dundee, in tho Lydeiiburg district. Some of the farms have not yet been located. 
Formerly the farms Haartelwestfontcin and Montrose were owned ; but the Government has ex- 
propriated the former, and the Company is claiming in resj)ect of it, while the latter was sold 
in 188f) to tho Central Montrose Estate and Gold Mining Comjiany for £30,000 in cash and £72,500 
in fully paid shares. The Delagoa Bay Railway has been constructed through the farm Elands 
Hook, and a new townshi]> may be formed there ; and the same railway passes through the Belfast 
township (in which the Com])any has erven), which may beemn^ the centre of the Middelburg 
coalfields. 5 farms in Matalieleland are also owned. The Comj)any’s holdings extend to about 
1 20, (XKJ acres. 

Appou NTS. — Made up annually to April 30, and submitted iii December. In the year to 
April 30, J8JM), rent, interest, etc., hrniight in £192, and after crediting £12,153 as profit on the 
sale to tlie Central Montrose Comj)anv, there was a net profit of £11,3()1. In the three years to 
April 30, 1893, rent, interest, etc., amounted to £1,013, £98.3, and £1,180, and the net losses were 
£1,298, £1,194, ami £273 roH])ectively. In tJie year to April 30, 1894, the revenue was £2,214, 
including iWK) ])rofit on claims sold, and £780 on investments ; -wliile the net profit for the }Xjriod 
was £438. Balance-sheet items (April .30, 1894) : Bills ])ayable, £2CX) ; creditors, £365 ; debtors, 
£239 ; sundry investments at cost, £14,31 (i : loan to Central Montrose ^Company, £6,000; pashy £2,798; 
and debit balance carried forward, £1,435, • 

Dividends.— A dividend of 3«. iwr share (£10,5(X)) was paid in 18f)0 out of the cash proceeds 
of the Ceutral Montrose sale. 

General. — Deiwsits of iron and limestone have been found on the farms Naauwpoort and 
Elands Hoek, gold has been found on one of the Zoutpansberg properties, coal is believed to exist on 
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the Middelbiirg properties, and several of the farms are suitable for agricultural purposes ; but, 
beyond selling one farm, the Company has done little besides letting portions of its property for 
grazing or other purposes. 20,000 gum-trees have been planted on Elands Hoek. The Company 
owns the northern portion of Kalksloot (Pretoria district), and as coal was discovered on the southern 
portion, the directors obtained an expert’s opinion on the value of the find. He reported that little 
development had been done, but that the formation was favourable ; and upon his recommendation 
•the board purchased the southern half of the farm in March, 18*J4, and also secured the mineral 
rights of the adjoining farm. A seam of coal 4 ft. to 5 ft. wide has been struck at 45 ft. to 50 ft. 
below the surface. The manager has been given authority to a limited extent to secure claims when 
favourable opportunities present themselves. Tlie Company has a half-interest in 43 claims on the 
Randfontein Estate Company’s farm Uitvalfontein ; GO claims on the farm Luipaard’s Vlei, and 
claims on the Witpoortje and Klippoortje farms, all in the Witwatersrand district. It further owns 
100 claim^ and 15,000 morgen of land in Matabeleland, three-fifths having been located in the 
Shangani district. It does not appear that the Company intends to work these properties itself ; 
indeed, some claims have been sold at a profit of £500. The Company still retains G2,51X) shares in 
the Central Montrose Comi)any, and is therefore largely interested in its doings. 


MOODIE’S GOLD MINING AND EXPLORATION COMPANY, LIMITED. 

Formed in 1884. 

Capital — £ 240,000 in £1 shares ; all issued and fully i)aid up. 

• • Head Office Directom. 

PI M. Greenk {Chairman\ J. P'reeman, Dr. Chari.es Gordox, T. K. Murray, P. P'’. Payn, 

J. A. Runcimax, and Dr. W. J. SariT. 

London Directors. 

Samuel CRowuiiR, W. M. P'armer, and G. H. Raw. 

Secret m^y and Head Office. 

G. J. Macfarlane, Timber Street, Pietermaritzburg, Natal. 

London Secretary and Office. 

J. T. Bedborougii, 8, Old Jewry, PIC. 

Capital. — ^£140,000 was i)aid for the property acquired. 

Property. — 13 farms in the Crocorlile River Ward, Lydenbnrg district, Transvaal, 
covering about 80,000 acres. The Company derives its income chiefly from claim j)ermits and 
royalties, portions of the proj>erty being let out to various mining companies and tributors. On 
March Bl, 1894, 2G1 claims on tlie proj)erty were in the hands of about 30 holders, including 9 
companies, only one of which has recently been dividend-paying. The number of claims rented 
from the Company is now about 400. 

Accounts.— Made up annually to March 31, and submitted in May. There was a net profit 
of £3,170 for the year to March 31, 1889, a profit of £57(» for 1889 90, a loss of £297 for 1890-1, 
a profit of £380 for 1891-2, a profit of £254 for 1892-3, and a j)rofit of £84G for 189;3-4. The in- 
come for the last-mentioned year was £5,5(}0 (as compared with £12,0()9 in 1888-9, and £5,5G9 in 
1892-3), including £2,G44 from claim jierinits, £1,33G from royalties, and £582 of ground rent. 
In 1894-5 there was a net profit of £1,03G. The income for the year was £G,050, including £2,219 
from claim permits, £1,1G7 ffpm royalties, £G5G of ground rent, £709 profit on re-sale of forfeited 
shares, and £G38 of interest ; while the expenditure was £5,014. Balance-sheet items (March 31, 
1895): Creditors, nil; ^ebtors, £1,G83 ; share account, £3,5G9 ; cash and native gold, £7,G98; 
investments on jnortgage, £20,G07 ; and credit balanOo carried forward, £2,5G5. 

DwilfENDS. — 4rf. per share for 188G -7, 9cf. for 1887-8, and 4f?. for 1888-9. None since. 

General. — Th§ Company used to carry on gold mining on its own account, but its latest at- 
tempt (on the Brighton Reef property) was abandoned in January, 1893. Since the early part of 
1892 the attention of the Company has been almost entirely devoted to the inauguration of a large 
scheme for the electrical tiyuismission of power to be conveyed from the Queen’s River to the 
different mines on the Company’s jmoperty. The directors intend to supply this power to the 
various mines at cost price, plus a reasonable rate of interest on the outlay, the idea being largely 
to encourage mining work. So far 'the various tributors have not done much, and have been 
awaiting the completion of this electrical installation, which was put into partial Tf-^rking order 
in May, 1895. Its total cost has been £35,000. If the plant works well after a few months’ trial, 
it is intended to increase it so as to a\*ffice for all probable demands. The principal sub-companies 
at work are the United Pioneer, the United Ivy Reef, tho Agnes Block, and the Moodie’s Fortuna, 
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the Hoodie’s Gold Mining Company’s interest in the United Ivy Company amounting to 5,150 shares. 
During the year to March 31, 1893, the claimholders produced 8,364 oz. from 15,176 tons, while for 
the year to March 31, 1894, they obtained 8,257 oz. from 11,804 tons. During the year to March 
31, 1895, the tributors crushed 8,181 tons, yielding 7,266 oz. Their returns for 1895 have been : 
January, 675 tons for 640 oz. ; February, 760 tons for 860 oz. ; March, 990 tons for 990 oz. ; 
April, 960 tons for 670 oz. ; May, 1,800 tons for 830 oz. ; June, 720 tons for 555 oz. ; July, 1,660 
tons for 500 oz. ; and August, 385 tons for 184 oz. For the six months to February, 1895, the 
number of claims rented varied from 250 to 269, but in March the number rose to 265, in April to 
289, in May to 366, in June to 4(X), and in July to 421 ; but in August it fell to 403. With a 
view of utilising the electrical power to the largest possible extent, the directors projiose making 
arrangements for working, on terms favourable to the Company, some of the mines on the property, 
and it was with this idea in mind that the final call of 5«. per share on >20,000 shares was made 
in May, 1894, Already the advent of the j)Ower supply has led to a considerable increase in the 
number of claimholders, as already stated; while, of the £4,572 of income derived from the estate 
in 1894r-5, £1,854 was earned in tlie six months to September, 1894, and £2,718 in the six months 
to March, 1895. 


NEW ARISTON GOLD MINING COMPANY, LIMITEd/ 

Formed in 18f)3. 

Capital — £35, (XX) in £1 shares; 29,180 shares issued and fully paid uj). 

Directors. ‘ ' 

J. Jeppk, Francis Lovvrey, and H. B. Marshall. 

London Committee. 

T. S. Marshall and E. P. Mathers. 


Secretary and Head Office. 

W. T. Graham (P.O. Box 149), Johannesburg, Transvaal. 

London Secretary and Office. 

John Nelson, Winchester House, Old Broad Street, E.C. 

Capital. — The (Company was formed in 1893 as the Ariston Gold Mining Syndicate, with a 
capital of £20,(KX), and in july, 1894, it was resolved to increase the capital to £35,(KXJ and to 
change the name as given above. of the new shares were issued at par. 

Property. — 53 claims on the Boschrand or Black Jteef, Potchefstroom district, Transvaal. 
The claims are close to the western boundary of the Eastleigh Gold Mining Company. 47 of the 
claims form a solid block four claims deep, and the remaining six arc the contiiiuath^u of the first 
two rows. • 

Machinery. — A lO-stamp battery and a cyanide plant capable of treating 1,5(X) tons of tailings 
per month. 

Acxxiunts. — The ojierations of the year to Dccemlier 31, 1893, showed a loss of £2,515. The 
following year showed a jirofit of £2,1(X), reducing the debit balance from £2,515 to £415. 

Dividends.— None. 

General. — Of the £9,380 raised in July, 1895, by the issue of 9,180 shares, £8,482 was 
utilised in paying oft* a bank overdraft. An increase in the cajiital has W-n suggestod in order to 
enlarge the operations of the C^unpaiiy. Attention is being paid t(} the treatment of the slimes 
proiiuced. ‘ 

Gold Production. — Crushing with 10 stamps commenced in OctobjBr, 1893, the returns for 
the last three mouths of that year totalling 591 oz. In the first half of 1894, 1,759 oz. were obtained 
from the mill, the Eastleigh Gold Mining Company obtaining about 250 to 30() oz. ftioathly, in 
addition, from the tailings. A cyanide ]dant was erected, and the last half of^ 18f)4 gave 4,294 oz. 
from mill and tailings. The average return for the first quarter of 1895 is believed to have been 
700 oz. piir month, the subsequent published results being : — 


Period. 

Mill. 

Tailings. 

« 

j Total. 


! 

tons. 1 

oz. 

tons. 


OZ. 

oz. 

April, 1895 ... 

1,3.311 1 

2.57.V 

950 


.5(X}i 

76.31 

May „ ... 

1,230 1 

280J 

850 


422 

i 702.V ' 

1 


Working 

profit. 

£ 

.600 

425 
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NEW WHITE REEF GOLD MINING COMPANY, LIMITED. 

Formed in June^ 1893. 

Capital — £00,000 in £1 shares ; all issued and fully paid up. 

Directors. 

H. A. Rogers (Chairman), D. J. Pullinger, S. B. Joel, H. Solomon, and Geo. Hurrt. 

Sec ref attics and Offices. 

Blaikie & Peirson, Johannesburg, Transvaal. 

AppRpPRTATiON OF CAPITAL.— 48,000 shares to vendors, and 12,000 subs::ribed at par for 
working capital. 

Property. — 44 claims adjoining the Buffelsdoorn inynpacht, Klerksdorp district. 

Work Done. — 1 main shaft down al)Out 3(X) ft., with drives west and east exi)osing the reef 
for some flistance, and found to be of equal value to the neighbouring Buffelsdoorn mine. 

Prospects. — In Jul}'^, 189.5, it was decided to make over the whole of the property and assets 
of the Company to a iietv Company, to be called the Buffelsdoorn “A” Company, Limited, from 
which the shareholders of this (Company would receive 30,0lX) fully ])aid-up shares (1 for 2). The 
property accpiired by the new Gom])any also included 121 claims on the dip of the 44 claims, and 38 
claims on the Bufti^dsdoorn mynpaclit, in all 203 claims, foi' which a total of £17.5,000 in shares 
was given as jnirchase jn-ice. The })romoters of the new Company guaranteed 37,.500 shares at 40.s*., 
which ])rovided an*imuiediate working (iapital of £75, (XX) ; while, as consideration for the guarantee, 
an oj)tion was given to take u]) the remaining 37,500 shares at 50if. within 12 months. If exercised, 
this will give an additional £93,7j30 of working cai)ital. 


NIEKERK (KLERKSDORP) GOLD MINING COMPANY, LIMITED. 

• • 

• Formed in Atiyuaf, 1895. 

Capital— £150,000 in £1 shares ; 125, (X)0 shares issued and fully paid up. 

Directors. 

Thomas Jj. Field, Samuel Green, Frederick C. Liddle, CArivviN W. N. Bister, and 

Hon. Howard Spknslky. 

Secretary and Office. 

William Joule, Bartholomew House, Bartholomew Lane, E.C. 

Capital. — Tlie Riind Investment Corporation (which bought from Mr. F. C. Liddle) received 
£1(X),(XX) in fully i)aid shares for the i)roperty. The working caj)ital provided by the ]>reseut issue 
is £25, (XX). . 

Proi»ertv. — Gf» clfym.s, two miles from the town of Klerksdorp), Transvaal, and about half a 
mile from the Klerksdorp Gold and Diamond Company’s proj)erty. The bhwik is of almost square 
shape, the measureinentjp being 2,()(XJ ft. on the strike of the reef, by 2,1(X) ft. across. 

AccotiNTs.— None yet issued. 

Dividends.— N q^ie. 

General. — A banket reef outcrops through the centre of the eastern line of 12 claims. It 
strikes in a northerly and southerly direction, and dips to the west at an angle of about 70°. 
The work done so far consists of the sinking of two shafts to de])ths of 75 and 50 ft. respectively, 
with drives for a distance of 4(5 ft. on the reef, and three cuttings. The reef is shown by these 
workifigs tt) average’^S ft. in lhickue.ss. Pannings and assays range from 9 dwt. to 2 oz. per ton ; 
and two crushings of .50 and 36 tons o*f ore gave an average of 6 dwt. (5 gr. jier ton over the plates, 
the tailings assaying 7 dwt. The directors look for a return of 16 dwt. yjer ton ft'»m mill and 
tailingsi The erection of 40 stamps (1,250 lbs. per stamp) and an adequate cyanide plant is contem- 
plated, as soon as the mine has been proy)erly develoj^ed. 
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OCEANA MINERALS COMPANY, LIMITED. 

Formed in Aprils 1895. 

Capital--£5(X),000 in £1 shares ; all issued, 400,000 being fully paid up, and 100,000 shares 

having bs. called up. 

Directors, 

Sm Douglas Straight (CJtairman), F. R. Bullock, Sir Thomas Fowler, Bart., Claud 

Grenfell, and Henry Pasteur. 

Secretary and Office. ^ 

S. C. Fox, 4, Sun Court, Cornhill, E.C. 

C 

Capital. — 400,000 shares were issued to Messrs. Govett, Sons & Qo., who acquired the con- 
cession from the Oceana Company, Limited, for the rights acquired. 100,000 were subscribed 
for at par, bs. being paid on application and allotment, and the balance being callable in sums of 
bs, at intervals of not less than six months. A large number of subscribers, however, had availed 
themselves of the opportunity of paying up in full. 

Ohjects. — The Company was formed to acquire a concession from the Oceana Company, 
through Messrs. Govett, Sons & Co., for the exclusive mining rights in relation to all its pro- 
I)erties in the Transvaal, together with’ prospecting, surface and water-rights incidental to, mining 
purposes. The properties in question consist of 225 farms, having an area of about 1,250, ^J(X) 
acres, including 134 in the Waterberg district, 44 in the Zoutpansberg districtij 28 in the Rusten- 
burg district, 18 in the Lydenburg district, and 1 in the Middelburg district. , 

Accounts.— -None yet issued. 

Di viDENDS. — None. 

General. — The Company was formed to actively prospect the Oceana farms, two of which — 
Sedan and Tours, in the Silati district — have l)eon proclaimed as goldfields. The Company will, 
in the event of the discovery of payable gold, form subsidiary mining companies. In June, 1895, 
two prospecting parties were sent out to visit some of the farms. On the farm Reitkuil, Klerks- 
dorp, the Company has 4^ claims which may be handed over to a sub-company. On the farm 
Frischgewaagd, ^utpansborg, the Fair Maid of Perth Roof has been cut at a depth of (18 ft., 
where it was found be 3 ft. thick, assaying aljout 12 dwt. per ton. 


PIGG’S PEAK DEVELOPMENT COMPANY, LIMITED. 

’ Formed in 1880, and re-formed in 1 894. 

Capital — £400,000 in £1 shares ; 394,708 shares issued, 194,708 being fully paid up, and 
2(X),000 having 18.s. per share paid up. 

Directors. 

George T. Rait {Chaimian\ Stratton Boulnois, Arthur Feli., Hkuhebt M. Whitehead, 

and Percy Whitehead. 

c 

Secretary and Office. ^ 

E. L. Clapham, 4G, Queen Victoria Street, E.C. ' 

Capital. — The Pigg’s Peak Estate and Gold Mining Company was formed in 1889 with a 
capital of £250,0(Xi to take over the property of the Pigg’s Peak Gold Mining Compai^ of Natal. 
In March, 1894, reconstniction took place under the present title with a capital of £400,000. The 
holders of the 2(X),000 old shares received 2(K),000 new shares, with 16«. credited as paid, and the 
holders of 30,.32G preference shares received G0,G52 new ordinary shares, with 18». credited as paid ; 
while £48,4()0 of debentures were extinguished by the allotment of 135,348 fully paid shares, and 
4,000 shares were given to unsecured creditors for £4,000. The balance of 28. uncalled on 200,000 
shares can, if required, be called up in instalments of Grf. in December, 1895, June and December^ 
189G, and June, 1897. . 

Property.— A concession of 40,(XX) acres or 02^ square miles in Swaziland, the boundary 
being 26 miles south-east of Barberton. The mining"^ work has to a large extent been confined to 
a portion of the property consisting of a high hill, or kopje,” known as Pigg’s Peakk In Decem- 
ber, 1894, 100 Eaglets Nest and 100 Crow’s Nest claims on the Orotava l^f, De Eaap district^ 
Transvaal, were bought ; and in July, 1895, these claims were re-sold to the Eagle’s Nest Gold 
^ Mining Company for £2,0(X) in cash and £28,000 in shares. The Company acquired the lease, with 
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the option of purchase up to August, 1896, of the Havelock Concession of 28,0(X) acres, adjoining 
its 40,000 acres. This ground includes the Nottingham Fe.ak and Emlembo mines. A royalty is 
to be paid to the Havelock Gold Mining and Exploration Company, and the purchase price payable 
to the latter Company, if the concession is bought, will be £5,000 in cash and 44,000 Pigg’s Peak 
shares. 

Machinery and Plant.— A 40-stamp battery, an incline tramway and seven miles of railway. 
SO of the stamps are being erected at the Pigg's Peak mine. There are also 10 stamps ojx the 
Havelock Concession. 

Accounts.— The first balance-sheet, covering the twelve months to February 28, 1895, 
showed a net expenditure (or loss) of £5,823, there being no revenue. Balance-sheet items 
(February 28, 1895) : Bi!ls payable, £2,000 ; sundry creditors, £3,2(56 ; debtors, nil ; and cash, 
£8,631. Since the date of these accounts a call of (Ui. share (£6,516) has become due. 

Dividends.— None. , 

General. — The property is remarkable for the extraordinary crushing returns made in 
October and November, 1890. 45 tons of ore from the Devil’s Reef gave 1,530 oz., and 25 tons 
gave 1,280 oz. : an average of 40 oz. per ton. Crushing was not continued, and a year or so later 
the old Company got into difficulties. The property to which work is to be principally devoted is 
Pigg’s t^eak, a hill of auriferous soil. This soil will be taken out from a tunnel 12 to 20 ft. square, 
the apertur4 being gradually filled up as the tunnel proceeds. Numerous samples recently taken 
show a Yaluo of 1 1'dwt. per ton, the ore developed in August, 1895, amounting to 78, (.KX) tons. The 
30-8tamp mill will be driven by electricity transmitted from falls some distance away. Besides 
Pigg’s Peak and tiie patchy Devil’s Reef, tliere is a new reef (Dicey’s) which pans 20 to 25 
dwt. per ton. Thq lO-sjbarap mill on the Havelock Concession crushed 481 tons during May and 
June, 1895, for a yield of 83 oz., the tailings assaying 8 dwt. per ton. During July 560 tons were 
crushed for a yield of only 60 oz., the tailings assaying 7 dwt. per ton. In view of these results, 
crushing has been suspended pending the construction of plant to treat the tailings. Two 
Huntingdon mills are to crusli stone from the Emlembo Reef, also on the Havelock Concession. In 
December, 1894, the- Company acquired for £1,500 a property near Barberton on the Orotava Reef. 
Including additional ground pegged out, this now consists of 200 claims stretching for five miles 
and intersected by the Orotava (Jamieson’s) mine. The eastern claims (HX)) are known as the 
Eagle’s Nest, and the western claims as the Crow’s Nest. In July, 1895, it was decided to sell 
these claims for £30,000 (£2,0(X) in cash and 28, (XX) shares) to the Eagle’s Nest Gold Mining 
Company, with a capital of £()0,000. 


POTCHEFSTROOM EXPLORATION, GOLD MINING AND ESTATE 

COMPANY, LIMITED. 

Formed in July^ 1889. 

Cai’ITAL— £450,(XX) in £1 shares; 389,750 shares issued and fully paid up. 

Directors. 

E. Lippeut, Chairman (alternate T. W. Chaplin), R. Goi.dmann (alternate G. Iairoth), G. Sonn 
( alternate F. Mdsknthal), J. Frikdlandeb (alternate A. Friedlander), 

Epler (alternate H. Iseian), and S. Goldaiann. 

Trustees of the Company. 

• Gustav Sonn and Adolph Ei»ler. 

• * London Committee. 

Henry Kimuer^ M.P., Henry Dixon Kimbek, and Lieutenant-Coix)nel Henry Oddie. 

Acting Secretary and Head Office. 

E. Grosse, 20 to 25, Bottelheim Buildings, Johannesburg. 

• London Secretary and Office. 

TpOAiAS J.,SEKr., 5, Copthall Buildings, Moorgate Street, E.C. 

Property and Locality.— Right of mynpacht on Muiskraal with water-ri^ht at the Mooi 
River ; the freehold of the farm Dr.‘)Ogegrond, with all mineral and water-rights t le freehold of 
the farm Zypherkuil, with all mineral and water-rights ; the freehold and mynpacht of the farm 
Welgegund East, with all mineral and water-rights ; and the freehold of the farm Welgegund 
West, with all mineral and water-rights. All of the farms are situated in the district of Potchef- 
fltroom, extending in a north-east and south-west direction for about 25 miles. Distance from 
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Johannesburg about 60 miles, from Xlerksdorp about 40 miles, and from Potchefstroom about 15 
miles. 

Financial History. — Capital: £450,000. Appropriation: vendors, £330,000; working 
capital, £50,000; reserve, £70,000; total, £450,000. The accounts are made up half-yearly to 
March 31 and September 30. On March 31, 1831 , the Company decided to advance the Western 
Langlaagte £10,000 on a first mortgage bond at 12 per cent, per annum. In March, 1893, the 
Western Langlaagte and New Croesus were amalgamated. The Potchefstroom Exploration Com- 
pany joined the scheme by converting the mortgage bond into oi*diuary shares. They received 
10,000 shares in the amalgamated Company, and an option over 7,500 shares at 25s. for 9 
months and 12 months, and a seat on the board. Beside this the Company had £15,000 on 
fixed and current deposit. In 1892 the ymrchase of the freehold of the '4restem portion of Welge- 
gund was completed. The Company by this purchase became the proprietors of about 12,0(X) 
morgen, equal to about 24,000 English acres of freehold ground with all mineral rights — the 
myiipacht rights amounting to about 400 morgen. During the half-year ending September 30, 
1893, the board availed itself of participating in the following mining ventures : £5,000 in a loan 
of £15,000 to the Princess Estate and Cxold Mining Company, Limit^, at 9 per cent, interest per 
annum. The Potchefstroom Comymiy received as a consideration the right for 1 2 or 18 months to 
take up l,CXX)of the reserve shares of the Princess Estate at par, wjth sundry privileges. A 
particij)ation in tlie debenture issue of the Birthday Gold Mining Company, Ijimited, was also 
taken, which involved an outlay of £5,005. As a considerable amount of cash still remainerl at the 
disposal of the Com])any, for which an immediate investment was not forthcoming, the directors 
decided to buy the following shares : 4(K) Wemmers, 3(X) Nigels, and 2(Kj Geldenhuis Estates. Up 
tc the date of making u]) the balance-sheet for the half-year ending March 31, 1^94, several parcels 
of the above-mentioned mining shares were realized, at a net profit of £623. The investments were 
then increased by a further loan of £5,<XJ0 to the Princess Company, being a thiixi share in the 
second advance of £15,(X)0 to that Company, the total interest in that venture l)eing £10,000 at 9 
per cent, interest, w-hile the Company also had the ojition to take up 1,051 more reserve shares. 
This o])tion was exercised. In the half-year to Se])tcmber 30, 1 894, more of the share investments 
were realized, resulting in a further profit of £1,351. The directors took a 10 j[)er cent, interest hi 
the guarantee of 45,000 shares offered to Princess Estate shareholders at par; also a 10 per cent, 
interest in all options and increases of that Com])any’s capital up to £1(>5,(XX). The investment 
account, ns shown in the balance-sheet for half-year ending 8e])tember 30, 1894, amounted to 
£25,(X)4 12s. 3d., and re])re8ented the actual co.st ])rice of its New Croesus, Geldenhuis Estate, and 
Princess shares, £10,fXX) loan to Princess Comj)any, and £5,0(X) Birthday debentures. For the last- 
mentioned the directors agreed to take shares at par. In the half-year ending March 31, 1895, 
some of the share investments were realized at a gofwl j)rofit, and £20,000 w'as placed on the fixed 
deiKJsit, carrying interest at the rate of 5 y)er cent. j)er annum. 


Balance-sheet dated March 31, 1895. 


Liabilities. 

To Capital £450,(XX) 

„ Less reserve shares (>0,250 

„ Sundry creditors 


389,750 0 0 
50 0 0 


Assets. 

By Pro]X)rty 

„ Buildings 

„ Machinery and plant 
„ Livestock ... 

„ Store account 
„ Fariiiiiig account ... 

„ Investment account * 

„ Fixed deix)sit Johaqneaburg 
Consolidated Investment^ 
Company, Limited — 


„ Interest 


£20,(XX) 0 0 


Cash in hand — ^ 

National Bank £2,971 15 4 
Manager ... * 50 10 5 

< - 

By Prospecting 

„ Sundry debtors 

„ Profit and loss 


£ «. d. 

322,810 13 0 
1,200 0 0 
1,000 0 0 
150 0 0 
. 600 0 0 
532 0 0 
8,891 0 0 


— 20,279 9 0 


3,022 5 9 
445 8 8 
160 7 11 
'30,808 16 1 


£389,800 0 0 


£389,800 0 0 
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Profit and Loss Account for six 

Dr. s. d. 

To Balance, September 30, 1804 35,753 18 11 
„ Charges ... £130 13 11 

„ Salaries ... 225 0 0 

„ Machinery, farm- 
ing and store 

account ... 1,421 18 8 

• 12 7 

. £37,540 11 3 


months ending March 31, 1895, 

Cr. £ s. d. £ 8. d. 

By Interest ... 513 2 11 

„ Investment ac- 
count ... 3,218 12 3 

3,731 15 5 

„ Balance 30,808 13 1 


£37,540 11 3 


Mining and Prospecting OPERATiONs.—On Zyferkuil a conglomerate outcrop was found in 
September, 1800, but as tlie'nssays only gave 10 gr. per ton, prospecting works were not sanctioned 
by the board. Prom 1801 to 1894 nothing whatever was done, either in the way of prospecting 
or mining. During the half-year ending September 30, 1893, in acconlanco with the terms of 
the contract with tlie owner of the farm Muiskraal, a piece of ground (about 300 morgen), equiva- 
lent to the size of a mynpaclit for the said farm, was jHigged off and secured to the Company, in 
case the farm shouhf be proclaimed. During the half-j’^ear ending March 31, 1895, a prospector was 
engaged, without obtaining satisfactory results. In December, 1894, the board decided to com- 
mence more vigorous prospecting, and work was commenced on Welgegund. In a shaft a promising 
reef was struck, resembling in character the Buffelsdoorn Reef. 

General Remarks.- -The Com])anyhas about £34,(K)0 of available assets in hand. Financial 
position, April 30, 1895 


600 Princess Gold Mining Company shares at cost 
3,821 Birthday (Jold Mining Company shares at cost 

2,500 York shares ,at cost 

Cash on deposit 


£ «. d. 

500 0 0 
3,891 0 0 
2,5(X) 0 0 
25,033 17 0 


Total ... 


... £34,924 17 0 


The most important feature affecting the Company’s prosj)ects has been the resuming of pros- 
j)ectiiig oi^erations on the farm Welgegund, which is nearest Klerksdorp. In a shaft a reef was 
encountered, in character similar to that of the Buffelsdoorn Reef. Mr. R. Goldmann, one of the 
Company’s directors, visited and reported on the strike. The following is the ri^stirml : — Prospecting 
operations conlined to Welgegund West and Droogegrond. These were commenced -in the 
southern half of former, jtvhere an outcrop strikes in the direction of the Buffelsdooni mine, and 
can be traced for 2 miles. The Buffelsdoorn mine is about 13 miles distant from this point. Three 
incline shafts have been sumk in which the reef is ex^wsed, though that reef, ki his opinion, was 
not the Buffelsdoorn Reef, as the Buffelsdoorn Reef was a pure sandstone, while that reef was of a 
quartzite description. He, nevertheless, was of opinion that with further prospecting the Buffels- 
doorn proper would be found. What guided prospectors in locating the reef is the Black Reef 
outcrop, which travels parallel with the Buffelsdoorn Reef (Buffelsdoorn Estate and Gold Mining 
Company), at a distance of about 8,000 ft. from latter. On Welgegund the Black Reef, which 
traverses the farm of the Potchefstroom Exploration for a distance of 14 miles, is 5,000 ft. distant 
from the reef intersected in the shaft. Since his report the prospector reported very favourably 
about thd improving value of the reef, which showed gold freely in the pan. Later reports state 
that the reef has gone rather poorer a'gain; this, however, maybe local only. The fact which 
must be borne in mind is that the strike of the Black Reef, which has lieen traced for a distance 
above referred, serves as an important guide to the possibilities of this Company’s ground, provided 
the reef which is being prospected (Buffelsdoorn Reef) proves a payable and regular one. 
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RIETKUIL GOLD MINES, LIMITED. 

Formed in Aprils 1895. 

Capital — £120, 000 in £1 shares; 90,000 shares issued and fully paid up. 

Directors. • 

C. S. Goldmann {Chairman^ Abe Bailey, G. A. Jones, and H. J. Kinc. 
Secretaries and Head Office. 

Courtenay & Co., Peel’s Chambers, Johannesburg^, Transvaal. 

London Secretary and Office. 

John Seear, 16, George Street, St. Swithin’s Lane, E.C. 


Capital.— The vendors received 02,500 shares (comprising 32, (XX) for the Green’s Block, 
18,(X)I) for the Worcester Hope, and 12,5(X) for 74 other claims), and 27,500 were subscribed for at 
par, giving £27,500 of working capital. The 30,000 reserve shares are under Option for 12 months 
at 25«. 

Property. — The property consists of 188 claims on the proclaimed farm Rietkuil, adjoining 
the Afrikander Gold Mining Company. They have hitherto l)een known by the name of the respec- 
tive blocks which they constitute ; viz., 45 claims known as the Worcester Hope Block, formerly 

property of the Worcester Ho})e Gold Mining Company ; 4G claims known ns the Green’s 
Block, formerly the property of the East Anglian Gold Mining Company; and 74 claims known as 
the Scots’ Block ; total, 184 claims and 8 machine stands and water-right. The claims all adjoin 
jme another. The Worcester Hope has a water-right in the vloi 1^ miles distant, and the Green’s 
Block one higher up the vlei, about J of a mile distant. The water supply for fill requirements is 
ample. ^ The property is about 1 1 miles west of Klerksdorp. Three reefs exist on the property, 
which is situated on the south edge of a basin about 1.^ miles in width. In the south-west corner 
of the Worcester Hojie a large outcTOp of banket exists, on which no work has been done, 100 ft. 
further north is another reef known as the Middle Reef, which is the most valuable one on the pro- 
|)erty, and ofl which much work has lieen done. It varies in width from 18 in. to 48 in. IIX) ft. 
fui*ther north another reef outcrops, on which no work has heeu done. On the Worcester Hope 
Block considerable work has already been done. 4 winzes have been sunk at about 140 ft. apart 
on the reef to depths varying from 30 ft. to 70 ft., all exposing the reef, which in places assays 
15 dwt. for a width of 3 ft. The East Anglian Block has also been proved and opened up by means 
of shafts and drives. In a prospecting shaft, at a depth of 67 ft., the reef is 30 in. wide, 
assaying 30*5 dwt. West of this shaft thereof has again been exposed fora length of 363 ft. 
Along this section the reef on the outcrop assays from 10 dwt. to 14 dwt. for a« width of IJ ft. 
Aliout 60 ft. further on the reef is again opened for a further distifhce of 220 ft. At this point an 
incline shaft is being sunk which, in February, 1895, had a depth of 35 ft. At a point 120 ft. west 
of this shaft a sample was taken, width of reef 2 ft., assaying 31 dwL It is estimated that the 
average value of the reef will return an extraction of about 9 dwt., which brings the value of the 
ore out at 36s. Working costs are estimated at about 22«. per ton by plate amalgamUtion. If the 
dry cnishing process is adopted for the treatment of the oxidised ore the post would be consider- 
ably less. It lias been estimated that about 90,000 tons of ore will be developed by June next. 
The reefs dip at an angle of about 20°. 

• 

General. — The work al)ove referred to, which has proved the payability of the reef for a 
good length in lateral extent and in depth also, was carried out *by the owners of the i^pective 
blocks. Since the formation of the Company revised woAing plans have been laid out. A new 
main shaft is being sunk for the purpose of facilitating and expediting the development of the 
mine. It is intended to adopt the dry crushing process, which at the initial ^tage, during the 
existence of oxidised ores, does not necessitate the use of a battery, but merely a Gates crusher. 
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ROYAL SHEBA, LIMITED. 

Formed in March^ 1896. 

Capital — £50,000 in £1 shares ; all shares issued, having 10s. called up. 

Directors. 

Arthur Chambers (C1iairman\ Captain W. N. Lister, Dr. A. W. G. Ranger, and 

Charles Wallington. 

Secretary and Office. 

EDt\nN J. Jackson, 4, Tokenhouse Buildings, E.C. 

Capital? — £30,000 in cash was paid for the property to the \V. R. B. Syndicate. Dealings 
occur in fully paid shares only, and most of the shares have heen T)aid up in full in advance of calls. 
The working'capital is £20,(XX). 

Property. — 31 claims on the Sheba Hill, De Kaap Goldfield, Trfinsvaal, three-quarters of a 
mile east of the Golden Quarry on the Sheba property. The claims consist of the Sjmdicate and 
Royal Sheba blocks, together equal to 14 claims, on the outcrop of the reef ; sind the Steyns and 
Magnet blocks, 17 claims, onothe deep level. 

Machinery. — A lO-stainj) battery. 

Accounts. — None yet issued. 

Dividends.— None. 

General. — At soifte points on the outcrop the dip of the reef is only 15®, while in the lower 
workings it is 52®. The lode formation is 2 ijo 17 ft. wide, and its value varies from 1 dwt. to 30 
dwt. per ton. Mr. Pizzighelli estimates the value of the reef throughout at nearly 12 dwt. per 
ton. The principal work done when the property was taken over consisted of a GO ft. incline 
shaft, the lode formation being 17 ft. wide, heavily charged with pyrites, samples giving 18 
dwt. j)er ton by fire assay. Various trenches and drives have been made, work being largely 
confined to the Royal Sheba block. At the end of June, 1895, there were 10,000 to 12,090 tons of 
low grade ore in sight. It is proposed to put up 20 new 8tam})S. Crushings of 70 and GO tons 
from the Royal Sheba and Syndicate blocks, before the Cnm])any\s formation, }de]dod 13 dwt. per 
ton. 


SHEBA ' GOLD MINING COMPANY, LIMITED. 

Formed in 188G, and re-formed in 1887. 

Capital — £850,000 in £l shares ; all issued and fully paid up. • 

Directors, 

Wm. Garland Soper, J.P. (Chairman), Arthur Chambers, G. T. Cox, Isaac Lewis, 
Captain W. N. Lister, and John Paddon. 

General Manager, Secretary and Office. 

Howard Hill. J. E. Boo^fh, 18, St. Heleij\s Place, E.C. 

Capital CiUnges.— Originsjly the Sheba Reef Gold Mining Company, of Barberton, the Com- 
pai^ was re-formed in London in Octol)er, 1887, with a capital of £GOO,CXX), increased to £G50,000 
in October, 1890. In August, 1893, there was a furtlier increase to £850, 0(X) in order that the 65 
claims, steam tramway, and»110 stamps of the Oriental and Sheba Valley ITnited Company, could be 
purchased for J60,080 shares, and Cooking’s Deep Levels (3.3 claims) for .50,000 shares. The balance 
of the shares have been issued in exchange for convertible delientures, and for 7 Edwin Bray 
claims. * 

Property. — 174 claims on the Sheba Range, De Kaap district, Transvaal. These consist of 
20 Sheba (original) claims, 12 Sheba Low Level, 8 Oriental, 7 Oriental Deep Level, 7 Edwin Bray, 
6 Golden Quarry l^p Level, 26 Nil Desperandum, 25 Annie’s Fortune and Agatha East and West 
blocks, 33 Bray’s Quarry South Extension (Cooking’s blocks. Nos. 1 , 2, and 3), and 30 Annie’s For- 
tune West blocks. Nos. 1, 2, and 3. The Edwin Bray claims were bought from the Edwin Bray 
Gteld Mining Company in May, 1894, for £26,580 in cash, and 9,G84 fully paid Sheba shores, The 
Annie’s Fortune West blocks were pegged out in the same year, \ 

Machinery.— 230 stamps, comprising 110 bought from the Oriental and Sheba Valley Com- 
pany, 60 from the Cerro de Pasco Company, and the Sheba’s own 60 stamps. The last-mentioned 
batteiy has alone been at work for the four years to February, 1895 ; and 60 Fraser & Chalmers 
stamps from the Oriental mill were shifted to the mine and started work in June, 1895. A large 
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tailin(;s plant to treat 5,0(X) tons monthly commenced work in November, 1893. An aerial tram- 
way for the transport of ore is used ; it was formerly very troublesome, but is now working with 
few breakdowns. There is also a steam ground tramway. 

Accounts. — Made up annually to September 30, and submitted in December. 



Mill Gold. Concentrates. 

Tailings. 

Net Profit. 

Dividends. * 

Year to Sept. 30, 1888 ... 




£31,308 

£14,550 (2^ jier cent.) 


„ „ 1889 ... 

— — 


36,471 

29,100 (5"per cent.) 

ji 

„ „ 1890 ... 

— — 


•25,917 

Nil. 

If 

„ 1891 ... 

— — 


23,439 

Kii. 

tf 

„ ,, 1892 ... 

£136,980 £20,843 


83,678 

59,605 (10 per cent.) 

tf 

„ ,, 1893 ... 

122,i«)2 7,780 


50,591 

4(!,031 (71 per cent.) 

ft 

„ „ 1894 ... 

142,810 13,1>83 

£104,933 

110,613 

118,775 (15 percent.) 


* N«*t loss for year. 

The credit balance was reduced from £10,683 to £11,521 on September 30, 1804, owing to the 
excess of dividends over the profits of tlie year. Balance-sheet items (Se])tember 30, 1804) : De- 
l)entnros, £70,510 (since converted or redeemed) ; creditors (including £42,203 dividend paid on 
Octoljeiv 8), £72,100; debtors, £1,012; stores and live stock, £12,784; gold and concentrates in 
transit, £45,873 ; cash, £0,030 ; a credit balance carried forward, £11,521. . In tbe accounts for 
1803^-4, £10,010 was appro])riated from ])rolit and loss for repayment of debentures, this approi)ria- 
tion not afiecting the talndated figures given above. 

Dividends.— . £ 

2.V |)er cent. ... ... ... ... ... ... 14,550, in 1888. 

5" „ , 20,100, in 1880. 

» Nothing in 1800 and 1801. 

10 per cent 50,605, in 1802. 

71 „ 46,031, in 1803. 

15^ „ 118,775, in 1804. 

The 1804 dividends were paid in quarterly distributions of (id. each in^ July and October. 
There has since been no distribution. The total sum ))aid in dividends Has been £268,CK>1. 

General. — The Company works a tremendous deposit of stone, wEich is practically a quarry. 
This is of immense width and of comparatively high grade, as shown by the crushings ; but it is 
patchy. Development has fallen very much Ijehind owing to the scarcity of native labour. Early in 
1894 a quarry 90 ft. wide was discovered on the Annie's Fortune ground, 19 assays giving 29 dwt. a 
ton. This discovery is regarded as one of much imi)ortance to the Company, and in consequence of 
it the Edwin Bray and Annie’s Fortune West blocks were secured. Several crushings from the 
Annie’s Fortune block were made from May to Decemljer, 1894, the return being 10 dwt. per ton at 
first, and afterwards falling to 5 or 6 dwt. This quarry not })roving as high grade as was anticipated 
from it, crushing from it was then stopped, and it is intended to oj)en it up in dei)th with a view of 
striking richer ore. The Company’s i)roperty is only partly prospected, the Edwin Bray, Golden 
Quarry Deep Level, Oriental, Annie’s Fortune West, and Nil Desj^erandum blocks being practi- 
cally untouched. In February, 1895, the flooding of the mine tq^the No. 7 level, hnd tlie destruc- 
tion of the dam and half of the Queen’s River water-race, caused operatiqns to be largely suspended, 
the treatment of the tailings l)eing continued. The estimated damage was £30,000. It hsid been 
intended to start 60 of the Oriental stamps as an addition to the She W mill, making 120 stamps in 
all ; but as a result of ihe floods the idea of continuing with the Sheba mill in its pr^ent condition 
was abandoned, and it was determined to shift the Sheba mill to the Oriental mill on the mine. 
The 60 Oriental stamps have been re-erected at the mine, are driven by electrical power, and started 
partial work in May, 1895. The mine was freed from water within a month from the flooding. 
The attention of the Company has for some time been devoted to the construction of a very long low 
level tunnel, intended to })ermit of the more economical working of ^ the mine. Development work 
has recently been concentrated below No. 5 level, with the idea of opening up the mine to supply 
all ore in future through this tunnel to the 60-stamp milU Driving the tunnel, which is 7 ft. high 
by 10 ft. wide, commenced on December 1, 1893, and on September 30, 1894, 1,213 ft. had been 
completed, the Edwin Bray boundary being reached a month later. The tunnel has been com- 

S leted (JunOf 1895) 1,700 ft. further, having left tlie old Sheba boundaries and traversing the Gol- 
en Quarry Deep Level claims to the Oriental ground. The average yield at the mill was 16 dwt. 
8 gr. in the year to September 30, 1893, and 15 dwt. 21 gr. in the following year. The working 
costs per ton for 1893^ were as follows, the figures in brackets referring to 1892-3 : miningi 
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11a. 8d. (8a. lid!.) ; transport, 4a. lOd. (Ca. 3d.) ; milling, 11a. (11a. 6d.) ; general expenses (exclusive of 
depreciation), 3a, lOd. (2a. 7d.) ; total cost, £1 10a. lid. (£1 9a. 5d.). It is hoped that there will be 
a saving of 5a. 8d. per ton on milling and transport as compared with the 1891^ iigui'es. The cost 
of tailings treatment in 1893-4 was 6a. 8Ad., the royalty in addition absorbing 3a. 5id. ; and the 
average yield was 10 dwt. 18 gr. per ton. The contract with the African Gold Recovery Company 
expires in December, 1896, and the directors may then make different arrangements with regard 
to royalty. On October 1, 1893, there were 68,432 tons of tailings on hand, and 36,681 tons were 
saved during the following twelve months ; but as 58,200 tons were treated, the stock was reduced to 
46,913 tons on September 30, 1894. On the last-mentioned date the mine employed 213 white men 
and 1,026 Kaffirs. In September, 1894, £125,000 of 7 per cent, first mortgage debentures (part of 
£160,000 authorized) were issued, largely to replace the debentures formerly in existence. They 
carry coupons payable on April 1 and October 1, and are redeemable at 8 per cent, premium by 
eight annual* drawings commencing on March 30, 1896, the Company having the option to repay 
them at 3 per cent, premium |it any time on giving six months’ notice. The debentures constitute 
a firat fixed charge on the Sheba mine proper (exclusive of its deep level) and on the Edwiiv Bray 
mine, with a floating charge on the tailings on the surface, and on all the machinery and plant 
wherever situate belonging to the Company. At a meeting held in June, 1895, it was stated that 
there was £20,000 of cash in the bank on May 31. There was no immediate demand for money ; 
but looking to the uncertainti,es of the position, the directors asked permission to issue £100,000 of 
additional debentures secured on portions of the j)roperty not already charged to debenture-holders. 

GoiJi JProduction. — Production from concentrates is not included in those figures prior to 
the middle of 1893. 




Mill. 

1 Tailings. 









Concen irates. 


Year. 

Stamps. 





Oz. 

Oz. 



Tons. 

Oz. 

Tons. 

Oz. 



1880 

20 

771 

5,043 

— 




5,643 

1887 

20 

3,048 

11,571 

— 

— 

— 

11,571 

1888 

20 

3,847 

14,947 

— 

— 

— 

14,947 

188f> 

20 

6,57(! 

1(5,119 

— 

— 

— 

1(5,119 

1890 

20 

f) 

10 

— 

2,862 

— 

2,372 

1891 

60 

24,187 

27,310 

— 

— 

— 

27,310 

1892 

• 60 

35,250 

32,8(53 

— 

— 


32,8(53 

1893 

60 

40,955 

32,981 

— 

4,839 

I 3,2.35 

39,056 

1894 

60 

47,727 

33,833 

74,020 

35,102 

7,568 

7(5,603 


Detailed Production, 


Year. 

Stamps. 

Mill. 

Tons. 1 Oz. 

Tail 

Tons. 

ings. 

Oz. 

ConcfmirateR. 

Oz. 

Total 

Oz. 

Pirst quarter, 1893 ... 

60 

8,755 

6,(575 





— 

6,676 

Second „ •„ 

60 J 

10,200 

10,879 

— 

678 

— 

11,557 

Third „ „ ... 

.60 

12,300 

(5,6(52 

— 

1,16(5 

940 

8,768 

Fourth „ „ 

60 

9,7(X) 

8,7(55 

5,150 

2,9!>5 

295 , 

12,066 

First quarter, 1894 ... 

60 

11,250 

9,369 

18,150 

9,951 

1,182 

20,772 

Seox)nd „ . •... 

60 

12,372 

9,593 

1(5,(300 

8,722 

. 2,171 

20,486 

Third „ „ ... 

(50 

12,5J30 

8,430 

18,300 

9.619 

2,664 

20,713 

Fourth „ „ 

. 60 

11,575 

6,171 

20,970 

6;810 

1,551 

14,632 

January, 1895 

60 

4, .380 

2,304 

6,100 

2,053 

278 

4,636 

February „ 

60 • 

770 

1,943 

3,000 

2,381 

122 

4,44(5 

March „ 

— 

— 

25 

3,100 

1,668 

— 

1,683 

April •„ 

— 

— 

— 

3,0(JO 

1,135 

— 

1,135 

May „ 

20 

200 

268 

3,250 

1,634 

— 

1,792 

June „ 

20 

740 

642 

2,900 

870 

87 

H 1,499 

Jiily „ 

30 

l,80t) 

1,708 

3,050 

660 

260 

2,(518 

August 

60 

2,785 

3,510 

3,060 

717 

580 

4,807 
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8ILATI GOLD. MINING COMPANY, LIMITED. 

Formed in 1889, and reformed in January^ 1894. , 

Capital— £120,000 in 119,000 ordinary and 1,000 deferred shares of £1 each ; all issued, tihe ; 
ordinary shares having 18s. 8d. paid and the deferred shares being fully paid. ^ 

Directors. 

C. A. V. CoNYBEABE {(Jhairman\ P. R. Bullock, J. M. Douglas, and J. 0. Swinbubne-Hanham. 

Secretary and Office. 

Samuel C. Pox, 4, Sun Court, Comhill, E.C. 

Capital Changes. — The original capital of the Silati River Gbld Mining and Prospecting 
Company, £600,000 (1,000 founders’ and 590,000 ordinary shares), was increased to £625,000 by 
the creation of 10 per cent, preference shares. These were oflFerecl to the shareholders, but met 
with^no favourable response; and in December, 1803, the Company was reconstructed with a 
capital of £120,000. One new share with 15«. credited as paid was issued in respect of each five 
old shares held. The founders’ shareholders received 1,000 deferred shares, entitled to one-half of 
the net profits after the present ordinary shares have received £5 each in dividends. 

Pbopebty. — The farm Burghersdorp, 4,750 acres in extent, situated in the Zoutpansberg 
district, Transvaal, and 12 alluvial claims on the farm Tours in the same district. 

Machinery. — Two pneumatic stamps (equal to 20 ordinary stamps), a 20-stamp battery, a 
10-«tamp battery recently erected, and two Huntingdon mills. 

Accounts. — Made up irregularly. a 

Exppinditiirft. GoW returns. Net low. 

October 23, 1880, to June 30, 1801 ... £36,113 ... £1,758 ... £34,35.5 

July 1 , 1 801 , to December 81,1 802 . . . 31,578 ... 3,7 1 2 ... 27,866 

January 1, 1803, to September .30, 180.3... 1.3,277 ... 8,416 ... 4,861 

At Septemte 30, 1803, there was a total loss of £67,082; (lel)entures, £6,5fX); creditors, £1,024; 
debtors, £360; and casli, £1,172; but the reconstruction has done away with these figures. No 
later accounts have been issued. 

Dividends.— N one. 

General. — Most of the work has been done on the Swiss and Laing’s Reefs, and the results 
have been obtainetl without treating the tailings. The Silati Railway, when completed, will 
cheapen transport and enable the Comp.any to use coal instead of timber as fuel. The deferred 
shares are entitled to nothing until the ordinary shareholders have received £.^y })er share. 

Gold PBOommoN. — The 1801 and 1802 results were obtained partly from quartz and partly 
from alluvial soil. 



Tons. 

Oz. 

l«i)l 

. ... ... — 

1,132 

18i>2 

. ... ... — 

960 

18!»3 

.3,826 

3,071 


In January, 1804, 140 oz. were obtained ; in Pebniary, 107 oz. from 555 tons ; and in March, 75 oz. 
from 515 tons. Later returns have not been jm Wished. 


SOUTHLEIGH MINES, LIM^TED. 

Formed in Aiml^ 1895. 

Capital— £225,000 in £1 shares ; 200,000 shares issued and fully pa^d. 

Directors. 

J. Harroweb {Chairman)^ F. H. Barber, J. B. Brown, R. R. HoLLiNs,and J. Jolly. 

London Committee. 

L. R. C. Boyle, Edmund Davis, F. E. Lander, and E. S. Revett. 

Secretary and Head Office. 

' W. S. Y. Riddell, Johannesburg, Transvaal. 

London Secretary and Office. 

F. J. Asbury, 8, Old Jewry, E.C. 

Capital.— The vendors received 160,000 shares, 40,000 were subscribed privately at par . to 
provide working capital, and 25, (XX) are held in reserve. 
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Phopertt.— 298 claims on the farm Nooitgedacht, Potchefstroom districti Transvaal ; 22 of the 
claims formerly belonged to the Eastleigh Company. The property is situated 1,200 ft. east of the 
Eastleigh mynpacht, being divided from it by the Westleigh Company’s property. The length on 
the line of outcrop, which run’s along or close to the northern Wudary, is 4,000 ft. ; and the reef 
dips at an angle of 8®, being therefore nearly flat. The reef is known as the Boschrand, and is 
generally supposed to be the Black Beef. There is a colliery within five miles; and the water 
supply will be obtained either from the Schoonspruit, or from the Vaal Biver, by arrangement with 
the neighbouring properties. 

Accounts. — None yet issued. 

Dividends.— None. 

General.— Work up to the present has consisted of cuttings across the outcrop, and of the 
sinking of an incline shaft* for 180 ft. from the bottom of a vertical shaft 25 ft. deep. The reef 
here is 2 ft. 6 in. wide, and three assays have averaged 22 dwt. 12 gr. per ton. Calculations are, 
however, based on a recovery of 9 dwt. per ton. Before the present Company was formed, about 
200 tons of ore were extracted, and yielded 9 dwt. per ton on treatment by mill and cyanide. It is 
proposed to sink two main incline shafts a little south of the outcrop, at a distance of 2,0(X)ft. from 
each other. Mr. W. P. Pope has estimated that the cost of mining, milling, cyauiding, and 
development will be covered by 20». per ton. 


SPITZKOP FARM GOLD COMPANY, LIMITED. 

Formed in 1883, and rc-fomncd in 1887, 1889, and 1893. 

Capital — £145,000 in £1 shares ; all issued and fully paid u]>. 

Directors. 

W. A. Mitchell (Chairman), J. C. Bayldon, and W. E. Venn. 

Secretaiy and Office, 

Beginald Norton-Dawson, 15, Bishopsgato Street Without, E.C. 

^ CapitaTj. — The original Company, the Bpitzkop (Lydenburg) (fold Mining Company, liad a 
capital of £2(X),0(X). In 1887 reconstruction took place as tlie New Sj)itzkop, Limited, with a 
capital of £2(J0,(XX); in 1889 there was another reconstitution as the Sjntzko}), Limited, with a 
capital of £160,0(X) ; and iir October, 1893, a third reconstruction occurred under the present title, 
with a capital of £145,000. Shareholders on the last occasion received one new sliaie with 19^. 
credited as paid for each old share. The liability of J/». has boon called up. Holders of 45,(X)0 ol 
the old shares did not accept the new shares witliin the stipulated time. They afterwards claimed 
the right to an allotment of the new shares ; and eventually, in »Jnly, 1895, they agre'ed to accept 
15,000 shares (one for three) as the result of a compromise. These shares were also credited with 
19j!r. as paid. 

Property. — The freehold Spitzkop estate, 7,280 acres in extent, situated in the Lydenburg 
district, Transvaal. 

Machinery. — A 10-stamp battery, a cyanide plant, and tw'^o monitors for hydraulicing pur- 
poses. 

Accounts. -*-Made up annmilly to September 30, and submitted in the following March. 
The first accounts of the present Company, covering the period from October 1(), 1893, to 
September 30, 1894, show^a revenue of £6,G73, including £9,211 from the gold won, and £334 as 
profit on stores. The net profit was £1,318, no allowance being made for depreciation. Balance- 
sheet items September 30, 1894) : Creditors, £093 ; debtors, £31 ; stores, £500 ; cash, £991 ; 
and credit balance carried forward, £1,318. 

Dividends.— None, 

General. — The Company has heretofore obtained about KX) oz. monthly. The gold is ob- 
tained pai’tly by crushing and partly by hydraiirwung, two monitors being at work for the latter 
purpose. The results of hydraulicing are declared at intervals of some months. Early in 181)4 a 
ij^w (dolomite) reef was discovered, the manager stating that there are “ 13,CXX),(XXJ tons of ore in 
sight.” On its discovery it was decided to trans})lant the 10-stamp mill to a position convenient 
for working it, to lay two miles of tramway, and to construct a cyanide plant. There being suf- 
ficient water-power, it is intended to put up 15 additional stamps when development wOr : justifies 
such a proceeding, and the crushing capacity will then be raised from 8(X) to 2, OCX) tons a month. 
'The new reef assays from 10 to 13 dwt. per ton. Crushing of stone extracted from it was started 
in May, 1895, with the results detailed below. The yield is disappointing in comparison with the 
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assays made ; but the ore at first was taken only from the drives in the course of development 
wort A mortgage of £2,000 on the property was paid off in 1894. 

Gk)LD Production.— 1,060 oz. in 1891 ; 1,315 oz. in 1892 ; 1,137 oz. in 1893 ; and 1,812 oz. in 
1894. The returns for the four quarters of 1893 were, 246 oz., 444 oz., 208 oz., and 239 oz. re- 
spectively ; and for the first three quarters of 1894, 310 oz., 239 oz., and 233 oz., together with 630 
oz. from hydraulicing. The 472 oz., from April to September, 1894, were obtained 2,629 tons. 
Tailings were not then treated. Prom October, 1894, to May, 1895, there was no crushing, Owing 
to the removal of the mill. The recent results have been : — 


Month. 

Mill. 

. 

Tailings. 

Hydraulicing. 

Total.. 


tons. 

oz. 

oz. 

oz. 


April, 1896 

— 

— 

— 

. 202 


May „ 

R08 

69 

— 

— 


June „ 

85(J 

112 

108 

— 


July „ 

866 

91 

180 

— 

271 

August „ 

857 

74 

195 

— 

269 


SUTHERLAND REEF, .LIMITED. 

Formed in 1889, and rc-formed in Jiihj^ 1893. 

Capital — £264, OCX) in 220,000 ordinary and 44,000 10 per cent, preference shares of £1 each ; 

220,(XX) ordinary, and 22,000 preference shares issued, the former l)eing fully paid up, and the 

latter having 5i<. paid up. 

Directors, 

N. F. RoiiAUTs (Chairman), Commander F. C. dk Tx)usada, R. R. Madson, and John Procter. 

Seeniary and Office, 

0. G. Browne, Dashwood House, New Broad Street, E.C. 

• 

Capital. — The capital, originally £100,000, was increased in 1H91 to £250,000, in order to 
purchase the 40 claims of the Potsdam Reefs Company. In July, 1893, reconstruction took place 
with a capital of £220,000, one share with 1 Is, credited as paid being exchanged for each old 
share. The liability of 3#. having been called up, and the Company requiring further funds, the 
capital was in June, 1895, raised to £2G4,0(X) by the creation of 44,000 preference shares entitled 
to a cumulative dividend of 10 per cent, per annum, and ranking pro rata with the ordinary shares 
in the distribution of profits above the 10 per cent. The sum of 5s. was paid on application and 
allotment, and the balance is due in instalments of 58. at intervals of not less than three months. 

Property. — The property of the old Company consisted of 80 claims, but it has been con- 
siderably enlarged. It now consists of about 400 acres (182 morgen) on the farm Potsdam, Mur- 
<^hison Range Goldfield, Zoutpansberg district, Transvaal, being about one-half of the mynpacht of 
834 acres ; together with 10 owners’ claims outside the mynpacht. The proj)erty m held on lease, 
the lessors being entitled to a royalty of 14 to })er cent, on th©gold won, and to one-nineteenth 
of any sum distributed among the shareholders.*^ There are two reefs-^the Saturday Reef and the 
New Reef. The latter is of low grade, but it can possibly be worked on a large scale at a profit. 
The line of reef runs from end* to end of the proj^erty, a distance of 5,29C ft. 

Machinery.— A 20-Btamp battery. ® c 

Accounts. — Made uj) annually to Se 2 )tember 30, and submitted in December. The balance- 
sheet for the 14V months to September 30, 1894 (but including the Airican accounts to June 
30 only), showed an expenditure of £13,373, and an income of £360 from transfer fees and gold 
won, the net exjienditure (or loss) being £13,013. Balance-shee^ items (September . 30, 1894): 
Creditors, £9,336 ; debtors, £413 ; remittances to the mine between June 30 and September 30^ 
£7,676 ; and cash, £1,435. Since the accounts were issued the Company has called up thyp final 1«. 
])er share on the ordinary shares (£11,000), and has also received £8,456 on debentures, and the 
proceeds of the preference shaie issue. 

Dividends.— N one. 

General. — The New Beef is from 4 ft. 6 in. to 6 ft. wide, and a shaft has been sunk on it, 
but it is of low grade, and is not being worked at present. Attention is being given to the Satur- 
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day Reef, which is mostly 13 ft. 6 in. wide, and has been traced from 50 ft. below the Surface to 
the bottom of the shaft, which is 325 ft. deep. About 80 tons of Saturday free-milling .Ora was. 
. crushed in 1894 for an average yield of 1 oz. i)er ton. The reef, down to the deepest level (310 ft.), 
is very 'much disturbed, there being patches of rich quartz, alternating with enormous masses of 
slate, which only carries gold in the small quartz stringers interspers^ through it. TcAvards the 
bottom, however, the reef is less disturbed and is richer, and the main shaft is to be sunk further, 
with the idea of getting into more settled country. The ore is found^ to be very free milling, the 
tailings being worth only 2 dwt. per ton. The Silati Eailway will- pass within a short distance of 
the mine. The crushings have proved very disappointing, the late manager stating that the yield 
over the plates would be 1 oz. per ton. Development work is very backward. In order to provide 
farther capital, the Company issued £7,500 of first mortgage debentures in 1894, and '£1,500 of 
second mortgage debentures in 1805; and apart from these amounts and accrued interest, the 
Company haS no creditors in June, 1895. The preference shares created in that month were in- 
tended to provide money for .the development of the mines and for paying off the debentures, the 
first issue (fully subscribed) being one 6t 22,000 shares. 

Qou ) Production. — Crushing with 20 stamps commenced in March, 1805, with the following 
results : — 



Month. 

Tons milled. 

Yield. 

Value of gold. 

Working expenses. 

Pi-ofit or loss. 




oz. 

£ 

£ 

£ 

March, 

1895 • 

1,500 

687 

2,700 

1,800 

Profit, 900 

.^ril 

«• ... ..*• 

1,650 

426 

1,680 

1,000 

Loss, 220 

May 

,, 

1,800 

618 

— 

— 

— 

June 

n i 

1,821 

604 

1,980 

1,000 

Profit, 80 

July . 



1,790 

769 

3,037 

2,100 

Profit, 937 

August 



1,700 

763 

3,074 

2,100 

Profit, 974 


TIGERFONTEIN GOLD MINES, LIMITED. . 

Formed in January^ 1895. 

Capital — £125,000 in £1 shares. 

Directors, • 

John Seeab (Chairman), D. W. Bell, John Paddon, and Charles F. Rowsell. 

Johannesburg Committee, 

W. Y. Campbell, H. Crawford, J. Friedlandeb, and E. C. Jameson. 

Sccrctaiy and Office, 

F. W. Fry, Gresham House, Olid Broad Street, E.C. 

Capital. — Originally £50,0f)0, the capital was in May, 1805, raised to £125,000. Of the 
60,0Q0 original shares, 25, were paid for the freehold farm Tygerfontein, 20,000were subscribed 
at par, and 5,000 were held^n reserve. Of the 75, (XX) new shares, 50,0(X) were paid to Mr. W. Y. 
Campbell for the mineral, water, and other rights of the 7 other farms, and 25,0()0 were subscribed 
'at £2. The forking capital provided is therefore £70, (XX). 

Property and Kidhts. — The freehold farm Tygerfontein (813 morgen, or about 1,800 acres 
in extent) ; and mineral, water, and other rights on the farms Rietpoort, Buffelshoek, Eoppieskraal, 
Koodooslaagte, Eoodoosfontein, and Leeuwfontein, and on part of the farm Buffelskloof. These 
farms are situated in one block on the Vaal River, 55 to 70 miles south-west of Johannesburg, and 
1ft to 25 miles south-east of Potcnefstroom, while Venterskroon is a mile away from Tygerfontein. 
The watdt-rights refer to the Vaal River, which runs along the southern boundiaries of Rietpoort, 
Eoppieskraal, and Koodooslaagte. 

Accounts. — None yet issued. \ 

Dividends.— None. 

• General.— A small amount of development work was done on Tygerfontein in 1889, but 
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nothing farther appears to have been done until recently. It is stated that on Tygerfontein there 
nre 26 reefs, mostly from 4 to 18 ft. wide. Together they form a series which strikes through 
Tygerfontein, Buffelskloof, Koodoosfontein, and Buffelshoek. According to a report made on the 
Tygerfontein farm by Mr. T. D. Williams in 1889, the conglomerate reefs are well defined, and can 
be traced' by their outcrops through the whole width of the farm north-east and south-west. All 
of the reefs are gold-bearing at the surface, some giving good, some fair, and some indifferent 
results. One reef is 1 6 ft. ^hick, and has a shaft sunk upon it to a depth of 53 ft. It dips south- 
east, at an angle of 63°. Mr. Williams took average samples from different parts of this reef, which ^ 
assayed from 3 dwt. 16 gr. to 2 oz. 18 dwt. 6 gr. per ton, averaging from 15 dwt. to 1 oz. per ton. 
Mr. Chalmers also took various assays, giving an average of 15 dwt. per ton. Further south is a 
smaller series of reefs, running through portions of Koodooslaagte, JKoodoosfontein, Buffelshoek, 
and Rietpoort. As the reefs are on rising ground, work can be economically done by means of 
adits ; and although the ore is largely low-grade it is l)elieved that, owing to the* probable low 
cost of working and the width of some of the reefs, the property can be worked on a large scale 
at a profit. Some jKirtions of the property may be turned o\er for development to subsidiary 
companies. 


TRANSVAAL EXPLORING COMPANY, LIMITED. 

Formed in Avguhtj 1805 

Capital — £15(),(XK) in £1 shares , shaies issued and fully paid up 

Direc tort 

Sir rRRDrjiiCK Young, K C.M G. (Chairman), Aktiiur W Bk.gs, John W. Habker, and 

JoHKPn G Bmiih 

Secretary and Offia 

S. S Kennedy, 70 and 71, Bishopsgate Stieet Within, E C 

CAPiTAii — Tlie vendor (who acquired the (oncession from the Transvaal Lands Company) 
received £yo,(XX) in shares, and agreed to subscribe or find subscribers for 10,0CXj shares at pai 
25,000 working capital shaies have beon issued at the price of a little ovoi £30,000. 

Property. — The Company acquired a concession for prospecting, with the option of purchase, 
over 88 farms ro\ering 450,000 to 5(X),000 acres, or about 750 square miles, in the Transvaal. 
These farms are the pro|)erty of the Transvaal Lands Company They are situated in the Potchef- 
stroom (8 farms i, Rustenbuig (15), Lydenburg (5), Waterberg (55), Bloemhof (1), and Lichtenburg 
(4) districts. 

AorouNTs. — None yet issued, 

Divi DENDs.— None. 

General — A prospector has been sent out to the farms lyiqg between Johafinestafg and the 
Kimlierley-Mafeking Railway line, most of them being in the Potchefsti^oom district. l| ^consist 
of a block of 5 farms (49,234 acres) lying 50 miles west of the Rand, on which banket iWs are 
re]>orted; the farm Rnatskraal (5,624 acres), 10 miles north of the o Tigerfontein property, and 
HU]q)OHed to contain the extension of its reefs; and 4 farms in the Lichtenburg (j^stnet (26,000 
acres), where gold is I’ejiorted to have been found. Of the 5 farms in the Lydenburg district, one, 
named Antioch (2,722 acres), is 20 to 30 miles north of the Transvaal Gold and Lisbon Berlyn 
properties, and is supposed to have the same formation. However, very little prospwting has yet 
been done. The Company is aliout to float the five Lydenburg farms, with a nominal capital of 
£150,000, under the title of the Lydenburg Minerals, Limited. One or two properties in the 
Potchefstroom district ai*e also being prepared for flotation. When such companies ore formed, 
the Transvaal Lands Company and this Company wdll receive the purchase money almo^ entindy 
in shares, and it is stipulatea that one-third of the capital of such companies shall be set aside 
ns working capital. One-third of the vendor’s shares in subsidiary companies accrues to the 
Transvaal Lands Company. 
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TRANSVAAL GOLD EXPLORATION AND LAND COMPANY, LIMITED. 

Formed in 1882, and re-formed in 1886. 

OApitAL— £300,p00 in £1 shares ; 2G0,000 issued and folly paid up. Debentures, £32,000. 

Directors. 

Niool Brown (Chairman)^ Major-Gen. A. C. Bruce, C.B., W. M. FIrmer, and W. G. Steele. 

Secretary and Office. 

Char. E. Wells, Suffolk House, Laurence Pountney Hill, E.G. 

Capital. — T he capitalVas origiually £250,000 ; but in 1885 the Company was reconstructed 
with a capital of £300,000, each old share being exchanged for a new share having 19s. credited as 
paid. Ten thousand shares were issued in June, 1894, for £17,880. 

Property. — Six farms, covering 47,672 acres, in the Lydenburg district of the Transvaal. 
They are known as Ponieskmntz (10,303 acres), Grootfontein (10,245 acres), Ledovino (6,674 acres), 
Belvedere (6,560 acres), Waterhoutboom (6,905 acres), and Driekop (7,985 acres). Work is confined 
to the first two, the others being practically unprospected. A rental of £1,0(X) a year is paid to the 
Transvaal Government, and the property is hold in perpetuity. In 1893 the Edin Hill estate was 
leased to the Day Gold Mines, Limited, for £10,300 in cash and 15,000 Day shares. This new 
Company has been unsuccessful, and the ground has reverted to the Transvaal Company. In June, 
1895, about six square miles on the southern half of the farm Grootfontein was leas^ lor 100 years 
to the Grootfontein Exploration Company, the Transvaal Gold Company receiving £12,000 in cash 
and 40,000 shares. In 1894 an option was given to certain persons to form a company to work 
another portion of the property, known as Jubilee Hill ; and in April, 1895, the Jubilee Gold Mines, 
Limited, was registered to take over the ground, with a capital of £85,000, of which £25,000 in cash 
and shares was paid to the Transvaal Gold Company. 

Machinery. — 30 stamps ; a dry crushing mill (capacity, 20 tons per day) ; and two tailings 
plants capable of dealing with 4,000 tons a month. The first tailings plant started work on July 
10, 1893, and the dry crusher on November 13, 1893. Electrical transmission of power is em- 
ployed. 

• Gold produced. Not profit. Dividends. 

Accounts.— Year to September 30, 1891 ... £48,064 ... £20,924 ... £18,662 

„ „ „ 1892 ... 42,977 ... 21,625 ... 6,217 

„ - „ „ 1893 ... 39,121 ... 16,716 ... 26,000 

„ „ „ 1894 ... 69,853 ... 28,925 ... 25,600 

During 1893-4, 10,533 tons were crushed for 15,395 oz. (value £50,933) , and 9,759 tons of tailings 
were treated for 9,282 oz. (value £18,871). Balance-sheet items (September 30, 1894) : Creditors, 
£9,197 ; reserve account (including £7,880 premium on the issue of reserve shares), £13,^53 ; debtors, 
£788 ; general stores, £12,997 ; investments in various debentures, £8,975 ; bullion in transit and 
on hand, £12,107 ; cash, £7,783 ; and credit balance carried forward, £23,719. The latter item was. 
reduced to £10,719 by the payment of £13,000 in a dividend in January, 1895. 

Dividends.— 


n 

per cent 

... £18,652 

in 1891 

2i 

,, ... ... 

... £6,217 

in 1892 

10 

,, ... ... 

... £26,000 

in 1893 

10 

„ ... « ... 

... £26,600 

m 1894 

10 

„ O 

Total 

j 

... £26,000 

... 40 per cent., or £101,369. 

in 1895 


Dividends are now paid quarterly, 5 per cent, of the 1895 dividends being declared in March, and 
5 per cent, in S'uly. 

General. — The Company owns a very large property, which has never been properly pros- 
pected ; and the directors are desirous of the formation of subsidiary companies, two such ming 
noted above. The gold deposits existing on the farms Ponieskrantz and Grootfontein are irregular 
Mining is conducted at a score of places, but principally at mines known as Theta, Nu, Chi, and 
Beta. Work is mostly done on i^ie plan of an open quarry, the overlying rock (which is often pay- 
able) being stripped off in order to allow the rich seams to be taken out. At Theta, the principal 
deposit, stripping is now proceeding on an extensive scale; and in addition, a tunnel is being 
driven througn to the other side of the hill on which both Theta and Nu ore situated, so that ore 
may be taken from Theta to the new mill. The connection of Theta with this mill by a ground 
tramway is expected to reduce the cost of transport from Gs. or 7s. per ton to Is. per ton. This 
fact will enable large quantities of low-grade rock on the property to be treated payably. It is 
also decided to form a new water-rooe higher up the river, which will treble the power. This 
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power will be electrically transmitted to batteries, which may be erected at various ports of the pro- 
perty. Three-quarters of the ore mined is crushed by the stamps, and a quarter (the richer portion) 
is treated by the dry crusher and in pans. With 10 stamps at work, the expenses per ton in 
189S-4 were 16s. 4Jr/. for mining, 7s. 4d. for transport, 3s. OJo. for milling, 18s. 4|d. for pan treat- 
ment, and 15s. lO^d. for cyanide, as compared with 13s. 2^^., 6s. 4jd., 4s. 5|<i., 20s. Id., and 
15s. (i\d. in 1892-3. A satisfactory feature is the fact that the Company each month extracts more 
ore than it treats, thus gradually building up a reserve of rock. On September 30, 1893, this 
store of ore amounted to 4,036 tons, while by the end of April, 1894, it had increased to 7,811 tons, 
and on September 30, 1894, it amounted to 10,102 tons. The quantity of ore in sight was 87,669 
tons on September 30, 1894. In order to pay for the new 20-stamp and cyanide plant recently 
erected, stripping the overburden at Theta, and constructing the new w(jter-race, 10,000 shares were 
issued in July, 1894, at a premium of £7,880. The directors also issued 5 per cent, debentures early 
in 1895, to the extent of £32,000, at 97^ per cent This loan will be paid off in annued instalments 
oi £4,0(X), the first being due on January 1, 1897. The flotation of other parts of the property 
into subsidiary companies i*# contemplated, and the whole of the farm Driekop, together with about 
half of the farm Ponieskrantz, are under offer to Messrs. S. Neumann & Co 

Gold Production. — From 1885 to 1890 inclusive, 16,827 oz. of gold were obtained. 


Mill. Tdilings 


Period. 

Tons mined 


— 




' Total oz. 



Tons. 

Oz 

Tnn^ 

O/ 

• 


1891 

7,615 

7,976 

14,193 





14,193 

1892 

7,875 

8,650 

11,420 

— 

— 

11,420 

1893 

13,125 

9,<K)0 

10,555 

— 

3,270 

13,825 

1894 

16,225 

12,305 

17,061 

— 

9,06(i 

26,117 

First quarter, 1893 ... 

1,876 

2,450 

2,410 

— 

— 

2,410 

Second „ „ 

3,075 

2,400 

2,210 

— 

— 

2,210 

Third „ „ 

3,075 

2,275 

2,800 

— 

1,170 

3,970 

Fourth „ „ 

3,900 

2,475 

3,136 

— 

2,100 

5,235 

First „ 1894 ... 

3,126 

2,138 

3,80!) 

— 

2,422 

6,231 

Second .. ... 

4,700 

2,941 

4,240 


2,632 

6,772 

Third „ „ ... 

4,3(K) 

2,7(52 

4,180 

— 

2,135 

6,315 

Fourth „ „ 

4,100 

4,464 

4,832 

2,000 

1,967 

6,799 

January, 1895 

2,800 

2,357 

1,8G9 

863 

768 

2,637 

February* „ 

i,ax) 

1,612 

1,403 

1,182 

829 

2,232 

March „ 

2,026 

2,160 

1,726 

1,600 

1,000 

2,725 

April „ 

2,900 

2,780 

1,705 

1,870 

1,650 

3,355 

May „ 

3,376 

2,600 

1,700 

1,900 

1,126 

2,825 

June „ 

2,860 

2,336 

1,606 

1,868 

774 

2,440 

July „ 

1 2,460 

2,725 

1,850 

1,800 

1,260 

3,100 

August „ 

1 2,260 

2,550 

1,850 

1,976 

1,225 

3,075 


« 

The financial side of recent results is as follows : — 


November, 1894 
December „ 
January, 1895 
Februa^ „ 
March ,, 


April 

Hay 

June 

July 

August 




Mouth. 

Value of bullion. 

Working co^ 


£ 

{ 


5,500 

3,160 


6,725 

3,200 


6,900 

4,120 


6,676 

4,060 


7,100 

4,880 


7,660 

6,020 


7,860 

4,800 


7,260 

4,400 


8,460 

4,380 

... 

8,426 

4,400 


Working profit. 


£ 

2,340 

3,525 

2,780 

1,615 

2,220 

2,630 

3,060 

2,850 

4,070 

4,025 
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TRANSVAAL SILVEa MINES, LIMITED. 

Formed in 1889. 

CafitaIj — £160,000 in £1 shares ; 146,700 issued and fully paid up. 

Directors. 

Lionel Fhillifs (Chairman), F. Eckstein (alternate H. A. Booebs), Geo. Farrab, 

S. W. Jameson, L. Lowenthal, and W. Rc«s. 

London Committee. 

John db Pass and Charles Bupino. 

Secretary and Head Office. 

A. E. Page (P.O. Box 525), Johannesburg, Transvaal. 

London Secretary and Office. 

F. W. Fry, Gresham House, Old Broad Street, E.C. 

Capital. — Originally £170,000, the capital was reduced to £120,000 in 1890. It was 
increased to £1(50, 000 in May, 1892, and 10,178 shares were subscribed for by the shareholders at 
35«., while 22,422 were disposed of at 30s. The 32,(500 shares thus produced £51,444, and 13,300 
are still held in reserve. 

Property. — The Company has a 99 years’ lease of the mineral rights of the farm Dwarsfon- 
tein (with the excej)tion of 700 acres of homestead rights), about 8, (XX) acres in extent. The farm is 
situated in the Pretoria district, about 40 miles from Pretoria, and 50 or 60 miles from Johannes- 
burg. The work has l:)een mainly confined to two lodes — the eastern and the western. 

Accounts. — Made up annually to December 31st, and submitted in March. During the year 
1891, 538 tons of ore realized £7,783, and there was a net loss of £7,230. During 1892, 363 tons of 
bullion realized £7,400, and 427 tons of ore realized £6,466 ; and after including £18,844 received as 
premium on the issue of 32,600 shares, there was a net loss of £421. During 1893, 386 tons of bul- 
lion, (593 tons of ore, and 1,2(53 tons of concentrates realized £9,621, £8,828, and £9,787 respectively, 
or £28,236 altogether, and there was a net profit of £3,798, reducing the aggregate debit balance 
to £16,053. Balance-sheet items (December 31, 1893): Sundry creditors, £10,995; bills pay- 
able in London (drafts against concentrates shipji^), £(5,500 ; overdraft at bank, £7,271 ; debtors, 
£69 ; concentrates in transit and on hand, £11,289; bullion and ore, £623; due from Cape of Good 
Hope Bank, £767 ; cash, £517 ; and debit balance carried forward, £16,053. The accounts for 1894 
are not yet to hand. * 

DlVIDENDS.~NonO. 

General. — The Company at first adopted the plan of shi])i)ing to England its very high grade 
ore, then it treated the lower grade ore at its smelting works, and it was only on September 17, 
1893, that work with a concentration plant was commenced. The work done with this plant to the 
end of 1893 was equal to only 2V months’ full work, and during the pe^riod 5,972 tons of the ore 
gave 1,263 tons ol concentrates of a total value (reckoning 72 per cent, of load, at £9 8». per ton, 
and 74 oz. of silver i)er ton, at 27^^. per oz ) of £9,787, or £7 15.s. per ton. The cost of treatment 
(exclusive of mining) was £2,439, leaving a surplus of £7,347, Taking the more extended j)eriod of 
the five months to February 28, 1894, 10,762 tons of ore gave 2,274 tons of concentrates of an 
estimated value (at £7 15^1. per ton) of £17,(523. The cost of concentrating was £4,488, leaving a 
surplus of £13,435. On August 5, 1893, mining ojierations were suspended, there being sufficient 
ore opened up te keep the concentrating plant at work for some time, but when mining is resumed 
it is believed that the cosf of mining and treatment will not exceed 20s. per ton of ore. Presuming 
that the 10,762 tons treated during the five months to February 28, 1894, had been mined during 
the period at a cost of 13^. per ton, or £6,225 altogether, the working costs would have been 
£11,484, an<^the profit on working £(5,132. The chairman has estimated that with the above 
prices for lead and silver, 2,400 tons of ore treated in each month would give £7,(5(X) ; while the 
total cost of concentration, mining, and development, and of transport, freight, and realization would 
be £6,650, leaving £950 per month profit. With silver and lead above 21 and £9 8«. respec- 
tively, profits would of course increase. The cost of concentrating has been 8iJ. 4d. per ton of ore, 
and 39«. h\d. per ton of concentrates ; 4*732 tons of ore giving one ton of concentrates. At the end 
of 1893, 12,680 tons of ore were at grass, but much of this ore is poor. The Company has had to 
put up with transport difficulties, especially from June to September, but the Delagoa Bay Railway 
now runs within 16 miles of the property. As regards the net liabilities of £12,337 existing on 
December 31, 1893, they were reduced to £7,037 twa months later, and it was hoped that they 
would be extinguished altogether by the end of May, 1894. 
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UNITED BUFFEL8DQORN MINES, LIMITED. 

Formed in May^ 1895. 

Capital — £250,000 in £1 shares ; 200,000 shares issued and fully paid up. 

Dircttore. 

T. F. Allen, WiauAM Davis, J. Durham, Angus Plettheb, J. Harrower, 

C. R. Kehler, T. W. G. Moir, and C. Rupino. 

Secretary and Head Office. 

P. W. Diamond, Johannesburg, Transvaal. 

London Office. ' 

120, Bishopsgate Street Within, £.C. • 

Capital —100,000 shares were issued to the vendors (the Buffelsloom East Gold Mining Syn- 
dicate) for the options and 158 claims acquired, 100,000 were issued to the promoters and to the 
subscribers of £^,000 of working capital, and 50,000 are held in reserve. 

Property. — The Company owns : (1) 158 claims on the farm Rietfontein, between blocks 5 
and 2 of the BuiFelsdoom Estate property, and adjoining the Central Buffelsdoorn ground ; (2) the 
mineral rights over four-sixths of the farms Witkoppie (2,589 acres) and Rondaval (3,986 acres), 
five-sixths of part of the farm Rooidraai (say 6,000 acres), and five-bixths of Rooival (2,000 acres) ; 
and Witpoortje (2,175 acres). All of the farms are in the Potchefstroom district, Transvaal. The 
assumed line of ^e BufFelsdoorn Reef passes near the northern boundary oft the 158 claims (which 
constitute virgin ground), leaving about live-sixths of the block as the mining area. The five 
farms are in one block to the north of the Potchefstroom Exploration Company’s property. 

Ac(X)UNTH. — None yet issued. 

Dividends.— None. 

General. — The BufiPelsdoom Reef is believed to pass through the five farms, together with the 
Black Reef and the Red Reef. It is quite possible that the 158 claims will be sold to the Central 
Buffelsdoorn Company very shortly. The farms were at first secured under options only, and these 
options have been exercised. The prices paid were £17,000 in cash and £8,000 in sharcs in respect 
01 Witpoortje, and a total of £8,500 in cash as regards the other four farms. No definite plan of 
operations has been decided upon, but the five farms will be prospected in order that their value 
may be tested ; while, if the 158 claims are not sold to the Central BufTelsdoorn, this Company will 
probably work them itself. 


UNITED IVY REEF GOLD MINING COMPANY, LIMITED. 

Formed in 1888. ^ 


Capital— £100,000 in £1 shares ; 87,000 issued and fully paid up. 

Directors. 

Wm. Palmer {CI1mman\ Geo. Blaine {Depvty Chairman)^ A. Airt^, John Ooodliffe, 

and Chas. Hitchins. 

London CommiiUc. r 
W. R. Cole, Jas Jackson, and E. P. Mathersjc 

Secretary and Head Office. b, 

Edwin T. Brunskill, Durban, Natal. ^ 

London Secretary and Office. 

W. Vincent, 110, Cannon Street, E.C. . 


Capital Changes.— In June, 1894, the capital was raised from £4^,000 to £60,000, the new 
shares not being issued until later. In July, *1895, amalgamation with the United Ivy Extension 
Gold Mining Company occurred, on the following basis ' 


To the United Ivy Reef shareholders, share for share 
To the United Ivy Extension shareholders, three for five 

Working capital, mostly subscribed at par 

Held in reserve 


£46,000 
... “27,000 
... 16,000 
... 13,000 


c 


£ 100.000 
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Property.— 47 claims on the Ivy Reef, De Koap district, Transvaal. • 

Maghineby. — 20 stamps (of 050 and 750 lb.) ; a tailings plant to treat 2,000 tons of tailings 
monthly ; and two aerial tramways. 

Agoounts. — Made up annually to May 31, and submitted in June. In the year to May 31, 
1880, the revenue just wanced the expenditure, in 1890-1 there was a net profit of £416, and in 
the two years to May 31, 1893, the net profits were £3,449 and £3,850, and the dividends 
paid amounted to £2,250 and £8,375 respectively. In the year to JMLay 31, 1894, £13,295 was 
received for 8,424 oz. of mill gold, and £2,089 came from tailings ; and after crediting £380 as 
the cost of sinking the main shaft, there was a net profit of £3,221. The year’s dividend (7^ per 
cent.) absorbed £8,875. The revenue from mill and tailings during the year to M^ 81, 1895, 
wns £8,407, and after crediting £929 of gain on the purchase and sale of the W^ward & 
Walker property, there was a profit of £286. Balance-sheet items (May 31, 1895): Creditors, 
£5,921 ; debtbrs, £105 ; cash, £39 ; and credit balance carried forward, £589. • The Company has 
since issued 15,000 shares, mostly at par. 

Dividends.— 

10 per cent. (£4,500) in 1892. 

7i per cent. (£3,375) (22 per cent in January, July, and October) in 1893. 

2j per cent. (£1,125) iu January, 1894 

None since. Total paid, 20 per cent , or £9,000. 

General. — The average yield of gold was 1 oz 2J dwt. per ton in 1891-2, and 1 oz. 6 dwt. in 
1892-3; while the yield in 1893-4 was 1 oz 1 dwt. The tailings plant started work in July, 
1893. In June, 1894,«the 7 claims, 5-stamp battery, and water-right formerly belonging to the 
Woodward & Walker Company were purchased for £2,000, the mill, and especially the water-right, 
being of vital importance to the Company. The capital was at the same time raised £15,000 to 
provide the necessary funds for this and for “ new machinery, tramways, etc.” As the shares were 
standing much under par, the directors were authorized to borrow money pending the issue of the 
new capital. It is believed by the directors that with the lower costs produced by the use of the 
Movie’s Company’s electrical power, the ore, though it has recently declined in value, will return 
dividends again. The old battery was shut down m February, 1895, in view of the ftict that the 
electrical power was supposed to be ready for use, but it was not until May that milling with the new 
10 stamps could proceed By the amalgamation with the United Ivy Extension Company in July, 
1895, 22 claims and a 10-stamp battery were acquired. The 15,000 old reser\e shares were then 
issued. The 7 claims and 5-stamp battery of the Woodward & Walker Company wore re-sold in 
January, 1896, at a profifrof £929, and it was owing to the sale of the battery that crushing was 
Hus})ended in March nnd April. It is believed by the directors that the output from the two 
10-stamp batteries will be 1,000 oz a month, and that working expenses will be os low as 20#. per 
ton. The issue of the 15,000 working capital shares sufficed to pay the Company’s debts, and to 
leave some thousands for working capital 

Gold PBODuerroN — The battery was idle in March nnd April, 1895. • 


Period. 


Tear to May 31, 

1890 ... 


1891 ... 


1892 ... 

)) ,, 

1803 ... 

11 )) 

1894 ... 

— !L«l_ 

18£fc ... 


First quarter, 1894 
Second „ „ • 

„ „ 

Fourth „ 
Janilary, 1895 
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07 

490 

713 

— 

713 

1,488 

1,894 

— 

1,«)4 

2,126 

2,409 

— 

2,409 

2,616 

3,424 

— 

8,424 

3,429 

3,656 

1,796 

6,460 

2,'518 

2,184 

— 

2,184 

910 

718 

425 

1,213 

894 

690 

344 

1,034 

— 

616 

221 

836 

— 

443 

— 

443 

220 

166 

— 

156 

120 

90 

— 

90 

376 

160 

— 

160 







176 

330 

224 

Concen. 28 

262 
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WESTERN TRANSVAAL MINES, LIMITED. 

Formed in F^ruary^ 1896. 

Cafital — £ 100,000 in £1 Bhares ; all issued and fully paid up. 

Directors. 

C. S. Gk)LDMANN, L. Abrahamson, F. Mosenthal, S. Clay, and S. G. Hamilton. 

*' Secretary and Office. 

L. Edkins, Johannesburg Estate Office, Johannesburg, Transvaal. 

Capital.— -The Company was started with £35,000 cash in hand. 

Property.— The Company took over certain claims, leases, contracts, options, etc. The assets 
80 far acquired consist of : — ' 

(1) The Haartebeest Union block of 07 claims, situated on the farm Rietkuil (Klerksdorp dis- 
trict), part of which immediately adjoins the Afrikander Gold Mining Company, and the Rietkuil 
Gold Mines, Limited. This block formerly belonged to the Haartebeest Union Gold Mining Com- 
pany. The Western Transvaal Mines takes over these claims, together with a 30-stamp mill 
erected. Adjoining this block the Company owns 30 more claims. 

(2) A 60 years’ lease of all mineral rights on the eastern half of the farm Rhenosterspruit 
= 1,800 morgen, or 3,600 acres, which, in addition to half the license money received, gives 
the Company the mynpacht of 160 morgen, equal to 210 claims. Besides this, the Company owns 
698 claims on this farm. The old Dominion Company’s ground is situated on this mynpacht. 

(3) Rhenosterhoek, situated between Rietkuil and Rhenosterspruit. The Company has the 
right of purchasing the freehold of this farm. The area is 4,600 morgenj equal to 9,500 acres. 
The farm is unproclaimed. 

(4) Haartebeestfoiitein (unproclaimed). The Company has the right of purchasing the myn- 
pacht rights over the eastern half, viz. 3,500 morgen, the mynpacht lieing equal to 350 morgen, or 
600 claims. Situated north-west of Rietkuil. 

(6) Option on Kaffirskraal situated east of Rietkuil — proclaimed farm. The Company can buy 
the rights of the owner, viz., the freehold over 3,5(X1 morgen, equal to 7,000 acres, and a mynpacht 
of 400 claims. The Company besides owns 675 claims on the property. 

(6) Right to buy eastern half of Cyferfontein, area 2,180 morgen. The farm is unproclaimed. 
The purchase embodies all the mineral and mynpacht rights. 

(7) The Company acquired by purchase 54 claims (formerly the property of the Great Western 
Gold Mining Company), in close proximity to the Amazon Gold Mining Company. 

(8) The Company acquired the freehold of the western, portion of ‘the farm Kromdraai, in 
extent 809 morgen, including 80 morgen of mynpacht, also 77 mining claims. The farm is pro- 
claimed, and the Company receives half of the licenses of the above portion. 

The above properties cover an area of about 16,000 morgen, equal to about 34,000 acres. 
The claims iq the mynpachts (if options are exercised) will amount to 2,170, while the claims now 
owned by the Company number 1,417, making a total claim area of 3,587 claims, besides the 
freeholds above enumerated. 

Development. — A fair amount of work and development has been done on the Haartebeest 
Union ground. All work is at present being concentrated on Rhenosterspruit and Rhenosterhoek. 


WE8TLEIGH MINES, LIMITED. 

Formed in Marcli^ 1895. 

Capital— £250,000 in £1 shares ; 225,000 shares issued and fully paid up. 

Directors. ® « 

William Bowness {Chairman)^ E. F. Bourke, Hugo Goldsciieider, H. B. Marshall, and Juliuk 

Waldek. 


London Committee. 

T. S. Marshall, E. P. Mathers, and George H. Raw. 

• Secretary and Head Office. ® 

W. McCallum, Marshall’s Chambers, Johannesburg, Transvaal. 

London Secretary and Office. 

George Thomson, Winchester House, Old Broad Street, E.C. 

Capital.— 160,000 shares and £25,000 cash were paid to the vendors ; 75,000 shares were 
taken up at par, providing £60,000 of working capital ; and 26,000 are held in reserve. 100 of the 
claims were bouglit from the hkistleigh Mines, Limited, for £26,000 in cash and 30,000 shares. 
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Property. — 320 claims on the farm Nooitgedacht, Fotohefstroon district, Transvaal. The - 
claims comprise 100 forming the eastern portion of the mynpacht and 220 claims adjoining. The 
length along the strike of the reef is approximately 3,000 ft. at the nortWn boundary (of which 
1,126 is in the mynpacht) and 6,500 ft. at the southern boundary, the dip ground extending to 
about 3,600 ft., equal to nine rows of claims. The properties is bounded on the west by the East- 
leigh’s ground, and on the east by the Southleigh’s property. The Black (or Boschrand) Reef has 
been tra^ along the northern part of the claims. « 

Accounts. — None yet issued. 

Dividends.— N one. 

General. — The property has not been worked yet. It is proposed to put down two incline 
shafts, dividing the proper^ into three equal portions. The eastern incline shaft is intended to 
follow the reef to a depth (on the incline) ox 1,500 ft., with two vertical shafts sunk so as to 
connect with it at 600 ft. and 1,000 ft. (on the incline). This method is to be adopted in order to 
open up the ground quickly^ The western incline shaft will be put down 1,600 ft., and will be 
intersected by two vertical shafts at 760 ft. and 1,500 ft. It is also proposed to put down a 
vertical shaft at a distance of 2,000 ft. south from the outcrop, and 1,000 ft. east of the east incline 
shaft. In the Soxithleigh property, on the east, the reef dips at an angle of 8°, and in the Eastleigh 
mine, on the west, it has a dip of 10° at first, flattening to 8°. The reef, therefore, may be expected 
to underlie the whole of the proj)erty at a moderate depth, and the incline shafts mentioned are 
more in the nature of tunnels than shafts, for it would be possible to walk down them. At its 
outcrop the reef is very irregular, but it is presumed that it becomes more settled a little distance 
down. The engineer estimates the expenditure necessary in opening up the property at £2,(XX) 
per month for twelve months. Development work has been commenced. It is proposed to co- 
oj)erate with the Eastleigh and other neighbouring proi)erties in obtaining a water supply from the 
Vaal River, about four miles away. 


WQLVERAND GOLD MINES, LIMITED. 

Formed in 1888, and re-formed in 1893. 

Capital — £102,083 in £1 shares; 57,771 shares issued, 18,750 being fully paid, and 39,021 

having 18s. paid up. 

Directors, 

CuRWEN SisTERsoN {Chairman)^ Geo. Allan, Wyndham Vaughan, and Joseph Walker. 

Secretary and Office. 

Ernest N. Dawe, Finsbuiy House, Blomfiold Street, E.C. 

Capital. — The Notre Dame des Victoires (Transvaal) Gold Mining Company, having a capital 
of £250,000, was reconstructed in March, 1893, witdi the above capital and title. The old share- 
holders received one new share, with 13s. credited as paid, in exchange for every three old shares, 
and 18,750 fully paid shares were paid to the vendors of some further property taken over at the 
time of the reconstruction. In September, 1895, the offer of Messrs. Lewis & Marks to reconstruct 
the property u/as accepted. Tl^ new capital is £150, CXX). The shareholders receive 36,000 shares, 
or three for five ; Messrs. Lewis & Marks subscribe for 50,000 shares at j)ar ; and the same firm 
has an option over the 64,000 reserve shares at par. 

Property. — The whdle of the Wolverand m 3 mpacht, 253 morgen (about 600 acres) in extent, 
situated between the Afrikander and Elandslaagte properties in the Klerksdorp district, Transvaal. 

Machinery. — Three Huntingdon mills, unsuitable for treating the class of ore found. 

Accounts. — Made up annually to May 31, and submitted in July. In the first year of the 
new Company, ended on May 31, 1894, the expenditure amounted to £5,101, including £1,405 in 
London. The gold obtained was sold for £335, making the net expenditure for the year £4,766. 
Balance-^sheet items (May 81, 1894) : Creditors (directors, for fees), £533 ; debtors, nil ; and cash, 
£2,861. 

Dividends.— None. 

General. — The capital raised by the reconstruction was provided for the purpose of testiiig 
and proving the value of the property. It appears that a first test-crushing of 260 tons in 
October, 1898, gave 63 oz., the tailings assaying 8^ dwt. per ton ; while in April, 1894, 336 tons 
gave 31 oz. The Huntin^on mills have utterly broken down. Now that reconstruction has taken 
place it is assumed that active work will be commenced. 
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WOODSTOCK (TRANSVAAL) GOLD MINE. LIMITED. 

Formed in September^ 1896. 

Capital— £200,000 in £1 sliares. 

• Directors, 

Admiral Trederick A. Maxse (Chairman), 0. P. Gibbons, H. Mapplebeok, Jambs Murray, 

and Edward Eawlings. 

" Secretary and Office. • 

Thomas Wiluams, 2, Copthall Buildings, E.C. 

Capital — Mr. George S. Gunnis received £130,000 for the property. 

Property — 3G claims, extending for three-quarters of a mile on the course of the reef, in the 
De Kaap district of the Transvaal. The Sheba mine is about 3 miles away, and the Kaap and 
Queen’s rivers are within half a mile, while the Barberton branch of the Delagoa Bay Railway 
passes within a lew hundred yards. 

Accounts — None yet issued. 

Dividends.— N one. 

^ General. — The reef has been traced for 4,000 ft , and dips almost f ertically. Its width 
varies and is said to average 20 ft. The claims are on the bide of a hill, and a shaft and level have 
found the leef at a depth of 90 ft. to KX) ft , while other trial workings in different levels have also 
found it. The general average value is stated to be a little over 10 dwt. per ton by Messrs. John 
Taylor & Sons, while Mr. Obver Pegler puts it at 131 dwt , excluding rich bjiecimens. In 
addition to the reel mentioned there is a sreatitic formation, “ giving rich prospects of rough 
gold ” , together with the Black Beef, which has not yet been developed. 
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ANGLO-FRENCH MATABELELAND COMPANY, LIMITED. 

Formed in 1893, and re-formed in 1895. 

Capital-— J£G0, 000 in £1 shares ; 39,750 shares issued and fully paid up. 

Directors. 

Ernest G. ]\Iocatta {Chairman)^ Stanley Brailsford, George Fakkab, Louis Ochs,* 

• Henri Rosenheim, and Edward Wagg. 

Secretary ami Office. 

Wm. Henderson Clark, 170-3, Winchester House, Old Broad Street, E.C. 

Capital. — The Company was formerly known as the Anglo-French Mashonaland Expedition, 
Limited, having a capital originally of £10, (XX) in 10, (XX) Quinary and 100 founders’ shares, iu- 
oreased later to £50,100 in 50,(XX) ordinary and 1(X) founders’ shares. In January, 1896, the 
present Company was formed. The holders of the old ordinary shares received 19,750 shares, 
and the holders of the founders’ shares had 10,CX)0 shares. 

Property. — The Company has — (1) 235 claims in the Belingwe district, Matabel'eland ; (2) 34 
farms covering 2(X),0(X) acres, or 312 square miles, in the districts of North and South Gwelo 
(13 farms), Belingwe (15 farms), and Shangani (6 farms), Matabeleland ; (3) 96 claims, with an 
option on 16 contiguous claims on the Panhalanga Range, Manicaland ; (4) a land grant of 230 
square miles, 40 miles north of Umtali, Mashonaland ; and (5) a half-interest in the Streatham 
Prospecting Syndicate. The Belingwe claims comprise 10 on the A Reef, 30 on B, 20 on C, 10 on 
D, 10 on E, 1() on F, 25 on G, 10 on H, 15 on 1, 10 on J, 10 on K, 16 on L, 20 on the Blue Jay 
R^f, 10 on the*Bullfinch Reef, JO on the Storm Reef, 10 on the Birthday Reef, 6 on the Blackbird 
Reef, and 6 on the Starling !^ef. They are situated 90 miles south-east of Buluwayo, and are 
mostly on the Company’s farms. The farms consist of 10 at Belingwe, t)0 miles south-east of 
Buluwayo; 6 on the Shanglini River, G5 miles N.E. by E. of Buluwayo; 6 at North Gwelo, 6 miles 
west of Gwek; and 12 at South Gwelo, adjoining the Gwelo town lands on the west. The^ 110 
claims on the Panhalanga Range adjoin Jefferies’ claims on the south. The Streatham Syndicate 
(in which this Company has a half-interest) owns 40 claims, two claims deep, known as Corderoy’s, 
adjoining the Rezende and Bromley properties, and situated 7 miles from Umtali. 

’ Accxdunts. — None yet issued. 

Dividends.— None. « 

General. — Reefs have been proved at depth in a number of the Belingwe claims. The 33 
farms are at an altitude of from 3,800 to 6,000 feet. The Belingwe farms are located on the gold 
formation. The others are suited fer cattle ranching, and for agricultural purposes. They are 
well watered and fairly well wooded; and it is believed to be probable that tUe railway to 
Buluwayo will pass over the Sc^th Gwelo and Shangani blocks. The block of 110 Panhalanga 
claims is of irregular shape, following generally the strike of the reef. The Panhalanga Reef 
proper traverses 85 claims, while the South Panhalanga Reef runs through all the blocks, a 
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distance of 11,400 ft. They can be worked by adits or tunnels, water is plentiful, and mini ng 
timber is found within a radius of five miles. Samples from the Main and South Beefs gave, by 
fire assay, 2 dwt. and 8 dwt. per ton at the surface, and 5 oz. 8 dwt., 5 oz. 7 dwt., and 10 oz. lOdwt. 
in depth. A tunnel has been driven for 30 ft., and in claim 29 the reef is 10 ft. wide, pans all 
through about 12 dwt. of free gold per ton, and dips at the surface at an angle of 45^ south. 
By the 'British South Africa Company’s Laws the Company is entitled to follow the reefs wherever 
they dip, so that, in this way, it already possesses its own deep levels. As regards actual work the 
Company has done little more than enough to comply with the regulations, and to prove its 
property. It remains to be decided whether a larger company, with ample working capital, shall 
be formed to take. over the claims, or whether the property shall be split up into portions and 
handed over to subsidiary companies to work. The Streatham Prospectpg Syndicate has a capital of 
£10,000 in £1 shares. This Company subscribed £5,000 for 5,000 shares, and guaranteed £7,500 
of working capital, which is to be refunded out of the working capital of a future company. In the 
S 3 n[idicate’s 40 claims the reef has been struck at 120 ft. in a 185 ft. tunnel. The reef is 6 ft. 6 in. 
thick at first, it narrows to 2 ft. and then widens to 5 ft. Assays range from 6 dwt. to 1 oz. 18 dwt. 
per ton. Three-quarters of a mile away is a 200 ft. waterfall, which is capable of supplying a 
large number of stamps, and the cost of working is estimated at 4 dwt. per ton. The Syndicate’s 
property will, it is expected, be ready to supply a battery at the beginning of 1896. As regards 
the claims in the Belingwe district, a shaft has been put down 90 ft. on the B Beef in some ancient 
workings, and at 80 feet a reef 2 ft. 6 in. wide was found, panning 15 dwt. per ton. On the D Beef, 
at a depth of 60 ft., there is a 6-in. loader -worth 3 to 4 oz. per ton, and a reef 2 ft. G in. wide 
which pans 10 to 12 dwt. per ton. 


BRAND-KUMALU SYNDICATE, LIMITED. 

Formed in June, 1895, 

Capital— £60,000 in £1 shares ; 50,000 shares issued, 22,000 being fully paid, and 28,000 having 

Is. iyd. paid up. 

Directors. 

Cecil H. Thomas {Chairman)^ Bertram D. Brand, John P. H. Dunsmurk, and John Eustace. 

Secretary and Office. 

Myles Macphail, 10, St. Helen’s Place, E.C. 

Capital. — The vendors received £27,250 for the properties, £22,000 being paid in shares and 
£5,250 in cash ; 28,000 shares were subscribed for at par, and 10,000 are held in reserve. The 
working capital provided by the present issue is £22,750. 

Property. — 330 mining claims, situated 14 miles south-east of Matabeleland. These com- 
prise 80 Gold Bug claims ; 55, L. S. D. ; 60, Maid ; 10, Diggers’ Creek ; 20, Old Buluwayo Beef ; 
30, Howard Beef ; 5, Inkewani Beef ; 45, N’Tauba Tauba Beef ; and 25, Inyoka Beef. 

Accounts. — None yet issu^. 

Dividends.— None. 

General. — The Company acquired the claims in order to prepare them for re-sale to subsidiary 
companies. According to the prospectus, the No. 2 block on the Gold Bug hm a shaft following 
the reef, which is 3 ft. 6 in. wide at 30 ft., and various assays run from 7 to 120 oz. per ton, the 
quartz being sprinkled with visible free gold. Cuttings on blocks 4, 5, and. 6 are full of boulders, 
giving gold. On No. 1 block of the L. S. D., an 8 ft. cutting exposes a reef 3 ft. 6 in. thick, 
panning 15 dwt. per ton ; on No. 2 block, a cutting shows a 2 ft. reef, panning 1 oz. per ton ; on 
No. 5 block, the outcrop of the reef pans 10 dwt. per ton ; and on« the last block, a 5 ft. cutting 
exposes a patchy 4 ft. reef, giving up to 20 oz. per ton. On the Maid the outcrop of the reef gives 
average assays of 4 oz. 13 dwt. per ton, while a 30 ft. shaft has struck it at that depth. There 
are extensive old workings on the other claims, pannings giving good results, and on the N’Tauba 
Tauba, the reef has been struck in a 30 ft. shaft, worth 15 dwt. per ton. It will be seen that the 
propemes are still in the early stages of development. 
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BRITISH SOUTH AFRICA COMPANY. 

(OTHERWISE KNOWN AS THE CHARTERED COMPANY.) 

Formed in October^ 1889. 

Capital— £2,500,000 in £1 sliares, all issued and fully paid up. 

Directors. • 

Duke op Adercx)RN, K.G. (President), Duke of Fife, K.T. (Vice-President), Lord Gifford, V.C., 
Alfred Beit, Georcje Cawston, Sir Horace Farquhar, Bart., M.P., the Earl Grey, Hon. 
Cecil John Rhodes (Managing Director in South Africa), Rochfort Maguire (alternate in 
London for Mr. Rhodss). 

• Administrator of Rhodesia. 

, Dr. Leander S. Jameson, C.B. 

Secretai^y and Head Office. 

Herbert Canning, 15, St. Swithin^s Lane, E.C. 

South African Secretary and Office. 

Dr. Rutherfoord Harris, M.L.A., Cape Town, Cape Colony. 

Capital. — The capital was originally £1,(XK),000 in £1 shares, but in November, 1893, the 
moiety of the Company’s net receipts, to which the United Concessions Company was entitled, was 
extinguished by the allotment to flie latter of 1,(XX),00U fully paid shares, the capital accordingly 
being raised to £2,U(X>J0(J0. With the exception of about 9U,(J00 shares issued in respect of rights 
and concessions acquired, all of the first 1,000,(XX) shares were subscribed for at par. In connection 
with the railway and other matters, the Company issued £750,000 of debentures in 1893 and 1894. 
In July, 1895, the capital was again raised to £2,500,0(XJ, the 5OO,0OO new shares being offered to 
shareholders at TOs. each, and taken up at that price. The issue was guaranteed, the guarantors 
receiving a 5 per cent, commission, or £87,500. The issue provided £1,750, OCX); and after paying 
off the debentures at 1 10 per cent, and satisfying the guarantors’ commission, about £800,(XX) is 
left to go towards the exj)enses of railway construction and other purposes. 

Objects. — The original object of the Company was the acquisition of the high tableland extending 
throughout the centre of South Africa from the Karoo desert northwards to the confines of the Congo 
Free State. Its more definite objects were : (1) To extend northwards, from Kimberley and Male* 
king respectively, the railway and telegraph systems in the direction of the Zambesi ; (2) to 
encourage emigration and colonisation ; (3) to promote trade and commerce ; (4) and to devedop and 
work mineral and other concessions. The Rudd-Rhodes (Lobengula’s) concession, forming the 
ground-work of the Company’s plans, was leased in perpetuity from the concessionaires (represented 
by the United Concessions ComiJany), it being agreed that the British South Africa Company should 
provide the necessary capital, and that both companies should share the profits. Thi^rrangement 
has been altered by the absorption of the Concessions Company as mentioned above. The Company 
has secured from Lewanika, King of the Barotse nation, a mineral and trading concession over the 
whole of the Barotse country, estimated to extend over 225,UU0 square miles ; from Gungunhama, 
King of Gazaland, concessions of mineral and other rights over that part of his territory lying 
within the British sphere of influence ; from Sekgomo, a concession of mineral and land rights over 
the whole of his territories in the Lake N’Gami region ; and from Mutassa, concessions covering the 
Umtali-Manica districts. In August, 1893, after buying the rights of the Bechuanaland Explora- 
tion Company (which see), the pompany further obtained from Khama, Chief of the Bamangwatos, 
mineral rights over the jirhole of hisjberritory in Bechuanaland, The African Lakes Company was 
also absorbed, and the Company’s wAd of operations was extended to the whole of the British sphere 
immediately north of the fjambesi River, except Nyassahind. The African Lakes Trading Corpora- 
tion has be^ formed to take over the trading and transport business north of the Zambesi, previously 
worked by the African Lakes Company, the British South Africa Company receiving 26,0TO fully 
paid shares of £1 (outiof 51,000 issued) for the business, and retaining the land and other rights of 
the old Company. This new corporation paid a dividend of 7^ per cent, in December, 1894. 

Extent of the TERRiTORms.— The Company’s sphere of operations extends to about 750,000 
square miles, and the name of “ Rhodesia ” has been given to all of the territories — Bechuanaland, 
Matateleland, Mashonaland, lAanicaland, Barotseland, and all the districts known collectively as 
British Central Africa. The territories are bounded by British Bechuanaland on the south, by 
German West Africa and Portuguese West Africa on the west, by the Congo Free State and Lake 
Tanganyika on the north, by Gterman East Africa and the NyassalandProtwtorateon^ he north-east, 
^ Portuguese East Africa (including the Mozambique Company’s territories) on the east, and by the 
l^nsvaal on the south-east. The Company’s sphere extends to all the land inside of these bomers, 
except as regards the Tati district (Tati Concessions Company), lying to the south of Matabeleland. 
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The territories are roughly 1,200 miles long by 600 miles wide. They ore as lam as France, 
Oemany, Austria, and Italy combined ; and are eight and a half times the size of Siagland. The 
active part of the territories is comprised in Matabeleland and Mashonaland, but the trans*Zambesian 
portions are now being opened up. 

Divisions and Districts. — In the middle of 1895 it was decided to split up Southern Rhodesia 
into three divisions — Mashonaland, Matabeleland, and Manicaland. [riiese will be sub-divided into 
twenty-two districts, as follows : 1^ Magundi (Lomagunda), Mazoe, Hartley, Salisbury, Magwend’s, 
Charter, Sabi, Victoria, and Mtibi’s (Matipi’s), in Mashonaland ; Wankie’s, Bubi, Mafungabusi, 
Bulalema, Buluwayo, Qwelo, Mangwe, Gwanda, Belingwe, and Tuli in Matabeleland ; andMakon’s, 
Umtali, and Melsetter in Manicaland. 

Administration. — The Company administers tho whole of its territories, except the Bechuana- 
land Protectorate.* In regard to the countries north of the Zambesi ‘^River, administration com- 
mences on January 1, 189(). The Company has been contributing £10,000 annually towards tho 
cost of government in the Nyassa Protectorate, but this ceases on the date just mentioned. 
Southern Zambesi has Dr. L. S. Jameson as administrator, assisted by a council of five, viz., Dr. L. 
S. Jameson, Mr. Justice Vintcent, Colonel P. W. Rhodes, Mr. A. H. I\ Duncan, and Mr. George 
Pauling. In 1895 Major W. P. Forbes, with a small party, crossed the Zambesi to make arrange- 
ments for opening up and administering Northern Zambesia. 

Ratlavays. — The Company was charged with the extension of the Capetown-Kimberley line 
northwards to Rhodesia, audit has practically promised to extend the Beira line to Salisbury. In connec- 
tion with the extension of the first-mentioned railway, the Company formed the Bechuanaland Railway 
Company with a nominal capital of £0,000 in 6,000 £1 shares, which it received as fully paid in return 
for the concession, guaranteeing a debenture issue of £300,0(X) for the Vryburg-Mafeking section. These 
shares are entitled to whatever profits there may be on any extensions south of the Zambesi after pro- 
viding for debenture interest and redemption ; and 2,000 of them have been transferred to the De Beers 
Consolidated Mines, Limited, in part consideration for advances made to the British South Africa 
Company, and 2,000 to the Exploring Company (see Bechuanaland Railway Trust) for its special 
land rights. The British South Africa Company now holds 2,000 of these shares. It advanced the 
money necessary for the Kimberley-Vryburg section (127 miles), and received the sum again on the 
Cape Government taking over the section. It further advanced £300,000 on the security of £300,000 
6 per cent, first mortgage debentures of the Railway Company in order to build the Vryburg- 
Mafeking section (97 miles), which was opened in Octolier, 1894. I'he Cape Government’s Railway 
Department works and maintains this section on behalf of the Railway Company for a fixed annual 
payment of £11,000. The next section (about to be constructed) runs from Mafeking to Gaberones 
in the Bechuanaland Protectorate (96 miles). Contemplated extensions run from Gaberones to near 
Palapye (197 miles), from near Palapye to the Tati goldfield (100 miles), from Tati, vid Mangwe, to 
Buluwayo (110 miles^ from Buluwayo to Gwelo (100 miles), from Gwelo to Fort Charter (112 miles), 
and from Charter to Salisbury (65 miles). The total extensions decided upon or contemplated there- 
fore equal about 780 miles. It is further proposed to extend the Beira Railway from Chimoio, vid 
Umtali, to Salisbury, while a section connecting Beira with Fontesvilla is being commenced. When 
the contemplated extensions are made, there will be a continuous Hue of railway from Cape Town 
to Beira, 2,080 miles long, and connecting such places ns Kimberley, the Tati goldfield, Buluwayo, 
Salisbury, and Umtali. As already stated, the British South Africa Company has been relieved of 
the Kimberley-Vryburg section, has paid for the Vryburg-Mafeking section out of the share issue 
of July; 1895, and has about £800,000 available for further extensions and other public purposes. 
In September, 1895, the Bechuanaland Railway Company made an issue of £900,000 of 5 per cent, 
first mortgage debentures. The British South Africa Company agreed to take £800,000 of these 
debentures in place of its 6 per cent, debentures ; and it further guaranteed the interest on the 
entire issue for 20 years, the Railway Company, however, having power to pay interest in scrip 
until November 1, 1899. “ 

Telegraphs. — The Company completed in February, 3892, a line from Mafeking, Palapye, 
Tuli, and Charter to Fort Salisbury (819 miles), at a cost of £92,808. In 1893, in connection with 
the Matabele War, a light field telegraph from Palapye to Tati (90 miles) was constructed by Her 
Majesty’s Government, and was subsequently handed over in 1894 to the British South Africa 
' Company, which during the same year extended the line from Tati, vid Mangwe, to Buluwayo 
(122 mii^), tho extension being opened in July, 1894. A further ^extension from jBuluwayo, vid 
Gwelo, to Charter (212 miles), connoting with the trunk line, was oi^ned early in 1895. In order 
to strengthen the chain of telegraphic communication, an alternative line from Macloutsie to Mangwe 
(112 miles) is being constructs. It is also intended to build a line from Salisbury, vid Umtali, to 
Chimoio (215 miles), while the Beira Railway Company may build from Chimoio to Beira (ISjSmilM). 
The system of tele^phs at present ^t work (excluding the Macloutsie-Mangwe and Salisbary- 
Chimoio-Beira lines) extends to 1,243 milea. The following stations have been opened Mofeldng, 
Ramoutsa, Gaberones, Mbchuli, Palla, Palapye, and Macloutsie in the Bechuaaiuaiad Protectorate ; 
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Tatiy Mangway BuluwayO) and Gwelo in Matabeleland ; and Tuli, Matipis, Victoria, Charter, Salich 
and MW)e, in Mashonaland. From Mafeking there is telegr^hic communication ^ith 
Kimoerlejjr, Cape Town, and Europe. The African Trans-Continental Telegraph Company (which 
see) is bulling a line fn^m Salisbury, vid Tete, to Zomba in Nyassaland, with the idea of eventually 
ccm^ting with the Egyptian Government’s system of telegraphs at Wady Haifa, Egypt. Her 
Majesty’s Government pays £1,000 per annum to the British South Africa Company for the use of 
its wires for official messages. The Company’s revenue from its telegraphs was only £370 (owing 
to the war) in the year to March 31, 1894. In the following six montlfs it was £2,755. 

Land.— T he Company sells land in Mashonaland at Is. (>d. per morgen, and in Matabeleland at 
3s. per morgen, the latter figure being fixed at the request of volunteers in the late war. A morgen 
is equal to a little more than two acres. This land is subject to an annual quit-rent of £3 per 1,500 
morgen, and 4s. for every additional 100 morgen. The grantee must occupy the land within five 
months of tlte grant, and must continue to occupy it himself or by some approved European sub- 
stitute. If; however, he can show after three years that he had occupied it in a bond fide and beneficial 
manner, and has erected buildings thereon of the value of £200, then occupation of the land shall 
cease to be a condition of its tenure. Except in regard to a few special concessions (held by 
Moore’s Bhodesia Concession, North Charterland Exploration, Bhodesia Concession, Matabeleland 
Development, and other Companies), the British South Africa Company grants surface rights only, 
reserving to itself all precious stones, metals, minerals, coal, oil, and salines. It further has the 
right of ingress and egress ; of making roads, railways, and telegraphs over the land, and to take 
materials for these purposes without compensation (except for improvements actually interfered 
wi^) ; of resuming possession of any land required for mining or public purposes on payment of £3 
pr morgen, and cornffensation for wood, water, and improvements ; and to one-half ot the stands 
in any townships founded. In the case of Matabeleland it reserves all water required for mining 
or public purposes, save such as may bo reasonably required for domestic and agricultural purposes. 

Buitj:)ING Stands or Plots.— In July, 1892, an auction sale of 2G4 stands at Salisbmy, 
ITmtali, and Victoria produced £9,753, an average of £37 per stand ; while the sale of 4G8 stands 
at the same places in July, 1893, realized £17,780, an average of £38. In all 077 stands were 
sold at Salisbury, 300 at Victoria, and 221 at Umtali previous to August, 1895. In that 
month about 500 stands at Salisbury and Umtali realized £40,()()5, an average, say, of £81 Os. Od. 
There are also 102 occupation stands at Salisbury, held at a monthly rental of 10s. Holders 
have the option of purchasing the freehold for £25, and many of them have been so converted. 
No farther holdings of this kind will bo issued. In September, 1894, the first sale of 472 stands in 
Buluwayo and 63 in Gwelo realized £53,040, an average of £99 per stand ; and in September, 1895, 
560 stands at Buluwayo and 113 at Gwelo realized £1 (>3,6 15, an average of £243 2$. The sales of 
August and September, 1895, therefore realized £204,280. 

Population of the Towns. — On September 30, 1894, the white inhabitants of the towns of 
Buluwayo, Salisbury, Umtali, and Victoria numbered 2,020, 350, 100, and 80 respectively. A 
census taken in March, 1895, disclosed the fact that there were 1,537 persons (including 1,247 adult 
males) in the township of Buluwayo, the average age being 26 years and 9 months. “Besides these 
there were a considerable number of persons engaged in mining and prospecting. No figures can 
be given with regard to Gwelo. 

Gold Moving. — The Company possesses mining rights over the whole of its territories men- 
tioned above, and also over certain portions of the Nyassa Protectorate. In January, 1896, Mr. 
Bhodes stat^ that out of licenses and the usual sources of revenue no dividends could be expected, 
and that the shareholders would have to look to minerals for a return on their capital. The country, 


as he pointed 'out (referring more particularly to that portion of it south of the Zambesi), is 
mineralized from end to pnd. Enormous gold belts have been discovered, and there are now over 
a score of important gold districts. On August 31, 1894 (allowing for abandonments and for- 
feitures), 22,369 claims we^ registered in the various Mashonaland districts ; while up to September, 
1894, there were 21,783 claims pegged out in Matabeleland. There has been considerable activity in 
Matabeleland since, the number of claims pegged out having more than doubled. Up to September, 
1894, 27,112 ft. of shafting and 17,686 it. of driving had been done in Mashonaland; while in* 
Matabeleland, for a few months’ work only, the declared work done amounted to 8,270 ft. In the 
Transvaal the Government obtains its direct revenue from the mining industry from claim licenses, 
‘the proceeds of which are divided equally with the owner of the land on which the claims have been 
peg^^ The British South Africa Company has adopted quite a new plan. It charges no claim 
licenses whatever until flotation has actually taken place ; and in place of them it is entitled to 50 
cent, of the vendor’s scrip in the case of any mining company formed to work claims in Bhodesia. 
This peiQDentage is payable only in the case of companies formed to actually mine for|||:old, and not 
in the case of development companies. The Company’s regulations provide that every quartz reef 
claim registered by any prospector is held on joint account in equal shares with the Company, and 
eveiy tr^fer, hypothecation or lien of hisinterest, or portion of his interest, in such claims is subject 
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to the Tight of the Company.’^ It is from this vendor interest that the Company will derive its main 
revenue. Ais a matter of fact tlie Company has modified its terms somewhat, in most Oases accepting 
from 88 to 40 per cent, of the vendor’s scrip. The Company does no mining on its own.aocoiint* 
' Mining work has been much hindered hitherto by the lack of railway facilities, rendering the car* 
riage of heavy machinery costly. Consequently only one Rhodesian company (the Goldfields of 
Mashonaland, Limited) has contrib^ed anything like a regular output. The occurrence of the 
Matabele War, which lasted frojn. July to December, 1893, stopped all work for that period, and it was 
not until the middle of 1894 that mining work was generally resumed. . Matabel^and was thrown 
open on December 25, 1898 (after the war), to the volunteers for prospecting and pegging off the 
claims and farms which they became entitled to by reason of their servioes. The countiy was not 
thrown open to the public until April 25, 1894, in accordance with the agreement made with the 
volunteers. Matabelelandls modern mining history dates from the middle of 1894, while Mashona- 
land’s started in 1890 ; but already the newer countiy has outstripped the older. The countries 
abound in ancient workings, by whom made it is impossible to say ; and the claims so far pegged 
have been located almost entirely on these old workings {which indicate the existence of aunferous 
reefs) or on the extension of the ore bodies disclosed in them. The ancients have evidently mined 
largely for gold, but their operations have i)enetrated to a comparatively shallow depth, the absence 
of suitable machinery preventing tlieUi from descending below the water level. An alluvial claim 
is 150 ft. by 150 ft. Quartz^reef claims were formerly 160 ft. in the direction of the reef by 400 ft. 
across, but the dimensions have since been altered to 150 ft. by 600 ft. The claims must be so 
pegged that the reef runs through the centre of the ground. It is provided that “ the claimholder 
may follow the reef in all its dips, spurs, angles, and variations” within the lateral limits of his 
claims. This provision, founded on the United States plan, is of very greab imiK)rtance, for eVery 
company owning the outcrop claims must of necessity own the deep levels also. The holder of a 
prospecting license may peg out one alluvial claim and ten quartz reef claims in bulk. He may peg 
out a fresh block of ten claims either on abandoning the hrst ten or on receiving an inspection 
certificate for them. An inspection certificate is issued if the digger has sunk one 30-ft. shaft 
either in or to a payable reef on each block of ten claims. By a recent arrangement companies or 
Iiersons owning several blocks may concentrate their work on some of them, and needttot sink a 
8U-ft. shaft on all. The claim license payable after flotation of quartz reef claims is 10s. per claim 
per month. For particulars of the mining work done in Rhodesia and of the concessions granted 
by the Company, see the information given in this work under the head of ^‘Rhodesian Com- 
panies.” The Shashi and Macloutsie Exploration and Mining Company (which see) owns the 
mineral rights over the 8,000 square miles of land lying between the Shashi and Macloutsie IQvers 
to the south of Matabeleland. TJie British South Africa Company own^ half the share interest 
of its capital, agrees to develop the minerals there existing, and is entitled to one-half of the 
profits of the Shashi Company. 

Mr. Hammond’s Reixirt on the Mineral Resources of Rhodesia.— Late in 1894, Mr. 
John Hays Hammond, who has a high reputation as a mining engineer, and is a well-known 
authority on quartz reefs, made an inspection of Rhodesian mines. His report to the British South 
Africa Company is of so important a character that it is here reproduced in full. It is dated 
November 6, 1894 ; — 

“Herewith I submit a report AiboSying the results of my examination of the mineral 
resources of Mashonaland, Matabeleland, and Manicaland. In making this examination I was 
assisted by Dr. F. H. Hatch and Mr. J. A. Chalmers, mining engineers. My report is based upon 
results of an examination of the more prominent mines in the following districts ; viz., Selukwe, 
Victoria, Hartley Hills, Lo Mogundi, Mazoe, and Umtali. As the area of Mashonaland and Mata- 
beleland is upwards of 185,U0U square miles, the districts inspecfed by me constitute but a small 
part of the auriferous territory of the Company. Owing to the lack of envelopments, I decided to 
defer my examination of the other districts until a more opportune occascon. 

“ (1.) Geological and Physical Features ,— backbone of Matabeleland and^ashonaland 
is formed by an irregular belt of high plateau, or high veld, as it is called in South Africa. This, 
the most salubrious portion of Matabeleland and Mashonaland, stretches from the south-west of 
Buluwayo, in a north-easterly direction to Umtali in Manicaland, passing north of Victoria, but 
including Salisbury. It forms the main divide, or watershed of the river systems of the country, 
being the source of the tributaries of the Limpopo and the Sabi Rivers on the south, and those of 
the Zambesi on the north. The altitude of the plateau is from 8,506 to somewhat over 5,000 ft. 

. “ (2.) Geology ,— great bulk of the country is granite, the remainder being mainly meta- 

morphic schists. It is possible that this vast area of granite rock was at one time wholly or 
partially covered by sedimentary deposits ; but, if so, these, with few exceptions, have been sub^ 
flequently removed by erosion. San^tone deposits^ with workable beds of coal, are said to occur 
near the Zambesi River. The metamorphic schists constitute the gold belt of the country. They 
occur as broad bands and patches in the granite. There is little doubt that these schists have 
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been derived from ignebue rooks, by mecbanicd metamorphism produced by earth-movements. It 
is chiefly 'in this region of intense metamo^hism that the quA,rtn veins occur, the country sock of 
the veins being in the majoritvnf cases a highly foliated chloritic sehist. The fact that the schists 
ate derived fiSm igneous rocw intrusive in the granite, and are not sedimentary'" deposits over- 
the granite, is of great importance for the future of the mining industry, inasmuch as there 
is, from a mining point of view, no limitation in the depth of the rocks comprising the auriferous 
• 6elt. . ^ 

I Geld Minin present attention is being directed exclusively to the mining of 

gold ores which occitf chiefly in auriferous quartz veins. The quartz veins and the auriferous ores 
are, in general, similar to those of California, and other mining countries. 

‘^(4.) Gold Beltn . — There are numerous auriferous belts stretching through the country. 
Until more dq^ailed investigations have been carried out, it is impossible to efeiine the boundaries 
of those belts. Suffice it to say, for the purpose of this report, the belts have chiefly' an easterly 
and westerly direction, and a width of from 5 to 20 miles. 

(5.) , Ancient Workings , — Included within these mining belts ore numerous ancient work- 
ings. At the date of my examination, Angus t-Septem her, 1894, al>out 1,8JX) miles of quartz reefs 
have been pegged put, of which it is estimated B80 miles actually cover ancient workings. The 
ancient workings are generally several hundred yards in extent, and more or less continuous on the 
surface. The depth attained g'arely exceeds 100 ft., lieing, as lar ns at present ascertainable, usually 
’from about 26 to 60 ft. in depth. When^ and by whom, these ancient workings were unde is, as 
yet, a matter of uncertainty. This is an interesting subject for the arehsBologist. That an 
enormous amount of gold has been obtained from those workings in the past is, however, un- 
questionable. Millions ot pounds sterling worth ot gold has undoubtedly been derived from these 
sources. The methotls ot mining and the reduction of the ores were extremely crude. Various 
theories have l)een advanced as to tlie causes of the discontinuance ol mining upon the ancient 
workings. It has been asserted that the veins ‘ pinched out ^ in depth, and were in consequence 
abandoned by the ancients. It is umloubtelly true that in some instances the \eins did ‘pinch,' 
and that thi^ ancients, ignorant of tlie fact that such pinching was but temporaty in occuirence, 
abandoued the workings. The tendency to ‘ pinch ' and to ‘ ojieu out ' is a chnracteristic feature of 
fissure-veins. The fact that levels h^ive recently been driven upon many oi the veins below the 
ancient workings, exposing well-defined and continuous \eins, is a complete lefutation of the theory 
that the abandonment of the ancient workings uas due to tJie tact that the veins ‘ pinched out ' in 
depth. Iri’espective of the geological evideiue upon this point contriiverting the theory of the 
‘ pinching out ' of the veiuS in depth, w’e have then the actual demonstration of the continuance of 
the veins below the ancient workings. 

“The theory has been advancol that the veins were abandoned because of their impoverish- 
ment in depth. This theory undoubtedly explains the abandonment of some of the ancient work- 
ings, but is, however, liinitol in its application. It is highly jirobable that in the majority of 
cases, the ancients selected the richest portions of the reefs exjiosed, but it is also highly probable 
that other conditions were factors in the determination of the most advantageous veins to be 
worked. When the crude methods employed are taken into consideration, it can be readily seen 
that it might have been more advantageous to have worithd flho soft oxydised jiortions ol tlie veins 
than those portions, which, though richer, were harder, and, Ironi a mining point of viqw, more 
difficult to exploit. The absence of conspicuous croppings, which must have lieen to the ancients 
the sole means of identification of the veins, will, I tliink, explain the abseoc e of old workings upon 
many of the veiiis of the country. I am convinqpd that snne of the un worked portions of the 
veins will be proved to be as gooS as those portions exidoite I by tho ancients ; and, furthermore, 
that future explorations wTll establish the fact that other veins fully as valuable as those worked 
by the ancients have been left intact. It is iudeel ])robable that in iiuiny instances the ancients 
encountered ii^ their exploitations poor zones, and, in conseipience, abandoned the yeins. The 
occurrence of jwor zones is, as is well known to all miners, a c liaractoristic leature ot gold mining, 
and it is not unlikely, indeed it is extremely probable, that had tho exjilorations been sufficiently 
extended richer zones would have lieeii again encountered, ujinii some of the veins at least. In my 
Judgment the cessation of mining operations is chiefly ascribable to the incapacity of the miners to 
cope With the difficulties attending deej) mining, viz., the increased hardness of the rock, influx of 
water, inadequate methods of thliberiiig and retaining the ground, refractory condition or the ore, 
etc. Any one or all of these conditicqs might have obtained. with the residt that deeper mining 
would have been rendered impossible under the very primitive methods in vogue. It is not im- 
probable^ in fact the concensus of opinion is tliat theso reefs have, in most cases, been, worked at 
different periods. Among other causes that have been adduced to explain the termination of 
mining operations that of the adverse political conditions of the time seems not improbable. 

** (6.) Character of the Beefs. — A most careful and exhaustive examination was mode to 
VOL. II. F 
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determine the geologicnl character of the veins as affecting the persistency, or permanency, of the 
ore deposits. The evidence is most conclusive that the auriferous veins of Mashonaland, Matabele- 
land,^nd Manicnland belong, generally, to the class of ore deposits known as true fissure-v^ins. 
Veins of tliis class are universally not^ for their permanency ; which attribute, however, does not 
imply the occurrence of pay-shoots of commercial value. 

“ (7.) TJie Commercial Value of the Feins.— As is well known, the characteristic occurrence 
of the pay-ore in auriferoijs veins is in the shoots. This important proi^rty has, unfortunately, not# 
be6n recognised in laying out the development work in the country. The result is that, with fe^ 
exceptions, the development work has not tended to prove the extent of the ore-shoots. While ricn 
ore has been struck in many places there has been, as stated, with fe^ exceptions, no work done 
viion any of the, veins to determine the continuij^ of the pay-shoots upon which the determination 
of the commercial value of the veins de])ends. l^he indications, however, strongly favour the view 
that future systematic developments will demonstrate the occurrence of pay-shoofs of ore upon 
many of the properties. It would he an anomaly in the history* of gold mining if, upon the 
hundreds of miles of mineralized veins, valuable ore-shoots should not be developed as the result of 
future work. 

“ (8.) Economic Conditions of Mining . — The conditions for economic mining are favourable. 
The abundance of labour, wood (fuel and timber), and water contribute to this end. The cost of 
living is not excessive for Europeans, while it is exceedingly low for natives, meat, mealies, etc., 
being very cheap throughout the country. The great economic disadvantage attending mining 
operations at present is the excessive cost of traTJHi)ort.ation. This condition will, however, be 
greatly improved by the com]jletion of the railway from Fontesvilla to Chiinoio, whereby the Fly 
Country, a hitherto insuperable obstacle to cheap transportation, is bridged over ; and also by the 
extension of the Ca 2 )etown-Mafekiug Railway towards Buluwayo. 

“ To summarise, I would say that I consider the prospects of the country cncoiiraging. The 
veins being undoubtedly true lissure-veins, and the mineralization being, as attested by the ancient 
workings, very extensive, thero are, I think,^ubstantial grounds to 2 )reclict the opening up of shoots 
of ore ^m which an important mining industry will ultimately bo developed. 

** I consider it mv professional duty to urge on the investing iiublic the exercise of due dis- 
crimination in the selection of the pi’oiiorrics on which money is to be expended in development ; 
and, furthermore, to impress u])Oii mining companies the necessity of establishing the commercial 
value of the ])ro 2 )erties before undertaking the erection of plants for the reduction of the ores. The 
majority of disappointments in quartz mining all the world over are attributable to disregard of 
these precautions. With ])roper discrimination in the selection of the 2 oroi)erties upon which exten- 
sive developments are to be carried out, and with due i*egard to the determination of the appropriate 
time for the erection of the reduction-])lant, the mining risks should be no greater than in other 
quartz mining countries. With these admonitioi's I confidently commend the country to the 
attention o£ mining capitalists. 

(9.) Allurial.—A^ far as my examination extends I could see no evidence of the existence 
of any alluvial, or placer deposits ; in fact, the topographical character of the country visited by me 
is such as to almost ])reclude the po’ssibility of the occurrence of alluvial deposits of any extent or 
importance. This statement refers to those ]X)rtious of Mashonaland and Matabelelond which I 
examined, and excepts certain portions of Mauicaland. In Manicalaud the topogra})hical conditions 
are different, favouring the occiu'i’ence of auriferous alluvial deposits of limited extent. I saw some 
of those dejxisits which have been worked by the ancients. The probability is that such deposits 
as have occurred have been, for the greater 2 )art, already worked t»ut.” 

Share Interests in Rhodesian Mining Companies.— It has already been stated that the 
Company looks for itd chief (or profit) revenue from the vendor intew^est it has in the case of all 
gold milling companies formed to vrork in its territories. It has a direct interest in^very discovery 
made in Rhodesia, and this is an iuqiortant feature. Although two or three hundred companies 
and syndicates have already been formed, it must be rememliered that Rluidesia is still young, and 
that actual gold mining has barely commenced. Consequently most of the said companies and 
syndicates are formed only for the purposes of developing and re-selling claims, and it is not until 
they form their subsidiary mining companies that the British South Africa Company will receive 
shares as a result of their existence. Tliis accounts for the fact*that the number of companies in 
which the British South Africa Company has a direct interest is at present comparativmy small. 
At the same time some of the development companies have been wise enough to settle with the 
British South Africa Company in the matter of its vendor interest by giving it a share in their 
capital, thus freeing sub-companies from any payment of the kind. ^ No complete list of the shares 
held by the British South Airica Company in Rhodesian ventures is obtainable, but the following 
constitute the majority of its holdings:— 
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Name of Company. 


Oentral Fanhalanga Gold Mining Company 

tuck’s Consolidated 

OiRldfields of Idaskonaland ... ... ••• 

Goldfields of Mazoe 

Mashonaland (Central) Gold 'Mining Company... 

Moore’s Bhodesia Concession * 

Nelly and Pioneer Beefs Gold Mining Company 
North Charterland ExploratioiuCompany 
Victoria District (Mashonaland) Gold Mining 
Company 


Totals 
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Shares held 
hy British 
SouthAfrica 
Company. 

Paid to 
other 
Vendors. 

Issued 

Capital. 

Xomhial 

CapitaL 

27,700 

45.000 

60.000 
6,000 

30,000 

27,2.50 

16,3f)0 

300,000 

47,300 

110,600 

100,000 

70,000 

72,750 

2!),C10 

400,000 

£ 

10.5.000 

126.000 
200,000 

180,000 

160,000 

05,000 

800,(X)0 

£ 

130.000 

240.000 

200.000 

200,000 

160,000 

66,0(X) 

1,000,000 

25,000 

60,000 

118,000 

200,000 

625,340 

880,100 

£1,743,000 

l£2,18.5,000 


In a like manner the Company has a considerable interest (extent unknown) in the Salisbury 
Beef Gold Mining Comptyiy. The Company also holds : — 

Shashi and Macloutsie Exploration and Mining Company — 230, (XX) shares out of a total of 5(X),000. 

Bechuanaland Bail way Company 1,09(5 „ „ „ 6,0(M). 

„ „ „ £8(X),0CX) debentures „ £300,(XX), 

and other shares in addition. These two lists make up a total of £1,077,330 nominal in shares and 
debentures. 

Accx)UNTS. — Made up annually to March .31, and submitted in November or December. No 
profit and loss account is yet issued. The figures over the ruled line are in the nature of a revenue 
and expenditure account, and apply to each year only; while the items below the line are in the 
aggregate, and represent the .totals of assets and liabilities at the end of the financial year. 


Special expenditure (construction works, etc.) 
Other ex])enditure 

Total expenditure 

Mashonaland revenue and London rocei 2 )ts... 
Net expenditure ...* 

Creditors 

Debtors 

Investments at cost 

Goods on consignment ... • 

Stocks, buildings, and otHbr assets 
Concessions owned, at cost «... 

Cash ... ^*** *** *** 


17 months to 

Tear to 

Year to 

Year to 

March 31, 

March 31. 

March 31, 

March 81, 

1»)1. 

1892. 

1893. 

1894. 

£ 

£ 

£ 

£ 

333, 89() 

227,755 

2.5,.5(52 

118,a50 

72,115 

84,806 

10!),:38(5 

.115,811 

4U(>,UU 

312,5f)0 

134,5>48 

233,861 

3,9()1 

15,812 

38,201 

47,05(5 

402,050 

29(5,74!) 

{)0,(5.57 

180,205 

08,30!) 

301,338 

234,720 

674,068 

28,8! )5 

2.5,41« 

37,078 

140,033 

110,808 

0(5,451 

(58,0.55 

20,401 

— 

lliV>.59 

101,141 

0(5,744 

104,802 

7!»,50.5 

(58,164 

80,046 

69,383 

13(5,420 

141,41(5 

1,189,234 

6,922 

25,.528 

4,404 

108,079 


In comparing the 1893-4 figures with the others, it must be remembere I that the Matabele 
War retarded progress, and practically stopped revenue for more than half of the fonner year. 
The increase in the net expenditure is due entirely to the cost of the war — £113,488 — without 
which it would have been £72,717tonly. The figure of £113,488 is included in the item of special 
expenditure. The amount advanced to the Bechuanaland Bailway Company on debentures 
(£103,220) is not counted as expenditure. It is more in the nature of an investment, and is included 
in the item of ‘‘debtors.” The balance of the “debtors’ ” item — £12,813 — is estimated to realise 
£80,(X)0 ; and “ goods on consignment ” have also undergone depreciation. The sudd^ i increase 
in tne item of “ concessions ” is due to the absorption of the United Concessions Company, involving 
£1,000,000 nominal of capital. The direct expenses of administrations in the financial year to 
March 31, 1894, were £53,478, while the revenue was £44,489, leaving a balance of £8,989 
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representing the excess of direct expenditure over revenue, while £12,288 further of expenditure 
was incuiT^ in Rhodesia, leaving a net expenditure of £21,277. The balance of the net ex- 
penditure shown above is accounted for by debenture interest, management expenses, the cost of 
the Matabele War, and the administration of British Central Africa. The war expenses will, of 
course, not recur, the debentures have now been redeemed, and the cost as regards British Central 
Africa will disappear from January 1, 180(), to be replaced, however, by the cost of direct 
administration. Since the date of the last balance-sheet the Company has received £53,040 from 
stand sales, and £1,750,000 from the issue of 500,000 shares, placing it in a good financial posit1|m 
and largely reducing the item of “ creditors,” which consisted mainly of the redeemed debenture^ 
General Remarks.-— It is needless to dilate on the Matabele War, and nothing more need be 
said of it than, that it has opened up Matabeleland and all its gold districts. Buluwayo is already 
a thriving town, with two or three banks, public buildings, two newspapers, water-works in course 
of construction, and electric lighting in preparation. Discoveries in Rhodesia are not confined 
to gold, for saltpetre, plumbago, nitrate of potash, copper, silver, •lejid, iron, lime, coal, asbestos, 
salt, and slate have all been found. None of those are being produced yet ; but the coalfields, south 
of the Zaml)esi, and having Lomaguiida as their nearest goldfield, promise to be of considerable 
importance in the future. Already working capitals, amounting in tlie aggregate to about 
£2,500,000, have been subscribed in the case of various Rhodesian mining and development 
enterprises — a fact which shows the confidence felt in this new country. There are 15,000 share- 
holders in the Company, which was incori)orated by Royal Charter, liability being limited to the 
amount (if any) unpaid on the shares. As regards the future of Rhodesia, Mr. Cecil Rhodes, in 
the Cape House of Assembly, in April, 1895, announced that the Chartered Company’s jurisdiction 
extended as far south as Mafeking, and declared that the result of his policy would be to put the 
Cape in touch with Tanganyika within ten years. His policy had been — and he had succe^ed in 
it — to create one continuous system and free tariffs from Cape Town to Tanganyika, and it was his 
intention to work out the future on those lines. The Chartered Company would not ])ermanently 
govern the northern territories, which, in time, would become united with Cape Colony, either by 
amalgamation or federation. 


BRITISH WEST CHARTERLAND, LIMITED. 

Formed in September^ 1895. 

Capital— £400,OCX) in £1 shares ; 350,000 shares issued and fully paid up. 

DirectorH. 

Felix Bruch, Carl Hanau, J. Oakley Maund, James A. Nicolt^, and Julius Pam. 

Office. 

15 and 16, George Street, St. Swithin’s Lane, London, E.C. 

Capital. — The concessionaries and other vendors received 3(X),(XX) shares ; 50,000 were sub- 
scribed for at £2 by the vendors, providing £100,(XJ0 of working capital, and 50,000 are held in 
reserve. 

Assets. — The Company was formed to acquire a concession granted in 1889 by the late chief 
Moremi to Messrs. Strombon, Nicolls & Hicks. This concession* granted the right to prospect for 
minerals over about 70,000 square miles of territory bounded on the nbrth by the 18th degree of 
latitude and the river Cuando, or Chobe, on the east by the 25th degree of longitude, on the south by 
the 22nd degree of latitude, and on the west by the 21st degree of longitude. German South-West 
Africa is on the west and north, Rhodesia on the east, and Bechuanaland on tlte south. Lake 
N’Gami is in the centre of the territory. Mineral rights over the whole of this territory are owned, 
except as to a block of 20 square miles towards the south east. The concession has been recognised 
by the British Government and by the British South Africa Company. It gives the right to 
prospect up to 1899, and the British Government has consented to an extension of this term for 10 
years further. When definite mining work is commenced the Company will have the right to the 
minerals in the territory on paying £4CX) per annum to the reigning chief, together with 2 per cent, 
of the profit on all minerals won. The Company will administer the territory. The chief trading 
station is Makawaming, near Lake N’Gami, and GOO miles from Palapye. 

Acxx)UNTS. — None yet issued. 

Dividends.— N one. 

General. — Gold is known to exist in the districts to the south and south-east of Lake N’Gami, 
and the Company naturally looks to the minerals of the country for its revenue. In January, 1896, 
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the Company will diepatch an expedition to map out the territory and examine it thoroughlyi and 
afterwards others will be allowed to send out expeditions and mark out mining claims. Offers to 
send a couple of exploring expeditions have already been made to the directors. The directors 
intend to frame the mining laws of the country on the basis of those of the British South Africa 
Company (which see), and it will therefore be entitled to a 50 per cent, participation in the vendors’ 
scrip of any Company floated to mine in its territory. 


BULAWAYO WATERWORKS COMPANY, LIMITED. 

• Formed in Aprils 1895. 

Capital — £200,000 in £1 shares; 175,0(X) issued and fully paid up (see below). 

Direetors, 

In Buluwayo: C. Jeffersox Clark {Managing Director\ William Napier, Captain J. A. 

Sprec^kley, and Sir John Wilu^ughiiv, Bart. 

In London : M/UOr S. Wynne Finch and A. W. Jarvis. 

Secretary and Office. 

G. R. Saunders, 3, Copthall Buildings, E.C. 

• 

Capital. — 175,000 shares were issued as fully paid to the Willoughby's Consolidated Company 
for the two concessions, and for constructing the waterworks. The latter Company ofiered 125,000 
of its shares for subscription in April, 1895, and those subscribed for by the public had 5s. paid on 
allotment, while 5«. was due on July 15, 1895, 5s. on September 15, and 5s. on November 15. 

OaJEcrs.—The Company owns two concessions granted by the British South Africa Company : 
(1) To supply the town of Buluwayo and its suburbs within the surveyed limits of the commonage 
land with water, to take water from the Marcha-Inslope River, from its sources to a point opposite 
the north end of the town, and to erect dams and reservoirs, lay water-mains through the streets, 
etc. (2) To supply the town* of Buluwayo and the suburbs thereof with electric light, to erect the 
necessary plant for the proper sii[)ply thereof, and to lay mains through the streets, etc. 

Accounts. — None yet issued. 

Dividends.— None. • 

General. — For the purrshase price of £175,009 the Willoughby’s Consolidated Company hands 
over the concessions, and undertakes to construct the waterworks, including the cost of the neces- 
sary plant, building reservoirs, laying the mains, and providing £5,(X)0 of working capital for the 
waterworks. The water will be conveyed from Marcha-Inslope River b}^ gravitation into reservoirs 
with an estimated storage capacity capable of supplying a population of 5,U0U for eighteen months. 
The maximum charge for the water is fixed b}’^ the concession at U. 3d. per 100 gallons. The 
construction of the waterworks was commenced in May, 1895. Arrangements have been made for 
the electric light ])lant, and the installation, by the terms of the concession, must be completed 
by February 10, 1890. 


BULUWAYO SYNDICATE, LIMITED. 

• Formed in November^ 1893. 

Cai^tal— £150,000 in £1 shares ; 110,000 shares issued and fully paid up. 

• Directors. 

: »SiR George W. R. Campbell, K,C.M.G., Thomas Honey, Wo(n.F Joel, James Murray, 
Dr. John Murray, and J. Goldsmith Procter. 

• Johannesburg Board. 

John Hays Hammond, S. B. Joel, Francis Lowrey, Captain E. F. Rhodes, and 

Robert Williams. 

Secretary and Office. ^ 

John Eustace, 10, St. Helen’s Place, E.C. ^ 

OAPraAL.— Originally £10,000, the capital was increased to £40,000 in January, 1894, and to 
£50,000 in April, 1894. These two increases were made to enable the Consolidated Goldfields of 
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South Africa, Mesars. Barnato Brothers and others, to secure an interest in the Company. The 
Consolidated Gbldfields Barnato group took up 19,000 shares at par, and were given a twelve 
months’ option at par over 19,000 more. In April, 1895, a further increase to £160,000 took place, 
the assets of the Copenhagen (Mashonnland) Company, the Northumberland Mining Syndicate, ana 
the De Beers Prospecting Syndicate being acquired. The Copenhagen Company received 16,000 
shares, the Northumberland Syndicate 1(),(XX} shares, and the ik Beers Syndicate 7,000 shores. 

Property. — (1) 1,4^8 mining claims in theBelingwe, Selukwe, Moukamini, Shangani, Umseza, 
and Buluwayo districts of Matabeleland and the Victoria and Mazoe districts of Mashonaland. te) 
482,000 acres of land in Matabeleland and Mashonaland. (3) 60,000 United Rhodesia Goldfield’ 
shares. (4) The sole right to certain nitrate of potassiiun fields 100 miles north-east of Salisbury. 
(5) The sole right to some plumbago beds east of Victoria. (6) 4 tewli stands in Victoria, and a 
house in Buluwayo. (7) Tlie right to 15 coal farms of 3,000 morgen each. Mqre than half of 
the claims and land has already heen located, the balance being at present represented by rights. 

The located claims are as follows \—Relingtcc diatrict : 30 Confidence, 40 Little Belingwe, 20 
Welcome, 16 Glenmark, 20 MacdufPs Defiance, 10 Himalaya, 10 Hercules, and 10 Saxon; total, 168 
claims. Selukwe district : 55 Lismore, 40 Crusader, 40 Heriot, and 20 Planet ; total, 156 claims. 
Moukamini district: 20 Isis, 10 Windsor, 10 Cleoi)atra, and 10 Liberator; total, 50 claims. 
Shangani district : 80 Eagle, 40 Eagle Extension, 20 Middle, 4A) Tramp, and 6 Sandelind ; total, 
185 claims. XJrmcza district: 20 Lizzie and 20 Nelly; total, 40 claims. Buluwayo district: 40 
Margaret, 10 Tampan, and 6 Epodo ; total, 56 claims. Victoria district : 40 Mascotte and 20 Irony 
of Fate ; total, 60 claims. Mazoe district : 60 Cambrian (A to E blocks) and 20 Monday ; total, 80 
claims. Grand total of located claims, 782. The located land comprises 220,000 acres in Matabele- 
land and 59,000 acres in Mashonaland (total, 279,0(X) acres), as follows : 30, (XX) acres on the Shan- 
gani River, 30,(XX) acres on the Lower Umguza River, 36,000 acres on the Bembesi River, 6,000 
acres on the Shashi River, 18,0(X3 acres on the Sebeavki River, and a large block covering 100,000 
acres on the Matoppo Hills, 18 miles from Buluwayo, all in Matabeleland; and 30,000 acres 40 
miles from Salisbury, 17,000 acres in the Victoria district, and 12,000 acres in the Mazoe district, 
all in Mashonaland. 

Accounts.— None yet issued. 

Dividends.— N one. 

General. — The Company proposes to develop its properties and to sell them to subsidiary com- 
panies. It regards the Eagle claims as its best property so far as ])resent indications go. It has 
recently increased its assets considerably, and it is to lie noted that the 60,(X)0 United Rhodesia 
shares are nearly equal to the issued capital. Early in 1893 the Syndicate ^old certain of its assets 
(not included in the above list) to the United Rhodesia Goldfields, Limited, for shares in that com- 
pany, while the Co])enhagen Company and the Northumberland Syndicate (both since absorbed by 
this Syndicate) also received shares for certain of tlieir interests. This ex])lain8 how the Syndi- 
cate acquired its present holding of 60,000 United Rhodesia shares. 


CHARTERLAND GOLDFIELDS, LIMITED. 

Formed in March ^ 1 8J)5. 

Capital— £500,000 in £1 sliares ; 188,007 shares issued and fully paid up. 

Directors. *» 

Lord Gifford (Chairman), G. H. Batten, Edmund Davis, Edmond Duchateau, W. H. Frith, 
J. I. M. Ornstein, C.M.G., CIajiille Oulman, and Percy Tarbutt. 

Secretary and Office. 

G. G. Walker, 19, St. Swithin’s Lane, E.C. • 

Capital. — 50, OCX) shares went to the Torva Exploring Company, 34, (XX) to the Bechuanaland 
Exploration Company, and 41,(XA) to the other vendors for the properties and rights acquired. The 
balance of 63,000 shares has provided £63,000 of working capital. 

Properties and Rights.— Concessions from the British South Africa Company, subject to its 
mining and land regulations : (1) To mark out 5(X) mining claims in any part of its territories 
south of the Zambesi. (2) To locate 2(X),(XXJ acres of land in Mashonaland, free of cost, or in Mata- 
beleland on pa 3 anent of Is. 6d. per acre. The Company also owns : (3) 580 mining claims (fleeted 
in the Selukwe, Bembe, Senenombe, and other districts in Matabeleland, and Umtali in M^hona- 
land. (4) 125.000 fully*paid £1 shares in the Shashi and Macloutsie Exploration and Mining 
Company, Limited. This Company, the capital of which is £500,(XXJ, was formed to acqtdre the 
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mineral rights over all the territories lying between the Shashi and Macloutsie rivers, estimate at 
about 8, ora square miles, subject to an agreement with the British South Africa Company, upder ' 
which it is entitled to half the profits. (5) 100 square miles of land on the Umvungo * River, 
about 80 miles north-east of Buluwayo. (6) 28 farms in Matabeleland, covering an area of about 
168,000 acres. (7) Town sites — 1 in Victoria, and 2 in Gwelo. (8) 9,000 shares in the Northern 
Territories (B. S. A.) Si^ploring Company. 

Accounts.— None yet issued. 

/ Dividends.— None. • 

General. — The Company intends to be a proprietary company rather than a mining concern, 
the formation of subsidiary companies being contemplated. It formerly had the right to select 100 
square miles of land (car^yqig mineral and surface rights) north of the Zambesi, and the right to 
select a coal area of 6,(.KK) acres north or south of the Zaml)eBi ; but these have been transferred to 
the NortherA Territories (B. S. A.) Exploring Company for 9,000 shares and a certain interest in 
the latter* Company’s profits.* 


CLARK’S CONSOLIDATED, LIMITED. 

Formed in Aprils 1895. 

Capital— £240,000 in £1 shares ; 225,000 issued, 150,(j00 being fully paid, and 75,000 having 
• 10s. paid up. 

Directors. 

Lord Westbury {Chainnan\ Cou^xel Robert Baring, Andrew A. Brand, Malcolm A. Laino, 
and Robert Williams {Managing Director in South Africa). 

Mining Engineer. 

John Hays Hammond. 

Secretary and Office. 

J. Eustace, 10, St. Helen’s Place, E.C. 

Capital Distribution.— 75,000 and BO,5(X) shares respectively were issued to Mr. C. Jefferson 
Clark and the Brand-Grey Syndicate in part payment for the properties ; 45,000 went to the 
British South Afrie^^ Company by virtue of its sixjcial rights ; 75, (XX) were issued at par, providing 
£77,(X)0 of working capital ; and 15, IKK) ai'e held in reserve. The balance of 10s. jier share will 
probably be paid u]) tefore the end of 1895. 

Property.— 2,7(X) mining claims situated in the Lo Magundi, Manica, and Umfuli districts of 
Mashonaland, and the Selukwe, Belingwe, Uin.seza, Gwanda, Buluwayo and Bembesi districts of 
Matabeleland; and five farms (‘‘Junction,” “Thoriiwood,” “Sable Valley,” and the “Cleveland 
Block” of two) on the Tuli-Buluwayo road, seventy miles south of Buluwayo, in the Gwanda 
district of Matabeleland. The claims include the following, accounting for 1,577 claims, or more 
than half of the total holdings — 

Lo Magundi District. — 50 Whittaker’s, 130 Homans, and 10 Yukon. Total IIK) claims. 

Manica (Umtali) District. — 10 Odzi, 30 Heyman’s block on the Panhalanga range, 120 
Nicholson’s block, and 107 on the Panhalanga. Total, claims. 

Umfuli District. — 20 Dandy East Extension, 10 Mombi, 20 Magician, 40 Dandy (1, 2, 3 
and 4), 60 Inbz (B, C, D, F, and G), 20 St. George, 10 St. George West Extension, 10 
Vagabond, 10 Fiend, #10 Lily North Extension, 30 Christmas, 25 Hope, 10 Invincible, 10 
Crown, 10 Star, and 10 Horseshoe. Total, .305 claims. 

' Selukwe District. — 20 South Camperdown, 20 South Dunraven, and 10 Sunset. Total, 

46 claims. • 

Selingwe District. — 150 Scott’s block, 45 Kennelly Syndicate, 10 Josephine, 10 Golden 
Chase, 10 Summit, 18 Omega, 10 Golden Dollar, and 10 Ontario. Total, 265 claims. 

Umseza District. — 116 Kennelly Syndicate claims. 

Givanda District. — 140 Long’s block, 30 Del Monte, 20 Mazeppa, 20 Doris, 20 Coburg, 
and 10 each on the Great Glpdys. Florence, Gooseberry, Starr, Early Mom, Early Mom No. 1 
Extension, Poor Man, Little Nelly, Hard Jack, Incubu, Twin, Yosemite, Yosemite Extension, Mon- 
treal No. 2 North Extension, San Mateo, Toronto, Toronto No. 1 North-west Extension, Calumet 
and Yukon. Total, 430 claims. 

Bvluwarjo District.— 10 Last Find, 10 Umlungwas, 4 Charter, 5 Twis^ Niet, and 16 
Broken Hill. Total, 45 claims. 

Bembesi District— 10 Old Tom, 10 Tombstone, 10 Long Day, and 10 Gila. Total, 40 
claims. * 
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The prospectus mentioned 2,452 claims only, but the balance of the 2,700 have been since 
handed to the Company without extra payment. 

Accounts. — None yet issued. 

Dividends.— N one. 

Oeneral. — The services of Mr. Hammond and Mr. Williams are secured for at least three 
years. They will each receive, in lieu of salary, one-tenth of the profits of the Company after divi- 
dends aggregating 10 per cent, have been paid. Development work has been started on the Antem 
lope, Lo Matchie, and Morton-Pinkney claims belonging to the Company. An assay of stone! 
from the Lo Matchie claims has given 22 oz. j^er ton. The work now being done entails a monthly 
expencyture in Rhodesia of £1,200. 


COLENBRANDER’S MATABELELAND DEVELOPMENT COMPANY, LIMITED. 

Formed in July^ 1895. 

Capital — £280,000 in £1 shares ; 220,000 shares issued, 95,000 being fully paid up, and 125,000 • 

having Is, (kl, j)aid up. 

Directors, ^ 

C, C, Cannell, F, J. Dormer, Herrert Palmer, Georgp: A. Philliin, and Bento y Vieira. 

South African Board, 

J. W. CoLENBRANDKR {Managing Director), and James Mcrray-Gourlay. 

Secretary and Office, 

J. D. Patiulu), 30 and 31, St. ’Swithirfs Lane, E.C. 

Capital.— The properties were bought from Mr. J. W. Colenbrander through the Mullins 
South African Syndicate, the purchase price lieing £180,(XJ(). This was paid as to £95,0(X) in 
shares, and as to £80,(X)0 in cash, leaving £40,(XX) for working capital out of the present issue. 

Property. — 930 mining claims, and 53,(XK1 acres of land. Of the claims 180 f^Golden Q’-'arries) 
are in the Sebakwe district of Matabeleland ; 70 (Victory and Martha, in the TJmsezwe 

district ; 50 (Grace Darling Beefs) in the Solukwe district ; and 630 in the Gwanda, Belingwe, 
Mafunkapuzo, Maptiiikapuzo, and Hope Fountain districts. The last-mentioned total includes 70 
claims in the Belingwe district ; 30 in the Gwanda district; 80 (Ironclad) in the Gwelo district; 150 
on the Mafunkapuzo; 100 (Umsilikatze and Maria Beefs) in the Hope Fountain or Umzingwana 
district ; and 50 (Boomani and Craven Beef) close to the Inyati Boad. The 53,(XX) acres of land 
include the Hyde Park block of five farms (32,(XX) acres) adjoining the Buluwayo commonage, the 
Spitzkop and Gravesend blocks of 18, (XX) acres, and the Mount Pleasant farm of 3,(X)0 acres, 
adjoining the Salisbury commonage, Mashonaland. All of the holdings, except the last-mentioned 
farm, are in Matabeleland. * 

Accounts.— None yet issued. 

Dividends.— None. 

General. — The principal property is the Golden Quarries. The main body ‘here, says Mr. 
J. C. Heron, is ** from 00 to 70 ft. in width,” while there are big outcrop^ on other portions of the 
block, and other reefs range from G to 10 ft. in thickness. The property consists of large quarries, 
with a network of ancient workings, and the stone is stated to be riebj The Grace Darling has 
lodes 3 to 4 feet wide, as exposed in the old shafts and trenches, the quartz panning jrom 15 dwt. 
to 30 dwt. per ton. The Victory and Martha claims form an extension of the Nelly Beef. Mr. 
Golenbrander’s estimate, as regards the Victory and Martha Beefs, is 1 to IJ oz. per ton. The 
Martha Beef is 4 ft. thick, Mr. C. A. Woodford getting prospects of 15 dwt. to 4 it oz. per ton. 
On the Boomani Beef a 40-ft. shaft has been sunk on a 4-h. reef, and on the Craven Beef, 
miming parallel, samples of quartz taken from the 30-ft. level have panned 3 oz. 12 dwt. per ton. 
The claims have all b^n pegged out on ancient workings, and, apS.rt from these workings, little 
devel^ment seems te have teen done. The land is stated to be suitable for farming purposes. 
The Hyde Park block has the Bhama Biver and its tributaries running entirely through it, and 
cattle-ranching is carried on. As its name implies, the Company is only one intended for developing 
purposes ; and it intends to turn over portions of its properties to subsidiary companies. 
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CONSOLIDATED BELLINGWE DEVELOPMENT COMPANY. LIMITED. 

Formed in March ^ 1895. 

Capital— £200,000 in £1 shares ; 110,200 shares issued and fully paid up. 

Directors, 

Percy Tarbutt {Chairman)^ 11. W. Hepburx, H. C. Porter, and William Rhodes. 

• . 

Local Directors. 

Major Sai^te and H. L. Stokes. 

• 

Manager in South Africa. 

D. Tyrie Laino. 

Secretary and Office. 

"F. E. Lander, 8, Old Jewry, E.C. 

CAFMTATi. — The vendors received (»0,2(X) shares (JOjiXX) to Lain^'s Matabeleland Syn- 

dicate, for 150 square sniles of land and 8(XJ miiiin*; claims; 15, (XX) to the Mashonaland Agency, 
for 187 claims ; 1 5,000 to the Consolidated Cxoldfields of South Africa, for 2(.X) claims ; and G,2(X) to 
Mr. 1). Tyrie Laing, for 200 claims) ; 50,000 were subscribed for at par, and 8B,8(X) are held in 
reserve. 

Property. — 897 mining claims, and 47,8.39 morgen (150 square miles) of land in the Belingwe 
district of MataUdeland, ](X) miles south-east of Bulawayo. Some of the principal ])roperties are 
known as the Cumberland, Northumbrian, North Devon, Umcliingwe, Fondoque, Fiery Cross, and 
Sabi. 

Accounts. — None yet received. 

Dividends.— None. 

Gj^Reral. — T l|e Compan}’’ proposes to hand over portions of the property, after development, to 
subsidiary compani^. A considerable amount of prospecting work has been done on the majority of 
the claims ; and there are a large number of old workings upon the propert3\ Several shafts have 
been sunk, and these old workings explored. These shafts vary from ft. to 70 ft. in depth, and 
ore samples taken from the drives assay from about 15dwt. to over 8 oz. per ton, the majority showing 
from 2 oz. to 3 oz. Some of the reefs run from 4 ft. to <> ft. in width. The Bellingwe gold belt, 
which traverses the proi)erty, is cresccnt-sha])ed, points fjicing south-west and iiorth-^est. The ex- 
plored portion is about 30 miles long by twelve miles broad. Mr. Philip Wrey, in a report on the 
property, states : “It will lie seen that out of those properties about which anything is known to 
date, there are a.fair proportion affording good possibilities. This, in conjunction with the fact that 
they nearly all closely adjoin one another, that the majority are on a block of farms belonging to 
the Laing’s Syndicate, that timber is very plentiful on these farms, and that there is, in nearly all 
cases, battery water close to the properties, give me confidence in recommending you to consolidate 
all the interests, and, under one management, to thoroughly prospect those properties at present 
untouched, and to continue the exploring and opening out in depth of those which are full of pro- 
mise at present.” Writing from Buluwayo on June 21, 1895, Mr. Laing said: “The properties 
most worthy of mention are as follows : Fondoque, No. 2 shaft, 30 ft. deep, struck solid ledge of 
quartz at 20^t., which is very rich, showing a lot of free gold visible in nearly every piece of ore 
broken off, and, according to Mr. MePhee, gives free milling assay equal to 3J oz. per ton. This is 
the second rich lead that has been struck in this property, and as there is one more run of old work- 
ings which have not been tapped, in all probability another rich ledge will be discovered in them. 
Fiery Cross — No. 2 shaft, 30 ft. deep ; lode, 2 ft. wide ; free milling assay, 12 dwt. to 15 dwt. 
Sabi — A shaft has been sunk to a depth of GO ft., and a lode cut through 4 ft. solid quartz, assay- 
ing 3 oz. to the ton. The contractor who sunk the shaft told me that there was 7 ft. of very good 
ore, 4 ft. of which was very rich. I have started proper development on the following properties, 
viz., Zealandia, 2 shafts, aWt 400 ft. apart ; Bob’s Luck, 2 shafts, 300 ft. apart ; Monte Reef, 2 
shafts, 400 feet apart ; Wanderer’s Rest, 1 shaft in large old working, north end of property ; 
Fondoque, 1 shaft. All the above work is let out on contract to a depth of 100 ft.” 
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CRE8CEN8 (MATABELE) MINE8 AND LAND COMPANY, LIMITED. 

Formed in Mareh^ 1896. 

Capital— £60,000 in £1 shares ; 40,000 shares issued, 20,000 being fully paid up, and 20,000 

having 10a. paid up. 

» Direetors. 

J. Douglas rLETCHER, Spencer U. Pickering, Claud G. Grenfell, and Crescens 
J. Hobinson (the last two being Managing DireciorH). 

• Secretary and Office. 

James Fraser, Junior, 81, Copthall Avenue, fc.C. 

% 

Capital.— The vendors (Messrs. C. J. Robinson and C. S. Grenfell) received 20, (XX) shares, the 
remainder of the shares issued providing working capital. * 

•Property. — 285 located mining claims in Matabeleland ; the right to peg 416 claims in any part 
of Matabeleland or Mashonaland ; (>1 farms (388,875 acres of land, or GOO square miles) in Matal^le- 
land ; and two township stands in Buluwayo. The located claims are : 30 Veracity Reef, 20 Satiety, 
20 Barcaldine, 10 Why Not, 10 Carlton, 10 Camp, and 5 Arab, in the Lower Gwelo district, 100 miles 
N.N.E. of Buluwayo ; 80 Busybody Reef, in the Buluwayo district ; 40 Foxhall (? Vauxhall) and 
40 Ben Battle, in the Insetza district, 50 miles east of Buluwayo ; and 20 Alicante, in the Beling- 
we district, 90 miles E.S.E. of Buluwayo. The land consists of : The Main Belt block of 30 farms 
(191,260 acres), 20 miles to the N.N.W. of Gwelo ; the Hoka block of 10 farms (63,760 acres), 26 
miles south of Gwelo ; the Bubi block of 10 farms (63,750 acres), on the Biibi River, 10 miles 
N.N.W. of Inyati; the Imbezu block of 4 farms (25,500 acres), 10 miles east of Buluwayo; the 
Kodhlwayo block of 3 farms (19,125 acres), 30 miles east of Buluwayo ; the Watershed block of 3 
farms (19,125 acres), on the head waters of the Gwelo River ; and the Isonomy farm (6,375 acres), 
70 miles to the E.S.E. of Buluwayo. 

Accx)unts. — None yet issued. 

Dividends.— None. 

Generate. — The land is stated to bo well watered and timbered, and 75 per cent, of it is situ- 
ated in the Gwelo district. The British South Africa Company has tlie right of buying any of 
the land at any time on paying 30«. an acre, plus compensation for improvements. Eleven out of 
the twelve mining properties liave ancient workings upon them, and satisfaq;<’'^ry pannm'j^;*? have 
been made from each block. On the Vauxhall claims the old workings •wer^ bottomed at 46 ft., 
and a 3-ft. reef struck, carrying visible gold. A 60-ft. shaft is being sunk on the old workings 
on the Ben Battle claims, while contracts have been given out for 1(X) ft. of sinking on the Vera- 
city Reef, and a (X)-ft. shaft on the Satiety Reef. When developed the claims will be sold to 
subsidiary companies. 20 per cent, of all profits and advantages available for distribution to 
the shareholders will belong to the two managing directors, who are to serve for two years and 
have the option of extending their term of office for another live years or less. 


EDM0ND80N’8 MA8HONA COMPANY, LIMITED. 

Formed in February^ 1895. « 

Capital— £100,000 in £1 shares. ' 

Directors. 

Charles McCulloch, F. O’S. B. Reade, Major F. I. Ricarde-Seaver, Robert SIiith, J.P., 

and W. Trubshawe. 

• 

Manager in South Africa. 

C. S. Edmondson, Salisbury, Mashonaland. 

Secretary and Office. • 

L. J. Langmead, 23, College Hill, E.C. 

Capital. — The property was acquired from Mr. C. S. Edmondson through the African Gteld 
Recovery Company, the latter receiving 40,(X)0 shares for the property. It further guaranteed 
£10,000 of working capital. 

Property. — 67,000 acres of land; 20 mining claims; three township stands — one in Salisbury^ 
one in Victoria, and one in Umtali ; and a corn-grinding mill and saw-bench erected and working 




RHODESIAN COMPANIES, 


75 


at Buluwayo. All of tho properties, except the last, are located in Mashonaland. The Company 
airo has the right to locate 39,000 acres of land in Mashonaland, 6,000 acres in Matabeleland, 100 
mining claims in Mashonaland, and 20 mining claims in Matabeleland. The located land consists 
of eight forms (covering 21,000 acres) known as Cressydale, John o^Groats, and Gordonio, on the 
Hunyani River, 20 miles W.N.W. of Salisbury ; Upton, 30 miles east of Salisbury on the Umtali 
Road ; Daybrook, 60 miles north of Victoria, on the Salisbury Road ; and West Valley, Ting, and 
Little Kraal, 30 miles N.N.W. of Umtali ; together with the Wallasey estate (16, (XX) acres) at 
^ Charter, the Everton estate (16,000 acres) near Umtali, and the SSacombe estate (15,000 acres) 
near Victoria. The 20 claims are known as Rhodesia 1 and 2, and are nested out two miles from 
Salisbuiy. 

Accounts. — None*yet issued. 

Dividends.— None. 

General.— It is intended to locate the rights to 45,000 acres of land in the same way as in 
regard* to the 67,000 acreib, /.e. with a view to the ]>robable route of railway extensions, or with 
regard to wood, water, roads, and future townships. It is intended, as at Buluwayo, to erect saw- 
and Com-mill&on the Umtali commonage. 


EXPLORING LAND AND MINERALS COMPANY, LIMITED. 

Formed in May, 1895. 

Capital — £250,000 in £1 shares ; 216,215 shiares issued and fully paid up. 

Directors, 

Alfred Beit, Georoe Cawstox, J. W. Dor^:, J. Oakley Mauxd, and A. K. Tharp. 

Secretary and Office, 

G. G. Walker, 19,*St. Swithiu’s Lane, E.C. 

Capital. — The properties were acquired from the Exjdoring Compnny, Limited, for 80,000 
shsvsiai) wliilQ^j^6,215 shares have provided £136,215 of working capital, and 33,785 are still 
unissued. ^ , 

Property. — (1) 600,000 acres of land in Ma.shonaland, already pegged out ; (2) Five stands in 
the township of Salisbury ; (3) a block of seven farms in the Umtali district ; (4) a farm adjoining the 
township of Victoria ; (5) 625 mining claims in Mashonaland, with the right to peg approximately 
180 further claims ; (6) the' sole prospective rights for coal over an aroa of 1,500 square miles, with 
power to mark out seven coal development areas of one mile radius each from beacqps set up by the 
Company, on the recently discovered coalfield on the Sanyati River, 50 miles north-west of the 
Lomagunda Goldfield, and 1(X) miles from Sjdisbury ; (7) 5,000 shares (10s. paid) in the Goldfields 
of Matabeleland; (8) 3,500 shares in the ]/)inagunda* Development Company; (9) 4,205 shares in 
the Matabeleland Development Company; (10) 65, UX) shares (including 30,CXJ0 fully paid) in the 
United Rhodesia Goldfields; (11) 28, .^25 fully paid shares in the Transvaal Minerals, Limited; 
(12) £20, (KX) charges on coal and iron larms at Middelburg, and on the Transvaal Government Iron 
Concession (13) £112,450 of cash and short loans. These assets are as at June 17, 1895, and 
include the additional interests acquired since the formation of the Compaiiy. The claims owned 
include the Balmoral (Victoria district) ; Salisbury Town (Salisbury) ; and Homeward Bound 
(Victoria) reefs; and gc tensions on the Inez (Uinfuli); Alice (Mazoe) ; Susie (Mazoe) ; Balmoral 
(Victoria, 70 claims) ; Cambrian, Old De Beers, Nellie (Salisbury), etc., reefs, together with a* large 
interest ill 50 claims on the Bartissol Reef (Umtali district), bdieved to be an extension of the 
Panhalanga Reef. In regard to 160 claims in the Salisbury district, the Company has a half 
interest. • 

Accounts. — None yet issued. 

Dividends.— None. 

General.— The Company intends to develop its properties up to a certain point, and to form 
subsidiary companies to work them, retaining a considerable interest in the latter. The total value 
of the share assets, the £20,000 Middelburg charges, and the cash and loans amounted to £187,960 
on June 17, 1896. Early in 1896 the Company sold certain of its assets (not given above) to the 
United Rhodesia Goldfields, Limited, for 30,000 shares, and it subscribed f6r 25,000 United 
Rhodesia shares at par. 
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GOLDFIELDS OF MA8HONALAND, LIMITED. 

Formed in January, 1893. 

Capital— £200,000 in £1 shares ; all issued and fully paid up. 

Directors. 

Bochfort Maguire, Harry Mosexthal, Dillwyn Parrish, J. E. Dudley Kyder, and 
, Major F. I. KiCARDE-SEAVijyj. 

Secretary and Office. 

H. K. Evans, 19, St. Swithin’s Lane, E.C. 

CapPtal. — The vendors of the 345 claims received 150,000 shares, •50y000 each going to the 
Exploration Company, the Bechuanaland Exploration Company, and the British South Africa Com- 
pany. The balance of 50,000 shares were issued at par. ~ ^ 

Property. — 245 (formerly 345) claims in the Victoria, Hartley Hills, and Mazoe districts. 
These claims represent all properties registered by the Exploration Company and the Bechuanaland 
Exploration Company, up to August 5, 18f)2. The chief holding consists of 50 ^claims on the 
Cotopaxi Beef, Victoria district, and as these are situated on the side of the Victoria Mountain they 
can easily be worked by moans of sulits or tunnels. Of the 345 claims originally taken over, 
100 in the Mazoe district (including 20 Alice claims; were sold in February, 1 895, to the Goldfields 
of Mazoe, Limited, having a capital of £110,(XX), for 62,5(X) shares. 

Machinery. — A lO-stamp Sandycroft battery (950 lb. stamp) at the Cotopaxi property. 

Accounts. — Made up to June J-IO, and submitted in the following February. The first 
balance-sheet dated June .30, 18!)4, sliowed an expenditure of £10,130 for the 15J months since 
the formation of the Company, and an income of £2,052, including £227 fj*om gold, and £1,825 from 
interest and transfer fees. The not expenditure (or loss) was £14,084. The mill did not start 
crushing until July 1, 1894. Balance-sheet items (June 30, 1894) Creditors, £1,292; debtors, 
£54 ; cash, £23,845 ; and net expenditure to date, £14,084. 

General. — Work is confined to the Cotopaxi mine, where the reef averages 0 ft. in width. 
The results of the first four months’ crush iiigs gave 7dwt. per ton only. Mr. John Hays Hammond 
was asked to inspect the mine, and he reported that the ore was of low grade, and unless richer ore 
was discovered in developing the mine, operations could not be profitably conducted with the 10- 
stamp mill. On October 17, 1894, the mill was shut down owing to scarcity of water and in 
order to develop the mine, and crushing re-started on January 1, 1895. At the enid ^of . l¥ll^,^he 
manager cabled that he had struck a rich body of ore in the east drive ; and ^a^^^iu 1895 he again 
cabled to say that he had 3,0(KJ tons of 10 dwt. ore ready to send to the mill. At the end of 
July, 1895, the battery was again shut down, the immediate cause being the want of water. The 
last month’s return is no doubt higher on account of the final clean-up. The manager is now 
engaged in prospecting the property. Of the £15, (KX) of working capital which the Goldfields of 
Mazoe, Limited,. will have, this Company agrees to find £10,(XX) as and when required. 

Gold Productions. — Ten stamps were started on July 1, 1894, and shut down on October 
13 following; the 1,107 tons crushed during the 3V months giving 385 oz., or about 7 dwt. per 
ton. The returns since the re-starting of the battery on January 1, 1895, have been as follows^ 
operations being again stopped at the end of July, 


January, 

1895. 

520 tons for 288 ozs. | 

M'.y. 

1895. 

610 tons for 311 ozs. 

February 

n 

475 „ 

216 „ 

June 


470 „ 242 „ 

March 


620 „ 

308 „ 

July 

fj 

420 „ 348 „ 

April 

ff 

G35 „ 

230 „ 1 
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GOLDFIELDS OF MATABELELAND, LIMITED. 

Foimcd in April, 1895. 

Capital — £500,000 in £1 shares ; 250,000 shares issued and fully paid up. 

Directors. • 

J. W. Dor]!:, Dr. Rutherford Harris, H. J. King, Isaac Lewis, J. Oakley Maund {Managing 
Director), Herbert Praed, and John Seear {Managing Director). 

Managing Director in South Africa. 

W. Y. Campbei^l, Buluwayo, Rhodesia. 

Secretary and Office. 

E. Phillips, 15 and IG, George Street, Mansion House, E.C. 



RHODESIAN COMPANIES, 


77 


Capital. — In return for handing over the grant mentioned below, an cmtion was given to cer- 
tain persons to take up 250,000 shares at par up to April 19, 1898. A profit of £30,000 was. made 
on the issue of the capital. 

OnjECTfl.— -The Company is formed to conduct a general financial investment and agency busi- 
ness, somewhat on the lines of the Consolidated Goldfields of South Africa. It has already been 
appointed agent for the New Modderfontein, Treasury, Black Reef Proprietary, Alexandra Estate, 
Rand Central Ore Reduction, and Johannesburg City and Suburban .Tramways Companies. The 
Company has also acquired the right to peg out 500 mining claims in Rhodesia for every £100,000 
of capital subscribed, and it will also have a free grant of 1 morgen (2yV acres) of land in Mashona- 
land for every £1 subscribed over the first £100,(XK). It can further peg out a coal area^of 6,000 
acres, and construct a Ail^ay from it to the mining centres. 

Accounts.— None yet issued. 

Dividends. — None. * 

General. — Mr. W. Y. Campbell proceeded to Buluwayo in July, 1895, to take up his duties. 
Much of the siAscribed capital has already been invested. When the nominal capital is fully taken 
up, the Company will be entitled to mark out 2,500 mining claims, and 400, 0(X) morgen of land. 
The Company acts as agent for other Companies, and it has already made arrangements bringing in 
£10,000 a year. It has interests at the Rand, and has, in conjunction with another Company, bought 
140 deep level claims there ; while it is further interested with Messrs. Wernher, Beit & Co. in 
another deep level block. , 


GOLDFIELDS OF MAZOE, LIMITED. 

Fornml In January^ 1895. 

Capital— £ 110,000 in £1 shares. 

Directors, 

(None yet appointed.) 

Secretary and Office. 

H. K. Evans, 19, St. Swithiu’s Lane, E.C. 

• 

Capitat-. — The vendors received 85, (HX) shares for the properties acquired, (52,500 being given 
to the Goldfields of Mashonaland, Jjimited, for 100 claims, and 22,500 to the Mazoe- Vesuvius Gold 
Mining Company for 50 claims and a 10-stamp battery. As regards working capital, the Goldfields 
of Mashonaland, Limited, has agreed to find £l(.),(Xj0 as and when required, and satisfactory 
arrangements have been made for raising £5,(.K10 more. 

Property. — 130 and 20 claims respectively in the Mazoe and Lomagunda districts, Mashona- 
land. The former comprise the Alice bloc>ks 1 and 2 (20 claims), the Susie blocks 1 and 2 (20 
claims) the Vesuvius IjJock (30 claims'), the Bernheim block (10 claims). Old De Beers (10), Gardner 
(10), Bardar (10), Big Bill (10), and Rothschild (10). 

Machinery.— A lO-stamp Sandycroft battery lying at the Vesuvius property. It has not yet 
been erectef!. 

Accounts. — None yet issued. 

Dividends.— None. 

General.— Before the Matabele War commenced, two shafts had been sunk to depths of 85 ft. 
and 65 ft. on the Alice Reef, avhich showed itself to be 4 ft. wide. Since then the aggregate depth 
of the various shafts has reached 250 ft., and there is .340 ft. of driving. Some of the ore opened 
up is very rich. A small trial crushing of Alice oi’e gave 3.^ oz. per ton. Work at the other blocks 
has not been very active, but it is intended to erect the lO-stainp battery and to crush from the 
Alice and Vesuvius l^efs, which are two miles apart. Work at the Alice was l^j-started during 
1895. The Lomagunda blocks do not appear to have been developed. 
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GOURLAY’S RHODESIA DEVELOPMENT COMPANY, LIMITED: 

Formed in July, 1895. 

Capital — £150,000 in £1 shares. 

Directors. 

Sir George W. E. Campbell, K.C.M.G. {Chairman), Captain J. H. E. AIuLEN, Louis 
Campbell-Johnston, and L. Kentish Kankin. 

South African Board. 

c E. Lowrey, and James MuRRAY-GtouRi-AY {Managing Director in Rhodesia). 

Secretary and Office. 

J. D. Pattullo, 30 and 31, St. Swithin’s Lane, E.C. 

Capital. — The vendor (Mr. J. MuiTay-Gourlay) received £75,000 for the properties. 

Property. — 310 mining claims in Matabeleland and Mashonaland; 14 farms, aggregating 
69,000 acres of land, in Matabeleland and Mashonaland ; and the right to peg <fht 270 mining 
blaims in the two countries. Of the 310 claims, 120 (including GO in one block) are in the Gwelo 
district of Matabeleland ; 50 are in the Bembesi district of Matabeleland ; 80 (20 claims each on 
the Eclipse, Californian, Overflow, and Golden Egg Reefs) are in the Belingwe district of Matabele- 
land ; 40 (20 on the H.H. Reef, 10 on the Jack’s Luck Reef, and 10 on the Jack’s Luck Extension) 
are in the Manica district of Mashonaland ; and 20 (10 on the Evelina Reef and 10 on the Morley 
Reef) are in the Salisbury district of Mashonaland. The land comprises th^ Gourlay block of 8 
farms (50,000 acres) about 45 miles north-east of Buluwayo ; a block of 5 farms (16,825 acres) 35 
miles from Salisbury on the Hanyani and Gwibi rivers ; and one farm (Dartmoor, 3,165 acres) 12 
miles south of Salisbury on the Hanyani River. 

Accjounts. — None yet issued. 

Dividends. — None. 

General.— There are ancient workings on the various blocks of claims pegged, but apart from 
this fact little development work appears to have been done, and the prospectus gives very few 
particulars. The Eclipse Beef is 8 ft. wide at the surface, and assays 1 oz. 17 dwt. The outcrop 
of the Caledonian Reef is 5 ft. wide, and samples have given 1 oz. 4 dwt. The Overflow Reef’s 
outcrop shows free gold. On Jack’s Luck Reef a shaft has heeu sunk 30 ft., and a leader struck ; 
and a 45 ft. shaft has been put down on the Salisbury district claims, it being^:i*\.J’ VAfifiP^ork 
was proceeding. Apart from these pai’ticulars, the information given is to Une effect that rich 
pannings have been made from the other reefs. When the properties have been developed it is 
proposed to form subsidiary companies to work them. 


GWANDA (RHODESIA) CONSOLIDATED DEVELOPING COMPANY, 

LIMITED. 

Formed in August, 1895. 

Capital — £100,000 in £1 shares ; all issued, 40,000 being fully paid and 60,000 having 

10a. paid up. • 

Directors. * 

Erederick H. M. Corbet, Sir Charles W. F. Craufurd, Bart., Sir* Edward T. Gourley, 
D.L., M.P., Archibald Grove, and F. W. North. ^ 

Local Boai'd in South Africa. 

Arthur S. Boucher, D. Tyrie Laing, H. B. Marshall, and John* A. Rogers. 

Secretary and Office. 

R. F. Masterton, Winchester House, Old Broad Street, E.C. 

Capital. — The vendor (Rhodesija, Limited) received £80,000 for *the property, half in shares 
and half in cash. 

Property and Objects. — The Company was formed to acquire, develop, and^ re-sell to subsi- 
diary companies, or otherwise deal with, 225 mining claims (200 in the Gwanda district, and 25 in 
the Umzingwane district) in Matabeleland, about 70 and 16 miles south of Buluwayo, The 200 
claims comprise : 60 in the Umtehabese Reef, 300 yards east of the Umtehabese River ; 20 on the 
Long John, No. 2 Reef, 2 miles west of the Umtehabese claims, and 1^ miles from the Umtehabese 
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Biver; 10 on the Lady Beef, 10 on the Lady Parallel Beef, and 10 on the Gully Beef, a mile or a 
mile and a half away from a permanent stream ; 35 on the Tali Biver Beef, and 10 on the Biver- 
side Beef, on the west bank of the Tuli Biver ; 25 on the Malame Beef, a mile from the Tuli Biver ; 
20 on the Peregrine Beef ; and 10 on the Anniversary Beef. The 25 Umzingwane district claims 
are known as the Mapounda property, situated 15 miles south of Buluwayo, and within half a mile 
of the Umzingwane Biver. 

, Accounts. — None yet issued. 

Dividends.— None. * 

# General. — All of the properties have been located on extensive old workings, and it is stated 

that none of the samples taken by Mr. Jefferson Clark from each block of claims has proved a blank. 
The following descriptioi} of the reefs is taken from the prospectus : Umtchabeite — There are 
two pamllel reefs running through the property about fifty yds. apart, and extensive ancient work- 
ings, the largest being 4(i0 ft. long, 20 ft. wide, and 15 ft. deep. At the bottom of these workings 
a prospecting shaft has been put down 15 ft. to ascertain the width of the stope, which has been 
proved throughout that depth to average 5 ft. wide. Long John, No. 2. — This property contains 
strong and well-defined old workings through three centrally situated claims. Lady Reef. — There 
is one large and cleep old working, centrally situated on the property, with three smaller holes ad- 
joining, and there ai’e also traces of ancient workings throughout the block. landy Parallel Reef . — 
There are three fair-sized old workings upon this block, ruuuiug parallel to the Lady Reef, with 
which this reef a])parentlv makes a junction at its east end. Gully Reef — On this property there 

is one continuous old working, evidently an open stope, 4(X) ft. long, and 3 ft. wide, and silted to 
within 7 ft. of the surface. At the west end the continuation of the stope underground is visible. 
To the east, and 100 ft. distant on the same line of strike, is another hole, which has the appear- 
ance of having been carried down some depth, and will probably be found to make connection below 
with the stope. Tuli River Reef — Situated on the west bank of the Tuli River, from which it is 
about half a mile distant at a point of a quarter of a mile below its junction with the Malame River. 
Both these streams are permanent, and of considerable volume and fall, which could probably be 
utilised for motive power. The old workings cover an extent of 30 claims. They vary in length 
from KJJO ft. to 300 it., and are from 20 ft. to 25 ft. wide. About the middle of the block a shaft has 
now been put down to (>0 ft. Riveraide Reef. — There are old workings here through four claims, 
two holes being now 15 ft, deep. From the bottom of one of these the roof of a drive is to be seen, 
evidently leading into old stoj)es. Malame Reef — There are throughout this block one very large 
old mjrkingan(^l several smaller ones, and also a vertical shaft on the dip of the reef, which has 
f alle^n TO few feet of the surface. The formation, which is very regular, is traceable for 

miles. Peregrine Situated about 5 miles east of the Transvaal Road, and containing wide 

and continuous workings throughout two ol the central claims. Annlveranry Reef. — This ^>roperty 
contains one ancient stope 200 ft. long, showing a width of reef mined about 3 It. Mapounda. — 

This proi)erty contains one continuous run ot old workings throughout its entire length, with little 
unbre^en ground intervening. The largest of these extends over five claims without a break, aver- 
aging 5 ft. wide, and at the deej)est point about 20 ft. It is intended from time to time, os in the 
judgment of the directors the developments warrant flotation, to dispose ol portions of the claims, 
conveniently situated for working together, to subsidiary com])anies. 


HOLTON LAJ^D AND MINING COMPANY, LIMITED, 

• Formed in Apidl, 1895. 

Capital— £70,000 in £1 shares ; 50,000 shares issued and fully paid up. 

• 

Directors. 

Earl of Essbk {Chairman^ H. F. Hos-te {Managing Director)^ A. W. Jarvis, 
Colonel PAOirr Mosley, Fleetwood Sandeman, and Lieutenant E. C. Tyndale-Biscoe, 

Secretary and Office. 

G. B. Saunders, 3, Copthall Buildings, E.C. 

Capital. — The purchase price was £25,000, payable half in cash and half in shares ; and the 
vendors have the right to take up 10,000 of the reserve shares at par in any further issue of capital 
within five years. The final call of 5s. on the subscribed shares (due on September 1, 1895) 
makes them fully paid. , . . 

Property. — The Company has the right to locate 550 mining claims and 212,000 acres in Bho- 
desid. At the time of the Company's formation 150 claims and 12,000 acres of land had been located. 
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Of the located claima 25 are on the Harvester Reef, 10 on the Wanderer, 10 on the Tetsi, 20 on the 
Dick, and 10 on the Shaver, all near Concession Hill, in the Umfuli district ; while the otherclaims 
comprise 15 Holton (situate 50 miles from Salisbury on the Mazoe River), 20 Simoona, 10 Oxford, 

- 10 Criterion, 10 Neptune, and 11 TrOjnn. The 12,000 acres of land (the Holton Estate) are 00 miles 
from Salisbury in the direc’tion of the Umtali. 

Accounts.— None yet issued. 

Dividends.— N one. 

General. — The Harvester claims are pe^^ed on ancient workings on an extension of the 
Duchess Reef, and rich quartz has been obtained from two 30-ft. shafts. On the Wanderer there • 
is a BO-ft. shaft, allowing a small reef with visible gold. Shafts of 30 ft. have been sunk on the 
Tetsi, Oxford, Neptune, Criterion, and Trojan claims, but no particulars are given beyolid the 
statement that quartz from the last two blocks pans well. On the Holton claims there is a'60-ft. 
shaft, and the reef is fJ ft. wide, giving fair prosjiects. On the Simoona two 30-ft.* shafts have 
lieen sunk, the reef being over 3 ft. wide. No development work has been done on the Dick 
and Shaver claims, both of which have ancient workings. The Holton Estate is stated to be 
admirably adapted for farming purposes. The location of the rest of the claims and land will 
probably be accomplished during 1835. The C/omjiany proposes to develop its properties and hand 
them over to subsidiary com]»auies. 


LA CONCORDE AND CITY AND SUBURBAN (MATABELELAND) GOLD 
DEVELOPMENT COMPANY, LIMITED. 

Formed in Jidy^ 1835. 

Capital— £ 3()(),0(X) in £1 shares. 

Dii^ectorif. 

. G. D. Peters (Chaintmn), G. J. J. Cvton, J. Hkrrkrt Cory, J.P., W. D. Gillies, and 

JiORD Ernest W. IIamilixin. 

Svcrdary and Office, 

G. E. Martin, 10.5, Leadeuhall Street, E.C. 

Capital. — The vendors (Messrs, (diaries Heyinan, G. J. J. Caton, J. W. Colenbrander, and 
W. P. Annear) received £225,(KK) for^tlie jircjierties. 

Property. — 100 claims known ns Ija Concorde, situated in the Gwelo district of Matabeleland, 
125 miles north of Buluwayo ; KKJ claims known as the ('ity and Suburban, situated 12 miles away 
from Buluwayo; nnd Carr’s Farm of acres, 45 miles north ol Buluwayo and 8 miles north 

of Inyati. , The City and Suburban pro^ierty consists of two rows of 50 claims each, 7,5(X) ft. 
along the line of i-eefs and 8(K) ft. wide. The La (''oncorde projierty consists of several scattered blocks, 
dnclnding the Eileen West (10 claims') and Eileen East (30 claims), situated a short distance to the 
west and east of the Eileen Reel block; Changed Luck (20 claims), on the same line of reef ; Ne 
Plus Ultra (10 claims) and Cole (10 claims), on another line of reef New Bonanza (10 claims), and 
Malcolm (10 claims). ^ 

Accounts. — None yet issued. 

Dividends.— None. • 

Generate. — On the City and Suburban claims there are three parallel reefs, riyig|ng from 4 to 
6 ft. in thickness and in one place being 10 ft. wdde. Tests of the ore have given 15 dwt. to 
4n)z. per ton. It does not ajipear that the reefs have been oiiened up at ajl except by trenches. 
They are closo'to a river lied, and 400 ft. lielow their outcrops an adit is being put in to cut them 
at depth. The Eileen West has a reef 3 ft. to 3 ft. i\ in. thick, panning from 15 dwt. to 2 oz. 
per ton. The Eileen East has two reefs, one 2 ft. and the other 8 to 10 ft.^ thick, the latter 
panning J oz. jier ton. The Changed Luck reef is 2 to 5 ft. widej samples giving from 12. ^ dwt. 
to 38 oz, per ton. In the blocks the reefs are from 2 ft. (> in. to 4 ft. thick, assaying from If oz. 
upwards. From the statements in the prospectus it appears that little development work has 
been done. It is pro]:)Osed that the Company, shall work some portions of its property itself, and 
shall form subsidiary Companies as regards the balance. 
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iiyiNGSTONE AFRICAN EXPLORATIOM COMPANY, LIMitED. 

Formed in September, 1895. 

Capital — £250,000 in £1 shares. 

Directors. 

L. P. Ford (Chairman), J. W. Greig, Arthur H. Hai.ler, Max Sohoeps (Managing Director 
# in South Africa), and H. Seton-Karr, M.P. 

Secretary ami Office. 

J. M. WiiSoif, 15 and Ki, George Street, St. Swithin’s Lane, E.C. 

Capital.— n?he Livingstone Syndicate (which purchased from tlie North Charterland Explora* . 
tion ’ Company and the Africawi Pioneer Company) received £150, (MX) for the properties. The 
liability of 10«. per share is due in two calls of bs. each, on January 2, 189G, and March 2, 1896. 

Property ani^ Rights. — (1) The right to locate 2,000 claims anywhere within the 10,000 
square miles in Northern Rhodesia l)elonging to the North Charterland Exploration Company. (2) 
The right to a land grant of 250 square miles (l(>(),(jU0 acres) in the same territory. (3) The right 
to jpeg out 60 mining claims in the territories of the British Soutli Africa Company. (4) 10 claims 
adjoining the Dickens Reef proj^erty of the United Rhodesia Goldfields. (For particulars of the 
territory referred to under 1 and 2, see the notice of the North Charterland Exploration Company.) 

Accounts. — None yqjb issued. 

Dividends!— None. 

General. — The 10 claims mentioned do not api)ear to be develo|)ed. All that the prospectus 
says of them is that a 30 ft. shaft has been sunk, and that three parcels of ore gave 23 dwt., 39 
dwt., and 49 dwt. per ton respectively. The balance of the assets is at present represented by 
rights only. It is intended to work the 10 claims, and to send an expedition to the North Charter- 
land’s territory under Mr. Max Schoe])s. 


.>L2MIAGUNDA DEVELOPMENT COMPANY, LIMITED. 

* Formed in June, 1894. 

Capital — £150, (MX) in £1 shares; 120, 0(M) shares issued and fully paid up. 

Directors, 

John Seear (Chairman), C. S. Fahey, J. Oakley Maund, A. K. Sharp, and 

Major S. Wynne-Finch. 

.Secretary and Office. 

Herbert C. Porter, 8, Old Jewry, E.C. 

Capital. — 100,000 fully paid shares were issued to the vendor, 20,000 were subscribed for a 
par to provide working capital, and 30,(X)0 are held in reserve. 

Property. — 120 claims in the Lomagunda district, north of Salisbury, Mashonaland. 20 are 
on the Golden Butterfly Nos. 1 find 2 Reefs, 20 on the United, 20 on the Ayrshire, 10 on the 
Ayrshire West Extension,^10 on the Anglian, 10 on the Saxon, 10 on the Umsenge Extension, and 
2(5 on the Chininga. , 

Accounts. — None yet issued.' ' * . 

DiviDENDif— None. 

General. — The Coiqpany was formed to take over the 120 claims and develop them. The 
principal properties are the Ayrshire and the Chininga, the former ranking first, and having a 
length ofn 4,500 ft. on the line of reef. The following cablegram on the Ayrshire, dated December 
5, 1894, was received from Mr. John Hays Hammond: — “Present condition of mine as follows: 
First shaft 56 ft. deep. From lK)ttom drift run on reef G5 ft., average assay value of reef there 
exposed is 1 oz. 10 dwt. for width 4 ft. sampled.' Cross-cut through reef* from bottom shaft 
exposes reef, assays 4 oz. 13 dwt. for width 4 ft. Second shaft 67 ft. deep; drift from bottom 
40 ft., with average value of 10 dwc. for width of 4 ft. sampled. Third shaft 66 f^ deep ; drift 
24 ft. exposes ore ; assays 1 oz. 10 dwt., width 4 ft. sampled. General samples from sh^ts 4 
and 5 'gave 6 and 28 dwt. respectively. Aggregate length' of drives 130 ft., exposing reef ; 
. average value 1 oz. 4 dwt, for width of 4 ft. sntmpled.” Since then matters have progressed, the 
following cablegram being received in July, 1895, from the Company’s representative at the 
: VOL. n. Q 



82 


RHODESIAN COMPANIES 


property : — “ Ayrshire No. 1 Shaft is 70 ft. deep, No. 2 is 54 ft. deep, No. 8 is 07 ft. deep, No. 4 
is G5 ft. deep, No. 5 is 00 ft. deep ; average width of reef is over 85 ft., as cut throughout, in* 
creasing in shaft No. 4 to 70 ft., whole of which will give average yield more than an ounce per 
ton. Shafts Nos. 2 and 4 ore now connected by drive of 70 ft. Main shaft is down 85 ft. ; 10 ft. 
^ 7 ft. sunk on the reef. Think we shall crush with 10 stamps easily in four months.” On Ithe 
dnininga No. 1 shaft found a 2 ft. G in. reef, assaying from 1 to 3 oz. at 30 ft. ; and in this level 
the ore body is 9 ft. wide, 2 ft. G in. of it assaying from 8 to 4 oz. lu the case of both propertied 
operations have been starts on ancient workings. ' ^ 

o • 

, C 

MASHONALAND AGENCY, LIMIJED. 

Formed in 1800, and re-formed in 1804. 

Capital — £200,000 in £1 shares ; all issued and fully i)aid up. 

Direef ora. 

H. E. M. Davies {Chairman)^ F. T. Grrvkrs, liKiGii Hoskyns, William Rhodes, Thomas Rudd, 

and Percy Tarbutt. 

ManaghKj Dlrcetor in South Africa, 

H. L. Stokes. 

Secretary and Office, 

Herbert C. Porter, 8, Oid Jewry, E.C. 

Capital. — The capital was formerly £1()0,(X)0 in £1 shares, having 10.v. paid. In order to 
cancel the liability, and to raise further money, the Company was roconstnicted in August, 1894, 
with a similar capital, one new share Ixjing given in exchange lor every two old shares. Of the 
balance of 50,0(X) shares, 2r),(KX) were then issued at par, and 25, (KK) were issued by the early part of 
1805 at a premium. In Ai)ril, 1805, the capital was raised to £200,CK)0, 50,(XXJ of the new shares 
being paid to Mr. H. Hirsch for assets in Rhodesia, and the balance of 50,000 have since been 
issued. 

Property. — The claim and land assets of the Mashonaland Agency as Cl," 1894 

(less portions sold to tlie Consolidated Belingwe, Nelly and Pioneer 'Reefs, and Moonie Creek 
Companies), were: Alining Ciahns: In Mashonaland: Victoria district, 10 (Homeward Bound); 
Salisbury (iistriot. 50 ((lladstone, Guernse}^, etc.); Mnzoe district, 120 (Darlings^ ffroRp? etc.); 
Umtali district, 155 (Agency, Grand Manica, etc.); and Lomagunda district, 205 (Delta, Rowdy 
Boys, Northern Star, etc.). In Mataboleland : Buluwayo district, 30 (Joe's Luck and Bluejacket) ; 
Gwelo district, 45 (King Solomon, Baboon, Balloon, and Golden Butterfly) ; Bembosi district, 90 
(Lilima, Noheni, and Maxim); and Selukwe district, 228 (Agency, Razor-back, etc.). Total claims : 
540 in Mashonaland, and 393 in Matabeleland. Alining Eights: 199 claims. Farmlands: 
34,148 acres (seven blocks) in Maslionaland, and 488,800 sicres (twenty blocks, including the Good- 
wood estate of 84,000 acres on the Bubi River, the Sherwood estate of 72,(KK) acres on the 
Sonyati River, Umswezwe district, and the Sandown blocks ot 72,(X)0 acres in the Buluwayo 
district) in Matabeleland. Coal Areas : The right to mark out 4(X) square miles, south of 
the Zambesi River. Braiding Stands: 35 in Salisbury, 19 in Victoria, 5 in Umtali, and 2 in 
Buluwayo ; total, Gl. Share Assets at December 31, 1894, and since {subject to shares sold) : 37,G11 
Victoria district (Mashonaland) Gold Mining shares; 7,845 Mashonaland (Central) Gold Mining 
shares; 22,000 Consolidated Bellingwe Development shares; 39,G10 Nelly and Pioneer Reefs 
shares ; 30,000 Moonie Creek Development shares ; and 5,5(X) Selukwe Development^ shores. The 
assets taken over from Mr. H. Hirsch in April, 1895, comprise : (1) A third interest in 225 claims 
in the Lomagunda district, Mashonaland, including 45 Rowdy Boys, 10 Cognac, 20 Northern Star, 
20 Southern Star, 10 N. G. F. Main Reef, 10 Home Rule, 15 Omega, 20 Celtic, 15 Harold, 10 Non- 
pareil, 30 United Kingdom 1 and 2, 10 Nonpareil Extension, and 10 United Kingdom 1 and 2 
Extension. (2) A half interest in the Swinburne agreement with the Lomagunda Development 
Company (holding 140 claims), equal to 14,500 Lomagunda Dbvelopment shares. (3) A fourth 
interat in the Fairbaim Sjmdicate, owning 115 claims in the Buluwayo district, Matabeleland (6 
Glasgow, G Scotsman, 8 Dundee, 10 Deveron, 10 Enterprise, 35 Northern Star, 20 Eclipse, 10 Aber- 
deen, and 10 Edinburgh) ; the right to peg out 125 claims ; 102,000 acres of land, consisting of 14 
farms (84,000 acres) known as Sauerdale, 5 miles south of Buluwayo, and 3 farms (18,000 acres) 
known as the Ramaquban block ; and ^8 acres on the Buluwayo commonage. (4) 26 farms, 
covering 148,777 acres of land in Matabeleland, consisting of the longue block of 2 farms on the 
Bubi River, the l^angani block of 8 farms, and the Ruby block of 10 farms on the Shongani Riverj 
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and the East Clare block of 5 farms on the‘Benibesi River. Each farm is nearly 0,000 acres in 
extent. (6) A half interest in the right to 00 claims, and in the following 280 claims : 40 

Q-aika, 20 ElafBr, 20 Zulu, ^ Pondo, 20 Fingo, and 20 Hottentot, all in the febakwe district, 
Maltobeleland ; 10 Churchill Extensioil in the Malongwas district, Matabeleland ; 10 Wolhuter 
Extension, 20 Star of Hope, 20 Iron Mine, 30 Providential, 20 Nels, 20 Mapooka, and 10 Mosene, in 
the Filibusi district, Matalieleland. (0) 4 stands in Buluwayo. Shortlyf the assets served under 
the Hirsoh agreement are 244 mining claims, 174,321) acres of land, 4 stands, and 14,500 Lomagunda 
Ifcvelopment shares. The assets of the Mashonaland Agency may be summarised thus : Claims , — 
280 Lomagunda distriipjt^ 155 Umtali, 120 Mazoe, 50 Salisbury, and 10 Victoria, making a tot§l of 
G15 in Mashonaland ; and 228 Selukwe district, 90 Bembesi, 70 Sebakwe, 70 Filibusi, 59 Buluwayo, 
and 45 Gwelo, njaking a total of 5()2 in Matabeleland. The Company has also acquired 400 more 
during the first five mouths of 1896, making 1,577 claims altogether. Land : 34,148 acres in 
Mashonaland, and 363,139 acrerf in Matabeleland, together with other land, making a total of nearly 
1,000,000 acres in May, 1896. Building Stands: 65 in all. Coal Areas : The right to 400 square 
miles. Share Assets: 37,611 Victoria districts, 39,610 Nelly and Pioneers, 3(J,000 Moonie Creeks, 

22.000 Consolidated BelUngwes, 14,500 Lomagunda Developments, 7,845 Mashonaland Centrals, 
and 6,600 Seliikwe Developments. Some of the shares taken over under the Hirsch agreement 
(probably some Lomagunda Developments, included above) have been recently sold for £40,000. 

Acxx>uijts. — Made up annually to December 31, and submitted in May. i^From December 
16, 1890, to December 31, 1893, the net expenditure (including the cost of properties) was 
£33,024, £0,134 of this Ijeing e.xpended in 1893 ; and the sale to the Victoria District Company 
reduced the amount by £1 1,308. In 1894 the net expenditure was £18,777. Balance-sheet items 
(December 31, 1894): Creditors, £3,152; debtors (mostly paid since), £27,882 ; investments at 
cost, £16,842 ; and cash, £4,652. The Company has since received from £1C)0,000 to £200,000 by 
the issue of 53,000 shares. 

Dividends.— N one. 

General. — In 1893 120 claims were transferred to the Victoria District (Mashonaland) Gold 
Mining Company. TJie Com]iany has since handed over many of its claims to development 
companies. In May, 1895, 187 claims wore transferred to the Consolidated Bellingwe Development 
Company for 14,000 shares;" in May, 1895, 93 claims and 40,000 acres of land were transfeii’ed to 
the Moonie Creek Development Company for 15,(X)0 shares; and in June, 1895, 225 claims and 

30.000 ayes of , land wore transferred to the Nelly and Pioneer Reefs Gold Mining Company for 

26.000 snares, while in August, 1895, 34 further claims were sold to the latter Company for 4,010 
shares. See the notices* of these Coiujiaiiics for further particulars. The Company subscribed 
£8,000, £15,f)00, and £10, (KX) respectively towards the working capitals of the three Com- 
panies, receiving shares at jiar therefor, while it also provided £5,500 of the Seliikwe Development 
Company’s working capital. The land is largely located on the coal belt. As regards the coal 
areas south of the Zambesi River, there is a seam 25 ft. thick, and reported to be of good* steaming 
quality. This cannot at present, Mr. Stokes says, be worked at a profit, but it will prove to be 
valuable in the future. The Company is continually adding to its holdings of claims, many of which 
it is developing itself. 


MASHONALAND (CENTRAL) GOLD MINING COMPANY, LIMITED. 

^ Formed in March, 1893. 

Capital — £200, (XX) in £^ shares ; 180,(XX) issued, 100,000 being fully paid up, and 80,000 
^ having 10.<f. paid up. 

Directors, 

Rochport Maguire (Chtiirman), Leigh Hoskyns, Wiltjam Rhodes, H. L. Stokes (resident" 
in Mashonaland), Percy Tarbutt and Sir Wm. Vincent, Bart. 

Secretary and Office, 

^ Henry D. Boyi^, 8, Old Jewry, E.C, 

CAPlTAL.--Of the 180,000 issued shares, 30,000 wont to the British South Africa Company in 
respect of its special rights, 70,000 wo.r^ alloted to Frank Johnson & Co., Ltd., in payA-mt for the 
properties taken over, and 80,0(X) were issued at par and have now lOs. paid up. 

Property. — About 400 claims in Northern Mashonaland, including reefs ^ known as the 
Beatrice (SO claims), Concession Hill (50 claims). Concession Hill Block, Concession (71 claims), 
Salamander (36 claims), Violet (16 claims). Brand and Eclipse, in the Hartley Hills district ; and 
the Quagga (80 claims), and Grand (40 claims) in the Manica district. The other reefs on which 
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the Company has a small number oi claims are the Sisters, Iberia, Bonnie, Gordon, L.S.D., and East 
Anglia. 

Accounts. — The first balance-sheet, dated September 30, 1894, showed thdt the development 
and general expenditure for the previous eighteen mouths amounted to £9,723, while £2,776 was 
spent on machinery, plant and tools. Balance-sheet items (September 30, 1894) : Creditors, 
£1,859; debtors,* £28 ; Ic^ns by the Company against security, £5,000; and cash, £3,710. Since 
the date of these accounts a call of 5a. per share (£20,000) has been made, and was paid in April, 
1895. D 

DiviDENDS.--None. 

General. — Work is being concentrated on the Beatrice minp, jvhere'at the end of June, 
1894, four shafts had reached depths varying from 37 to 70 ft. The Matabele War in 1893-4 
put a stop to all work, and Mr. Borrow, the former managing director, was killdd in the course 
of the operations. Mr. H. P. denies, the new manager, arrived in Mashonaland in May, 1894, 
and the amount of water in the Beatrice mine was found to be so great that nothing could be 
done until more powerful pumping machinery was obtained. Work was thep started for a few 
months at the Concession Hill Reef, Concession Hill Lower Block and Concession Reef, now known 
as the South Reef, Middle Reef, and North Reef. As regards the South Reef, various adits and 
shafts encountered several bodies of reef, but most of it was found to be of very low grade. In No. 
2 adit, however, 6 ft. out of a 23 ft. reef assayed 27 to 36 dwt. per ton. The Middle Reef was 
found to be 4 ft. wide where encountered^ carrying up to 4 dwt. of gold per ton. The North R«ef 
was 22 ft. wide, the solid quartz panning badly, except where it was in tjlie form of a leader, when 
it gave IJ to 2 oz. per ton ; and some of the decomposed rock gave 8 to 10 dwt. per ton. A trial 
working of 16 tons of South Reef ore in November, 1894, gave 7 J dwt. per ton from the mill, the 
tailings assaying 4 dwt. 5 gr. ; and 4 tons of North Reef stone gave 15 dwt. per ton fi'om the mill, 
the tailings assaying 6 dwt. 15 gr. While prospecting operations at Concession were in progress, 
it became necessary to turn attention to the Beatrice mine, and work was stopped in December, 
1894. At the end of the same month the water in the Beatrice mine was got under with the aid 
of the pumping machinery. The Main Shaft and No. 2 Shaft are being sunk with the idea 
of attaching the reef at two points. On Febniary 8, 1895, the manager reported that in the 
ancient workings the reef has been exposed at the bottom 12 inches wide and giving 4 oz. of gold 
per ton. The reef as exposed in recent work in No. 3 Sliaft is from 12 to 24 inches wide, and 
pans from 1 oz. of gold j)er ton. In the No. 1 Shaft, at the lOO-ft. level the reef is 3.j to 4^ ft. 
wide, worth about 4 oz. i)er ton, and in the air-shaft at 50 ft. the reef is 24-ftrwt8e, cArrying 
oz. per ton. ‘ 


‘ MATABELE CENTRAL ESTATES COMPANY, LIMITED. 

Fojincd in Aprils 1895. 

Capital — £150, (.XX) in £1 shares ; 110,(X)0 shares issued and fully paid up. 

IHrcctcyra. 

Sir John Wtli/>ugiiby, Bart. (Chairman), Ma.jor Fosberrv, II. A. H. F. Leonard, Hon. J. 

Scxot-Montagu, M.r., Fredk. C. Seu)Us, and Cai*1’A1N J. A. Spreckley (Buluwayo). 

Secretary and Offices. ^ 

G. R. Saunders, 3, Copthall Buildings, E.G; 

Capital. — £1CX),000 in fully paid shares was paid to the Willoifjfehby’s Consolidated Company 
for the properties acquired, the balance of issued shares providing working ca^utal. The Wil- 
loughby’s Consolidated Company offered 50,(XX) of its vendor shares, and i(),(XX) of the working 
capital shares for subscription in April, 1895. From 33,000 to 34,0(X) were taken up by the public, 
the Willoughby’s Company taking the remainder. 

Proi’Ekty. — 350,l)(X) acres (apj)roximately) of land (equivalent to about 5(X) square miles) 
known as the “ Central Block,” situate between the Sebakwe River and Iron Mine Hill on the 
borders of Matal)eleland and Mashonaland proper, with a herd of 10,0(X) picked cattle, together with 
the right to peg 5(X) gold claims, to prospect for gold on the said area or elsewhere in Mashonaland or 
Matatelelond, and develop and sell gold claims ; to undertake general farming operations suitable 
to the growing requirements of the country, and generally to trade as prospectors, miners, farmers, 
breeders, and dealers in all kinds of stock and agricultural produce. About a half of the land will 
be enclosed by the vendors with a strong wire and post fence. The “ Central Block ” is located on the 
main post road running between Buluwayo, Salisbury, and Victoria, and between the Sebakwe River 
and ln>n Mine Hill, having a frontage of about 33 miles on either side of the rood, and a width of 
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about 0 mileM on each side, and is believed to contain numerous gold reefs. This area is stated 
to be well watered and wooded, and suitable for grazing and agriculture, and it is estimated that 
the ground is capable of supporting from 25,000 to B(),(XXJ head of cattle, besides sheep and other 
stock. The proi)erty is 90 miles from Salisbury, 150 from Umtali, 70 from Victoria, 150 from 
.BuluWayo, and 40 from Gwelo. The land is subject as to 9(KJ,(j(NJ acres to a quit-rent of £1 per 
1,^X)0 acres, payable to the British South Africa Company annually in advance, and as to the rest 
of the land to a quit-rent of £4 per annum, being at the rate of 10k. i)er BXKJO morgen (6,1)76 acres). 
The land is held subject to the British South Africa Company’s gold*laws, and in the event of 
payable gold reefs being discovered on any portion of tlie property, the British South Africa Com- 
pany retains the right to re-purchase the land at 5 ()k. per aero, plus couq)ensation for improvements. 
In the event of any towns^iip being proclaimed on the i^roperty, this Company to retain 9 half 
interest in any such township *or townships. 

Accx)UXTS.*--None yet issued. 

DiviDTiNDS.— None. , 

GEiVKRAL. — It has been estimated that 10,(KX) slaughter cattle per annum arc consumed in 
Khodesia even now ; and the directors intend also to supply the demand for trek oxen. It is 
proposed to underfake farming oi)erations on a large scale, and to supply the various markets of 
Khodesia with mealies, native corn, vegetables, wheat, oats, etc. The reserve shares may be 
utilised in the development of any gold reefs discovered, or for the increase of stock. The sale of 
cattle and produce will receive the first attention of the directors. 


MATABELE GOLD REEFS AND ESTATES COMPANY, LIMITED. 

Formed In November, 1H1)4. 

Capital— £H> 0/J(J0 in £1 shares ; IKyXJl) issued and fully paid up. 

Directors. 

The Earl op Essex (Chairman), J. J. HAMiLTy)N, Cai»taix Maurice Heaxy (Managing 
Director), Hexry PARTRiixiE, and Fredk. C. Sei^^us. 

See.retatnf and Offices. 

G. B. Sauxders, Copthall Buildings, E.C. 

CTff’iTAL.^ '£60, (XR) was paid for tlie projierties to Cajitain Maurice Henny, who has the right 
to 8ubscril)e for one-tenth of any further issue of the Company s ca[)ital within ten years at par. 

Property. — (J75 mining claims, consisting of 5()5 in Matalxjleland, and 108 in Mashonnland, 
together with 86 fai-ms covering 221,55(J acres in the Chartei-ed Company's territories, 84 farms, 
having an area of 215,220 acres, being in Matabeleland. About 2(X) additional claims have also 
l)een acquired. The Matabeleland claims include 185 in the Gwanda district, 40 on th^ Sheba and 
Bungola Beefs, Gwelo district ; 80 on the Mint Reef, Buluwayo district ; and 275 on various reefs 80 
miles south-east of Buluw.nyo. The Mashonaland claims consist of 90 claims in the Upiier Umfuli 
district (indludiug 80 on the Comet Reef, an extension of the Beatrire), and 18 claims on the Inez 
Reef, Hartley Hills district. Of the land, 158,250 acres— known as the Umsingwani block— is 
situated on the river of that name, aix)at 80 miles from Buluwayo, and at the foot of the Matoppo 
Hills. The Insaugii block of 31,650 acres, the luduba block of 12,660 acres, and the Maldon and 
Belle Vue Farms, each of 6,380 acres, are all situated in the Buluwayo district. The two Mashona- 
land farms, covering 6,880 acres, are situated within 8 miles of Salisbur 3 ^ 

Acuoux’rs. — None yet issued.* It was stated at the statutoiy meeting at the beginning of 
February, 1895, that the outlay to date amounted to £7,138. This included £5,000 sent to South 
Africa for development worl^ much of which was still in hand ; and £1,800 for goods sent up for 
trading purposes. The total working capital provided by the first issue is £50,000, and 60,000 
shares are held in reserve. 

Dividexds.— None. • 

General. — The claims have been selected by Captain Heany, who states that excellent pro- 
specting shows of gold have been obtained from all of them. Several thousands of pounds were 
expended in sinking shafts and developing them before the sale to the Company. The 186 Gwanda 
claims were acquir^ for the Coinfany by Captain Heany soon after its formation, the mere exfienses 
of pegging being paid. A 10-stamp battery has been bought, is on the ground, and will be at work 
as soon as possible. TheUmsingwanii block has ironstone deposits of high grade ore in its southern 
portion, and it is believed that coal will be found here, and every stream and spruit ii said to give 
fair shows of alluvial gold. It is intended to found a township on this block, to establish stores, 
to cultivate timber for mining and building purposes, and to carry on a barter trade with the 
natives. The land is all upon the Matabele Plateau, 4,7(X) feet above the level of the sea. It is 
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stated to be well watered and well timbered ; while the blocks have been largely located on the gold 
formation. A large discovery of slate was made on the Essexdale property in May, 1895, ilnd 
quarrying has been started. Captain Maurice Heany is the Managing Director, and Mr. F. 0. 
Selous is joint Manager for a term of two years. 


MATABELELAND COMPANY, LIMITED. 

* tf 

Formed in 1889. 

Capital — £18,000 in 120,000 shares of 3s. ; 79,889 shares issufed and fully paid up. 

Directors, * 

F. A. Gillam (Chairman)^ Albert L. Ochs, and Bergtheil. 

Sf^crctary and Office. 

Finlay A. Macrae, Suffolk House, Laurence Pountney Hill, iJ-C. 

Capital. — Originally £00,000, the capital was increased in April, 1800, to £120,000, and was 
reduced to £75,(X)0 in July, 1891, by the cancellation and return of 7s. M. i)er share to the share- 
holders. In Februaiy, 1894, the capital was further reduced to £00,00(J, by the return of 2s. Od. 
per share more to the shareholders ; and in July, 1805, it was further reduced to £18,000, by the 
return of 7s. per share. t 

Property. — The Company was formed for the purpose of acquiring the benefit of an agree- 
ment made with the British South Africa Company, dated the 14th September, 1889, under 
the terms of which the Company has already received 45,(-XX) shares in the Chartered Company. 
Of these, 6,(XX) shares were received as fully paid, 10,(XXJ were fully subscribed at par, and the 
remaining 30,0(X) shares w'ere 3s. paid. The Company is also entitled under the terms of the 
agreement to participate in all future issues of cajiital of the Chartei’od Company, on the same 
footing as “Mr. Beit and his group.” Of the 45,CXX) Clinrtei*cd shares, 20,1 XX) were sold, and the 
j)roceed8 used in returning Is. M. i)er share to the shareholders. During the year to October 18, 
1893, 9,750 shares more were sold at an average of 31 s. each, leaving 15,250 shares still in hand 
at that date. The balance has been largely disposed of and utilised in returning the capital to the 
shareholders. 

Accounts. — There is no profit and loss account, but a balance is made up annually to*.0ctober 
18, and submitted in December. Balance-sheet items (October 18, 1893): by shares (including 
the right to subscribe for further issues), £28,745 ; total exi)enditure (including £893 for the year), 
£5,048; suspense account flaw costs), £2,<>72; creditors, £127; debtors (including £7,112 for 
shares undelivered), £9,(i24; and cash, £3,913. No accotiuts have since been issued. 

Dividends.— N one. 

General. — The Company in 1893 -4 brought two actions against the British South Africa 
Company in regard to the issue of shares by the latter to “ Mr. Beit and his group,” without the 
allotment to this Company of its agreed uiK>n proportion. The matter was referred to Lord Roths- 
child as arbitrator. On one point the arbitrator found in favour of the Company for £050 and 
costs, but on the others he decided against them. The Company now has very few Chartered shares 
left, and the return of the 3^. per share still remaining as capital dej)ends largely upon any further 
benefits being obtained from the agreement. 


MATABELELAND DEVELOPMENT COMPANY, LIMITED. 

Formed in January^ 1895. • 

Capital — £3(J(),(XXJ in £1 shares ; 270,(X)U shares issued, 2(XJ,(XX) bein^ fully paid, and 70,000 

. having 8s. per share paid up. 

IHrecfors. 

. Sir George W. R. Campbeij., K.C.M.G. {Cl\airman\ Joseph B. Brook, John Carrick, Claud 
G. Grenfell, Calvert B. Holijind, and J<5 hn Neilson. 

Secretamj and Office. 

Charles L. Kettridge, 19, St. Swithin’s Lane, E.C. 

Capital. — The vendors (the Matabeleland and Mashonaland Syndicate) received £220, OW 
(£200,000 in shares and £20,000 in cash) for the property. The pi'esent issue, when fully paid up, 
Fill give £50,000 of working capital. 
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Property. — The Company acquired the Lippert Concession, consisting of 100 square miles of 
labd in Matabeleland and Mashonaland, carrying all the mineral rights, subject to the mining law 
of the British South Africa Company ; together with 25 square miles, carrying mineral rights 
only, and 25 square miles carrying land rights only. The 100 square miles in Matabeleland was 
mostly located by Mr. E.*R‘ Kenny-Tailyour. Of this land .50 square miles (all land and mineral 
rights owned) is situated between the rivers Sebakwe and Ukwekwe, the boundary running down 
the Sebakwe from its junction with the Bembesane to its junction with the Ukwekwe, thence five 
miles up the Ukwekwe, and across back to the junction of the Sebakwe and Bembesane. The 

f econd block, 25 square miles (mineral rights only), practically adjoins, being situated between the 
ivers Sebakwe and Bembesane, from the Hunter’s Hoad to their junction. The third block of 25 
square miles (covering land rights only) is pegged out in forest land, situated about 32 miles ^jorth- 
west of Buluwayo and 3 or^4 miles east of the Kami Eiver. The 6(J square miles area in Mashona- 
land (about SOgniles from the other areas, and covering both land and mineral rights) was located 
by Mr. U. P. Swinburne. It js situated on both sides of the Umswezwe River in the Umfuli 
district, running about IGJ miles along that river, and having a breadth of 3 miles. There is 
a claim to a small portion of the second area pegged off in mining claims, and if this is substan- 
tiated the Company can select other claims in lieu thereof. Each area is well situated as regards 
rivers. If the rights to the few mining claims are upheld, the Company can peg out other claims 
in their place. 

A(x:ounts. — None yet issued. 

Dividends.— None. 

General. — The areas pegged out contain numerous old workings, and on the sec^ond area there 
are many outcrops of ghod-looking quartz. On the Umswezwe block the old workings have in 
places trenched out the whole reef for 4^X) to 500 yards in one line. Samples from these workings 
gave assays of 5 dwt. to 1 oz. 11 J dwt. per ton. On the Peacock Reef a shaft has been sunk, 

H ies of the stone assaying 1 oz. i>er ton ; and another shaft has been put down on the Pink 
, the quartz assaying 5 dwt. ])er ton. A later assay from the Peacock Reef at the 30-ft. level 
gave 2 oz. 18 dwt. per ton. Some asbestos has been found, which, altliough irregular and broken, 
gives a fibre six inches in length. The Umswezwe land is said to be suitable for farming and 
grazing. In the first area the mineral-bearing portion is 2 miles wide by 10 miles long, the old 
workings being almost contmuous for the whole length. • 


MOONI^ CREEK DEVELOPMENT COMPANY, LIMITED. 

in May, 1835. 

Capital — £100,000 in £1 shares ; 50,0(K} shares issued, 25,0CK) being fully paid up, and 25,000 

having 5.v. paid up. * 

Directors, 

liORD Richard Browne, W. H. Frith, Lekih Hoskyns, and T. J. Seel. 

Secretary and Office, 

F. E. Lander, 8, Old Jewry, E.C. 

Capital. — 25,000 shares were paid for the property, 25,0(X) were subscribed at par, giving 
£25,000 of working capital, and 50,U(K) are held in reserve. Of the vendor’s shares 15,0(XJ were 
paid for 93 claims and 40,000 acrd^ of land to the Mashonaland Agency, and 10,000 for 80 claims to 
the United Matabele Clflins Development Company ; and these two companies subscribed the 
working capital pro rata. • 

Property. — 173 claims and the Aberfoyle estate of 40,000 acres of land in the Selukwe dis- 
trict of Matabdeland. The claims comprise 23 Wharfdale, 15 Moonie Creek, 20 Moonie Creek 
Extension, 10 Gardenia,. 8 Gardenia Extension, 17 Himalaya, 10 Queenslander, 10 Cuzco, 20 
Smith’s Pocket, 20 Ivanhoe, 10 Manora, and 18 Murrumbidgee. 

Accounts.— None yet issued. 

, Dividends.— N one. 

General. — The amalgamaticsi of the claims is the result of a suggestion of Mr. Philip Wrey. 
The Moonie Creek divides the blocks of claims, and its banks affo^ facilities for working the 
property by means of adits. The Moonie Creek claims are the most advanced. On these there are 
ionr parallel reefs and one cross reef. These are very nearly perpendicular, but the veins are not 
of any size. At the bottom of a 40 ft. shaft assays of the stone gave 1 oz. 12 dwt. 12 gr. per ton. 
On the Wharfdale claims a 30 ft. shait has been sunk, assays at the bottom giving 1 oz. 0 dwt. 14 gr. 
per ton. The Company is formed to develop the claims, and to float subsiduary companies. 
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MOORE’S RHODESIA CONCESSION, LIMITED. 

Fwnncd in January, 1896. 

Capital— £160,000 in £1 shares ; all issued and fully paid up. 

Directorts. • 

Percy Tarbutt {Chamnan), W. H. Frith, Leigh IIoskyns, and W. J. Thompson. 

* Secretary and Office, 

A. J. May, 110, Cannon Street, E.C. ^ 

Capital. — The vendors (the Clay Syndicate) received £100,CX)0 for the concession, paid as to 
£60,600 in cash and as £50,0(X) in shares. Out of this purchase-mpn^ the*British South Africa 
Company, by virtue of its ri^^hts, receive 27,250 shares. The workin;^ capital is £50,(XX). 

Property. — The Company acquired a concession granted by the British South Africa Company 
to Mr. Henry Clay Moore, granting exclusive rights of mining miiKsrals and metals over about 75 
square miles in Matabeleland and Mashonaland. I'he grant lias been located in the Mazoe River 
district, where there are numerous old workings. Three small rivers Jind soma streams run across 
the land. In February, 1893, the Company acquired from the British South Africa Company, free 
of charge, the right to j)eg out 2(X),(XX) acres of land in Mashonaland, in not more than three blocks. 
The grants are subject to the British South Africa Company’s mining regulations. 

Accounts. — None yet issued. 

Dividends.— None. 

Generat.. — Nine auriferous reefs were', in 1893, discovered by Mr. D,. Tyrie Laing, and some 
of the reefs were prospected to depths ranging from surface cuttings to shafts 50 to 30 ft. deep. 
One reef found by Mr. Laing is exposed in old workings. Along a 40 ft. gallery the vein is from 
1 ft. to 4 ft. wide, the average being 3 ft.; and milling assays by Mr. Laing from quartz showing 
no visible gold gave 2 oz. S (Iwt. per ton. It is proposed to look for this reef by prospecting shafts, 
its assumed depth being 30 or 70 ft. on the incline (30 degrees). The Company has been formed to 
follow up these discoveries, and to systematically prospect the whole concession ; and the formation 
of subsidiary companies to work the reefs is contemplated. In consideration of receiving the 
200,0(X) acres of land grant, the Company undertook to spend £1(.),(J(X) of its £50,000 of working 
capital on the land within two years. 


NELLY AND PIONEER REEFS GOLD MINING COMPANY, LIMITED 

Foi'med in June, 1895. 

. Capital — £35, (XX) in £1 shares ; all issued and fully paid up. 

• Dircefom, 

E. J. Castle, Q.C., C. S. Fahey, 11. C. Porter, and C. S. C. Watkins. « 

Local Director in Rhodesia, 

H. L. Stokes. 

Secretary and Office, 

F. E. Lander, 8, Old Jewry, E.C. 

Capital. — 25,000 shares were paid to the Mashonaland Agency for 225 claims, the Agency 
subsoribing half oif the working capital ; and the British South AfricsTCompany received 12,600 
shares in respect of its rights. Tliis constituted the first issue. In t August, 1895, 34 additional 
claims on the Nelly Reef were acquired fnnn the Mashonaland Agency. After th^^ purchase the 
total consideration paid to the Agency was 29,310 shares, and to the British South Africa Company 
16,390 shares. The working capital provided is £20,(XX). 

^ Property. — 259 claims and 4 farms, covering 3(),(XX1 acres of land (the Pioneer Block, on 
which the claims are situated) in the Umsezwe district of Matabeleland, about 65 miles south-east 
of Buluwayo. The claims are in two groups, the Pioneer and the Nelly. The former comprises 
20 Pioneer, 85 Pioneer Extension, 10 Potluck, 5 Middy, and 10 Middy Extension ; and the latter 
consists of 84 Nelly, 30 Golden Crown, and 15 Garden. The former group is situated between the 
Pencally and ’Mchagwe Rivers, tributaries of the Umchingwe River. 

Acoounts. — N one yet issued. 

Dividends.— N one. 

General. — On 30 of the Pioneer claims there are very extensive old workings. One old shaft 
giyes down 93 ft., the width of reef-matter being 13 ft. at a depth of 90 ft. This reef-matter has 
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several quartz stringers and leaders running through it. One of the bands is 21 in. thick, and 
assays 7 oz. per ton ; while three others are 12, 26, and 20 in. wide, and are similar to the first 
mentioned. Other veins give 5 dwt. to 1 oz. })er ton. It is believed that the main body will 
be found much lower down. Antimony and galena ai*e everywhere present in the reef-matter 
referred to, so that the ore will be very refractory, and its treatment costly. Altogether 11 
dhafts have been sunk, pannings giving up to 17 oz. \yer ton. In No. 4 shaft a i-eef 4 ft. wide has 
been found, giving several ounces per ton. The Potluck and Middy claims are well situated as 
regards the Pioneer, but “ the prospects at present are of no great account.” As regards the Nelly 
group, the majority of the claims have been pegged on the Nelly Reef, which can be traced a 
distance of six miles. Three lines of reef strike into the Nelly, and old workings extend through 
four claims. The leef has become well known from the very rich character of some of the oi’e 
obtained, while nuggets *of ^old have been washed from clay seams at a depth of (JO ft. in the 
shaft. At depth of 65 ft. the reef is 2 ft. wide and assays IJ) oz. The British South Africa 
Company has already been fettled with, so that sub-flotations will be free from the conditions 
providing that the British South Africa Company shall receive a proportion of the vendor’s scrip. 


NORTH CHARTERLAND EXPLORATION COMPANY, LIMITED. 

Formed in 1805. 

Capital — £1,(X)0,0(X) in £1 shares ; 800, (KX) shares issued, 7(X),0(X) l)eing fully paid up, and 1(X),(XX) 

having 10«. paid up. 

Directors. 

Sir Frederick Youxcj, K.C.M.G., D.L. (Chairman)^ C. A. V. Coxvreare, Edmuxd Davis, 
JoHX Ewart, G. H. Hargreaves, Hamili'ox J. Hulse, (Jlarexdox G. Hyde, 

C. A. Moreixg and Lieut.-Col. R. G. Wartox. 

Secretary and Office. 

W. Cecil Stroxge, Winchester House, Old Broad Street, E.C. 

CAPirAL. — 4(X),(XK) shares wej’O paid to the Mozambique Gold, Land and Concessions Company 
for tiio grant, and 3(X),(XJO to the British South Africa Company, l(K),0(X) were subscribed at par to 
provide working capital^ and 2(X),0(X) are held in reserve. The balance of 10;#. on the subscribed 
shai'es can be called in sums of not inore than 5x. at intervals of not less than three months ; but 
no further (jail will be made at least until May, 180(J. 

Propicrty. — The Company acquired a grant by the British South Africa Company of mining 
and surface rights over i(),(KX) square miles of territory in Northern Zambesia. The territory is 
almost of oblong shape, being about 180 miles long by 55 miles broad. On its southern boundary 
are the Anglo-Portuguese frontier and the Companhia da Zaml)ezia’s territories ; on the east is the 
NyassalaSid protectorate ; and on the north and west is the British South Africa Company’s Westeni 
Nyassaland territory, the river Loanga forming the north-west boundary. The river Zambesi is 
from 50 to KX) miles to the south. Tete is KX) miles away, there being direct river communication 
between this town and Chinde, on the east coast. 

Accouxi's. — None yet issued. 

Dividexds.— None. 

Gexeral. — The Company proposes at first to confine its operations to exploring, prospecting 
and trading in its terflTory, and during the 1805 dry season it is intended to carry on a trade in 
ivory, which is known to^iave lieen acc.uinulated in large quantities, and to lie awaiting purchasers. 
A well-equjpped expedition under Lieut.-Col. Wartoii left England on July 13, and will 
proceed to mark out areas within the grant which are believed to l>e distinctly auriferous ; but 
of course the mineraL resources of the district have yet to be tested. There are ancient gold 
workings, and the natives obtain alluvial gold from the river-beds and streams. Wax, rubber, 
and hides are obtainable, and it is projx)sed to trade in these. Settlers (mining, trading, or 
agricultural) are to be encouraged. The district is, of course, under the administration of the 
British South Africa Company.* 

At the statutory meeting in July, it was announced that arrangements had been made with 
a syndicate for the sale to a new company of 250 square miles of land and ‘^000 gold mining 
claims. The parent Company reserves to itself intermediate blocks in regam io any claims 
which may be selected. 
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NORTHERN TERRITORIES (B.8.A.) EXPLORING COMPANY, LIMITED. 

Formed in February^ 

Capital — £100,000 in £1 shtires ; *94,000 shares issued, 74,000 being fully paid up, and 20,000 

having 10a. paid up. • 

Directors. 

Major F. I. Ricarde-Seaver {Chairman\ Lord Gifford, V.C., and Percy Tarbutt. 

Secretary and Office, 

• H. K. Evans, 19, St. Swithin’s Lane, E.fJ. • 

Capital. — The vendors received 74,000 shares for their riglits, and 20,000 shares have been 
subscribed at par to provide working capital. The subscribers of tl^ese shares have the right to 
take up, within eighteen months of the Company's formation, one new share at par for every two 
shares held. 

Assets. — The Company owns a concession covering mineral and surface rights over 400 square 
miles, to be located north of tlie river Zamliesi in the British South Africa Company’s territories, 
and a coal area of G,000 acres north or south of the Zambesi. 

Accounts. — None yet issued. 

Dividends.— None. • 

General. — After taking part in the Matabele war, where they acted as scouts of Dr. Jame- 
son’s column, Messrs. F. R. Burnham and P. Ingram went on a prospecting expedition to the 
northern bank of the Zamloesi, where they found coal and other minerals. A prospector sent fur- 
ther north by them discovered some gold belts at the edge of a plateau, and brought back some 
rich specimens. They returned to England, and in view of their services during the war the 
British South Africa Company granted them ‘200 square miles of land north of the Zambesi, on 
condition that £25,(XX) should be sjient in thoroughly prospecting the district. The Bechuanaland 
Exploration offered to find this amount, and, in return, received a grant of 100 square miles, and 
a coal area of (),(XX1 acres, the latter to lie selected north or south of the Zambesi. The Charter- 
land Goldfields, Limited, hearing of the matter, also obtained a grant of 100 square miles, and a 
coal area of G,000 acres. The Northern Territories Company was then formed to acquire tjiese 
three interests, the Bechuanaland Exploration Company offering to find £25,000, and the^ther 
Company contributing a sum not exceeding £10,(XX) towards the exi)ense&. 'On the formation of 
the Company Messrs. Burnham and Ingram returned to Rhodesia for the purpose of locating the 
grants, and they left Buluwayo on their journey northwards on April 11, 1895. They discovered 
a gold formation and copper (with native workings on the latter) to the north of the Kafukwe 
River ; and tfeey returned to Buluwayo in August, 1895. 


PREMIER TATI MONARCH REEF COMPANY, LIMITED. 

Formed in July, 1895. 

Capital — £300,(XX) in £1 shares ; 250,CKX) shares issued, 209,000 Jjeing fully paid, and 50,000 

having 1U«. jier share i)aid up. 

Directors, t 

Baron A. Gramm, Baron E. B. d’Erlanger, D. Francis, Major F. I. Ricarde^eaver, 
the Hon. John Scott-Montagu, M.P., and T. M. Thackwaite. 

* Secretary and Office, 

N. Clayden, Gresham House, Old Broad Street, E.C. 

•> 

Capital.— Appropriated as follows : — To the Tati Concessioi^, Limited, for the 70 claims 
acquired, £200,000. Offered, for subscription to Tati Concessions shareholders (in the proportion 
of one share for every eight held) at par, the issue being guaranteed, £50,000. Held in reserve, * 
subject to a twelvemonth’s option at par in respect of 25,(^ shares, in favour of Messrs. Emile* 
Erlanger & Co., and certain of the Tati Concessions directors, £50,000. Total, £800,000. 

Property. — 70 claims on the Monarch Reef, eituated in the territory of the Tati Concessions . 
Company (the Tati district), at the south-wost at, Matabeleland and forming part of the Bechuana- 
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laiid protectorate. IJhe XJompany’s property lies outside the British South Africa Company*fl 
jurisdiction and is not stibject to its mining laws. 

MACJHlNERy.— A 30-stamp battery. 

Accounts.— N one yet issued. 

• Dividends.— N one. 

General. — The Tati Mining and Exploration Company (the predecessor of the Tati Con- 
cessions) did a considerable amount of development work on the claims, to which, indeed, its 
^ attention was almost entirely directed. The progress made was slow, owing to various reasons 
^of which the principal were the scarcity of a continuous supply of native labour and the 
Matabele War. The issue of this war had a most beneficial effect on the labour market, and very 
little difficulty is now e3fi)erienced in obtaining all that is required. The outcrop of the Monarch 
Beef has been traced to the extent of about a mile. Its thickness varies from 4 ft. to 16 ft., and 
the milling assays vary irojji 5 dwt. to 2 oz. In later letters the manager states that the reef is 
in some places as much as 8(J ft. wide, but the ore is low-grade, worth about 4 dwt. per ton. The 
greatest depth reached in shafting is, so far, KJo ft. Development work is in active progress. A 
30-stamp batter^, complete with all motive jjower, etc., has been erected, and cnishing was 
commenced in July, 189.5. The first crushing, for 40 days, returned 430 ozs. from 1,096 tons, or 
7*86 dwt. per ton over the plates. This was effected with 10 stamps. It is intended to increase 
the stamping 2 >ower to 60 stamps, and it is stated that there are 50,0(X) tons in sight. 


PROSPECTORS OF MATABELELAND, LIMITED. 

Fowled in Augtistj 1895. 

Capital— £ 200, in £1 shares. 

Directors. 

Roger C. Richard?; (Chairman), Rorert (^.kmext, F. B. Grey, A. S. B. Oakley, and 

Sir T. M. F. Parkyns, Bart. 

IjOcoI Manarjer in South Africa. 

R. R. Needham, Buluwayo. 

Secretary and Office. 

A. Lowry, Dashwood House, New Broad Street, E.C. 

Capital. — The Exidoring and Gold Mining Association received £100,CXj0 (£35,000 in cash, 
and £65,000 in shares) for the jiroiierty acquired. 

Property. — (1) 500 claims in Matiibelehiud, comprising 290 in the Mavin district, and 210 
in the Buluwayo district. The Mavin claims consist of 12<.) Shamrock, 20 Jacobs and Mays, 40 
Waverley, 60 Mavin Main Reef, and 50 Olga. The Buluwayo claims con.sist of 100 Electric, 40 
Czar, and 70 Garden. (2) Three fanns, conii)risiny Umfasi Mete (fJjOCX) acres), 12 miles north of 
Buluwayo, on the Shiloh main road ; I^ewis’ farn, jiildare block ( (>,0(J0 acres), on the Insiza River ; 
and Miller’s fann, Nil Desperandum block (^6,(XK) acres), 20 miles south of Buluwayo. (3) Three 
stands, Nos. 494, 239, and 347,*8ituated in the Market Square, Abercorn Street, and Fife Street, 
Buluwayo. ^ 

ACCOUNTS. — None ye^ issued. 

Dividends.— N one. 

General. — The reef on the Shamrock projierty is from 2^ ft. to 5 ft. -wide, and is stated to be 
worth 1 oz. per ton. Nine shafts have been sunk, the greatest depth being 60 ft. The Waverley Si 
claims have a 36 ft. shaft ; the reef is 9 ft. to 12 ft. wide. The Olga property has a 7 ft. reef, panning 
IJ oz. per ton. The lode on the Electric is 4 ft. wide, and assays 1 oz. 6i dwt. per ton, the shaft 
being 38 ft. deep. The Czar ijm^erty has a 75 ft. shaft, the reef being 3 ft. wide, an average sample 
'giving 1 J oz. to 2 oz. per ton. The Garden claims have a 30 ft. shaft, the reef being 2 ft. 6 in. wide, 
tufsaying"^!^ oz. The Company proposes to develop these blocks for the purpose of re-selling them to 
r subsidiary companies. It proposes to acquire other properties, and to conduct a^ge leral financial 
business. 
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RHODESIA, LIMITED. 

^ Formed in July^ 1895. 

Capital — £200,000 in £1 shares ; 125, (X)0 shares issuecl, 40,000 being fiilly paid up, and 86,000 

having paid up. 

Head Office Directorn, 

Sir Geo. W. R. Campbell. K.C.M.G., Sir Charles W. F. Craufurd, Bart., ARcranALD Grove, 

^ F. W. North, and R. J. Prk^e, M.P. 

Ijocal Board in South Africa. 

W. St. John Carr, H. B. Marshall, John A. Roger (all of Johannesburg), and 
• D. Tyrie Ti.\iNO (in Rhodesia). , t 

Secretary and Office. • 

R. F. Masterton, Winchester House, Old Broad Street, E.C. 

Capital. — The vendors, Mr. H. B. Marshall and Messrs. Morison and Marshall, received 
£82,0(X) for the properties and options, £42, OCX) being in cash, and £40,000 in shares. The vendors 
further have the right to take up (iO,(XX) shares, as to ;)(),( X.Xj of them at 22s. before December 
I'M, 1895, and as to I-1(),(XX) at 25.s. before MarcJi 91, 189(3. The balance of 15«. is callable in 
sums of 5«. at intervals of not less than two months. 

Pr(»perty and Obtepts. — The Company was formed for the purpose of pros|)ecting, acquiring, 
developing, and generally dealing with mining, laud, and other projjerties in South Africa, and 
j)articularly in the territories of the British South Africa Company. The jn’o^^erties taken over 
by the Company consist of 2() freeliold building stands, and a half interest ni 9 others, all situated 
in or near the centre of Buluwnyo ; 9(> freehold farms in Matal)eleland, within easy distance of 
Buluwayo, and covering 2CXJ,(XJU acres, or 990 square miles; and 5(5 gold mining claims in the 
Bembesi (listrict, Matabeleland, forming the extension of the “ Queen’s ” pro])erty, belonging to 
Willoughby’s Consolidated Company. Moreover, the Comi)any has options on: (1) 40 claims 8 
miles south-east of Buluwayo, comprising 25 bn the (Criterion Reef, 10 Algoa Reef, and 5 Matabele 
Reef ; (2) 40 claims —Golcouda and Cure — in the Bcllingwe district of Matabeleland. The Com- 
jiany also owns 80, (XX.) Gwanda (Rhodesia) Consolidated Development shares. 

Accounts.— None yet issued. 

Dividenhs.— N one. 

General. — Substantial buildings have lieen erected on one of the Buluwayo stands, and iron 
erections on two' others. The present rentals of the stands are £1,7(X) j)er annum ; but many of^hein 
are unlet (several offers having been declined), and the present letting valile ©f all of them, without 
further outlay, is estimated at £(3,(XX) jxii' annum. On the Queen’s Extension claims, the reef varies 
from 2 ft. (5 in. to 9 ft. (3 in. in thickness. There are four 95-ft. shafts, and the quartz is stated 
to be as rich as that in the Queen’s property. The claims are held subject to the rights of certain 
persons to a partici))ation in the shares of any Company formed to work them. On the Criterion 
Reef, etc. (option), claims near Buluwayo, there are extensive old workings. Three shafts have been 
sunk to dej)ths of 20 to 50 ft., the reef being (5 ft. wide and assaying 4 V oz. i)er ton. In regard to the 
Gwanda (option) claims, it is stated that no samjde taken proved blank. On the Golconcfa (option) 
claims, the quartz pans 8 to 15 dwt. per ton. The Cure (option) claims give assays up to (30 oz. 
|)er ton. In addition to the assets above mentioned, the Company took over options on 25 claims 
in the Umzingwfine district and 2(X) claims in the Gwanda district. These options have been 
exercised, and the properties transferred to the Gwanda (Rhodesia) Consolidated Development 
Company for £80,000, half in cash and half in shares. Other proiierties are to be floated soon. 


RHODESIA CONCESSIONS, LIMITED. 

Formed in May, 1895. 

Capital — £150,000 in £1 shares ; all issued and fully paid up. 

Directors. 

Lord Annaly, Major Fosbery, H. Rider Haggard, J.P., Henry Partridge, F. C. Selous, and 

W. A. Wills. 

Secretary and Office. 

G. R. Saunders, 3, Copthall Buildings, E.C. 

Capital.— T he vendors received 100,000 shares for the grants transferred and for guaran- 
teeing the subscription of £50,0(X) of working capital. The remainder of the capital has been fully 
subscribed at par, and paid up. 
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OmECTS AND AsftETa. — The Company ncquireil two grants, covering jin area of (500 square 
miles, in the British South Africa Company's territories north of the Zambesi, and a concession for 
the construction of light railways, carrying with it farther land rights. The land must be located 
within two years, and in* not more than six blocks ; and all mineral rights will belong to the Com- 
pftny, subject to the 40 per cent, vendor interest of the British South Africa Company. It is further 
proposed to acquire, develop, and sell properties, interests, shares or rights in Rhodesia generally, 
and to form subsidiary companies. • 

Accounts. — None yet issued. 

Dividends.— None. 

General. — An» expedition under the leadership of Dr. J. A. Moloney (of the Stairs’ I^atanga 
Expedition), and includiftg •Lieutenant A. Elwes, Lieutenant E. C. Tyndale-Briscoe, a surveyor 
and engineer^ a geologist, prospectors and miners, left England on May 18, 181)5, in, order to 
locate the land. Its exact destination is kept secret, but “ the country to Iw visited by the exi)edi- 
tion is healthy and suitable for European colonization, and from the reports of travellers and native- 
traders appears to be similar to Matabeleland as regards its agricultural and mineral value.” It is 
proposed to construct liglit railways to connect the Company’s land, when located, with certain 
established trade routes and ports. Nearly the whole of the money subscribed, except the amount 
required for the expedition, has been invested in debentures and i)reference shares of the best 
African un^Jer takings. 


RHODESIA EXPLORATION AND DEVELOPMENT COMPANY, LIMITED. 

Formed in January^ 1805. 

Capital — £ 1(X),0(X) in £1 shares; 5(),()f)0 shares issued and fully paid up. 

Directors. 

John Seear {Chairman^ Alexander Davidson, 0. S. Fahey, Dh. Rutherfoord Harris, 
RocmF'OKT Maguire, J. Oakley Mauxd, and S. Neumann. 

* Secretary and Office. 

Herhert C. PoKi’ER, 8, Old Jewry, E.C. 

Capital. — The property was purchased from the Rhodesia Development and Exploration 
SynrTicate, the Northern Claims Syndicate, and the Consolidated Goldfields of South Africa ; these 
three vendors receivihg 1(),()()U, 10, (XX), and 4,000 shares respectively for the assets handed over.. 
2(1, (XX) shares were issued at par, and are fully paid, and 50,(XX) are held in reserve. 

Property. — d) 1,051 mining claims in the Hartley Hills, Salisbury, Lomagundn, Victoria, and 
Manica districts of Mashonaland, and the Shangani, Selukwe, Belingvve, and TTmteliekwe districts, 
of Matabeleland ; (2) f5()0,(XX) acres of land in Rhodesia; (5) Half of tlie Biiluwaya market con- 
cession (see notice of Willoughby’s Consolidated Company) ; (4) 208 acres adjoining the Buluwayo 
Common j,ge ; (5) Coal grants, equivalent to about (5,1X)0 acres ; (d) .50, (XK) shares (five- twelfths of the. 
issued capital) in the Lomagunda Development Company ; and (7) Interests in various syndicates. 
Of the claims 1,(518 are held outright, the balance of 388 being represented by a three-fourth interest 
in 368 claims, and a half interest in 180 claims. The land includes the Sauerdale estate of 17 farms, 
situated near Buluwayo. 

Accounts. — None yet issued. 

Dividend.^. —None. • 


^RHODESIA GOLDFIELDS, LIMITED. 

Formed in January^ 1895. 

Capital— £l,(X)(),00l) in £1 shares, of which £5(X),000 is in ordinary shares, and £5(X),000 in 6 per 
cent, cumulative preferred shares ; 254,250 ordinary and 75,000 preferred shares issued, 
having 15s. paid up. 

Directors, 

Andrew A. Brand, W. M.* Farmer, Major S. Wtone Pinch, Colonel the Hon. Chas. 
Gathorne-Hardy, Dr. F. Rutherfoord Harris (Cape), Henry Partridge, and Sir 
John C. Willoughby (Rhodesia). 

Agents in South Africa, 

J. A. Spreckley, Cait'ain Maurice Heany, and Frederick C. Selous. 

Secretary and Office, . , 

G. R. Saunders, 3, Copthall Buildings, E.C. 
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Objects. — The Company was formed to acquire by subscription or purchase shares or securi- 
ties in companies having an interest in the territories of the Britis)^ South Africa Company, and 
generally to promote the development of the industries and enterpnse , already inaugurated in 
Rhodesia. The articles expressly prohibit the directors from investing any of the funds outside 
of British South Africa or companies having interests in South Africa. 

Dividends.— N one. 

General. — The Company intends to carry on its business on the lines of the Consolidated 
Goldfields of South Africa, Limited. It has invested its paid-up capital ; and according to the ^ 
statements of Mr. Partridge at the statutory meeting in May, 1895, the Company owns De Beers ■, 
shares to an amount not exceeding 5 per cent, of the subscribed capital, aqd it hks £2,300 to £2,500 
in mining shares, these being its only interests in companies devoted to mining pure and simple. 
The Company also has a considerable block of South African Gold Trust preference shares, acquired 
at par, and “ the remainder of our investments are in shares and stocks which may very well be 
held by any trustee who understands South African affairs.” It is understood that the other 
assets include blocks of Willoughby’s Consolidated, Matabele Gold Reefs, and British South Africa 
shares, bought at comparatively low prices. The Company has not r^ained all the shares it has 
bought, for Mr. Partridge stated at the meeting in May that the cash profit derived from the sale 
of investments was sufficient to assure a dividend for 1805. 


RHODESIA GOLD REEFS (PURDON'S), LIMITED. 

Formed in Aiufust^ 1805. 

Capital— £75,000 in £1 shares ; 70,(X)7 shares issued and fully paid up. 

Direetorn. 

r. E. Harman, Charles H. Langmead, Charles McCulloch, and J. G. Smith. 

Local Representative. 

Prank A. Purdon, Buluwayo. 

Secretaiy and Office. 

W. A Stearns, 23, Leadenhall Street, E. C. 

Capital. — The vendor (Mr. P. A. Purdon) received £40,000 (£5,(XXJ j^n cash, and £35,000 in 
shares) for the claims acquired. 

Property. — 220 claims in Matabeleland (130 in the Selukwe district, 00 Bemliesi, 20 Bulu- 
wayo, and 10 Umsingwani), and the right to locate 150 claims in Rhodesia, south of the Zamljesi. 
The claims are as follows : — Selukwe District : 20 Acorn, 20 Longago, 20 Capricorn, 30 Acacia, 
10 Macgregor,<10 Edkins, 10 Bronco and 10 Brokers. Rembesi District : 30 Lockwood, 10 Tlan- 
gashanna, 10 Snowball, and 10 Rachills. Buluwayo District : 20 Lady Midas. Umsingwani 
District : 10 Lion. , 

Accounts. — None yet issued. 

Dividends.— None. 

General. — Prom the prospectus it appears tliat the claims are all in an undevelojied state, 
and that they have mainly to |je jjegged out on ancient workings. The Company intends to 
develop them for re-sale to subsidiary companies. 


RHODESIAN CLAIMS, LIMITED. 

Formed in September, 1895. 

Capital — £275,000 in £1 shares. 

Directors. 

W. H. Frith, Archibald Grove, J.P., R. W. Hebburne, William B. Pascoe, Major 
P. I. Ricarde-Seaver, and J. B. RiCHAifo. 

Local Directors in South Africa. 

Arthur S. Boucher C. T. Holland, and Frederick J. Hammond. 

ikanagers in South Afrka. 

The Charterland Goldfields, Limited. 

Secretaiy and Office. 

R. P. Masterton, Winchester House, Old Broad Street, E.C. 
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Capital.— The vendor (the African Venture Syndicate, which bought from Mr. F. J. Ham- 
mond and the. Umtali Syndicate) received £176,000 for the properties taken over. 

Propehty.— 67B claime in Rhodesia, 555 being in Matabeleland, and 120 in Mashonaland ; to- 
gether with the right to locate 200 mining claims in Matabeleland. The claims are as follows : 
Mitabel€la}id—Buluioayo t>i8triet: 60 Fred’s Luck, Scamp, Hove and Vagabond, 22 miles south- 
east of Buluwayo, 140 Africa, Hornet, Asia, Balfour, Chamberlain, Clover, Spanker, Snorter, Cross 
Tree and Labouchere, near Makokopane’s Kraal, 30 Champagne and Picnic, and 10 Florence ; total, 
^40 claims. Gwelo District : 10 Astle, 20 King Solomon’s, 15 Elephant, 10 Tresor, 10 L’lnfinis- 
able, 20 Attorney, 20 Lawyer’s, and 30 Zambosa and Moberley ; total, 135 claims. Shangani Dis- 
trict : 60 Montgomeity claims. Selukice District : 10 Golden Crescent claims. Bembesi Di^rict : 
10 Mabassa claims. There afb 100 other claims in Matabeleland, but no description is given of 
them. Mashonaland— Lomagunda District: 20 Cromarty, 10 Kudoo, 20 Spes Bona, 20 Legh, 
and 50 Snowdon, Douglas and,Nonpareil Extension ; total, 120 claims. 

Accounts. — None yet issued. 

Dividends.— JS’one. 

General. — The claims are at present only in a partially developed state. The properties con- 
tain a large number of ancient workings, most claims in Rhodesia being ]5egged out on these. After 
development^ it is proposed to dis]:) 0 se of blocks of the claims to subsidiary companies. It is stated 
that the lode on the Labouchere claims has been struck at 45 ft. in depth. It is 10 ft. in width, 
and 2| ft. is said to assay 7 oz. jier ton. On the Hornet property a 4 ft. reef has been found at 34 
ft., some samples giving 6 oz. jier ton. Other particulars given in the prospectus aro as 
follows ; — Astle : Lrde probably 8 ft. wide. King Solomon : Lode about 5 ft. Elephant : Lode 
will prove to be about 12 ft. wide ; the assays are from 1 to 3 oz. jjer ton. Vlnfinisalde : Reef 
about 13 J ft. wide; ores assay 1 oz. 10 dwt. j)er ton. Attorney: Reef about 5 ft. in width ; will 
probably mill about 2 oz. Lawyer's : Reef will average about 3 ft. ; ores assay from 1 to 9 oz. per ton. 
Florence : Average assays, 1 oz. 1 3 dwt. per ton. Montgomery : The vein will average about 5 ft. ; 
will likely work about 2 oz. Golden Crescent : Width about 4 ft. ; will probably mill about 2 oz. 
per ton. Mabassa : Ijode about 3i ft. wide. Zambosa and Moberley : The veins are from 3 to 4 ft. 
in width. 


RHODESIAN* MINING AND FINANCE COMPANY, LIMITED. 

Formed in February^ 1895. 

Capital — £250,000 in £1 shares ; 100,000 shares issued, 40, (XXI being fully paid up, and 60,000 

having 5s. paid up. * 

Directors. 

Sir Geoiige W. R. Campbell, K.C.M.G. (Chairnmn\ Louis Campbell-Johnston, George 
Grant, F. C. D. Haggard, Herbert Knatchbull-Hugessen, M.P., and Francis Lowrey 
{Managing Director in South Africa). 

Secretary and Office. 

John Eustace, 10, St. Helen's Place, E.C. 

• 

Capital. — The vendors, the Matabeleland Adventurers, Limited, received £45,0(X) for the 
properties, £5,000 being paid in cash and the balance in shares. The working capital so far pro- 
vided is therefore £55,(XK),^)f which £45,0(X) is uncalled ; and there are £150,0(X) reserve shares. 

Propert?. — 230 mining claims, the right to locate (JO mining claims in Mashopaland or 
Matabeleland, 1(X) squiy’e miles of agricultural and timber lands in the district of Buluwayo 
(subject to the formation of a brewery and distillery company), 6,4(X) acres of land in Matabeleland, 
and 5,280 acres (f.e., 40 areas of 132 acres each) of coal lands in Matabeleland. The 230 located 
claims are situated mostly in the Selukwe, Belingwe, Gwanda, Umchingwe, and Buluwayo dis- 
tricts of Matabeleland. They isclude 40 claims (the Swan and Raven) in the Selukwe district, 
lying parallel to and touching the Dunraven property of the Willoughby’s Consolidated Company,, 
with several lodes running through them ; and 40 claims (the Adventurers’ Beef) in ^he Umchingwe 
district, 40 miles east of Buluwayo. On the latter block there are old workings, And a drive put 
in at the 60 ft. level in January, 1895, intersected a 4 ft. body of ore, assays giving 6 oz. per 
ton. Since the Company’s formation it has acquired nine building stands in Buluwayo, with offices 
bi^t on tiuree of them. The coal lands are situated some distance north of Buluwayo on the Sebungu 
River. Here the river bank is at one part 80 ft. high, and on this bank 21 seams of coal have been 
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found, separated by thin layers’of sliale, and varying in width from 6 in. to 4' ft. C in. In the bed 
' of the river there are also overlapping platforms of coal. 

Acoounts.— J fone'yet issued. 

Dividends.— N one. 

* General.— The Company intends to develop its properties and transfer them to subsidiary 
' companies. It will also a^'quire other properties, will conduct a general financial business, and 
will act as London agent to South African companies. At the statutory meeting the chairman 
stated that the offices built on throe out of the nine Buluwayo stands were let at rentals equal to^ 
over 10 per cent, on the purchase price of the nine stands and buildings. , * 

1 *• 


RIGHTS AND EXPLORING OF RHODESIA, LIMITED. 

Formed in July, 180.“). 

CAPfTAL — £100, (XX) in £1 shares ; GO, OCX) shares issued, 27,5(X) being fully paid up, and 32,500 

having 10>». j)aid up. 

t 

Directors, • 

Sir George W. II. Campbei.l, K.C.M.G. {Chairman), .T. W. Broomhkad, Sir Leslie Falkiner, 

Bart., and Georc.e Grant. 

Secretary and Office, 

Wii.LiAM Milne, 10, St. Helen’s Place, E.O. 

Capital. — £27,()50 (£1.50 in cash and the l)alance in shares) was paid for the rights and 
properties (Nos. 1 to 8 belo\s) acquired. It is estimated that the cost of acquiring the other pro- 
perties mentioned (Nos. 0 to 20) will he £5,r)(X). The working capital prcvided by the present 
issue is £82,350. 

Property. — Tlie Company has acquired the following properties, rights and options*. — (1) 
The right to locate 1(X) claims in Matal)elelaiid. (2) A half interest in JO claims on the No. 1 
West Extension of the Cambrian Reef, Victoria district, Ifashonaland, (3) A half interest in 10 
claims on the No. 2 South-Eastern extension of the Cambrian Reef. (4) 13J claims on the ex- 
tension of the Inez Reef, Hartley Hills, Mashonaland. (.5) An option to acquire for 1,(X)0 fully 
paid shares in thfe Company, two building ])lots in the township of Victoria and one plot in the 
township of Salisbury, Mashonaland. (G) The larm Niitwell, 3,4(X) acres in extent, in the Um- 
tali district, Mashonaland. (7) 10 claims on the Panhalangn Range, Umtali ; and (8) 10 claims 
on the Maggie Reef, llmtali, Mashonaland. The proj»erties which it is proposed to acquire are : — 

(9) A half interest in GO claims (the Matabele-Sheba Reef), about 3.5 miles from Buluwayo. 

(10) 30 claims (the Carter, Aylen and Graham block) on the Panhalaiiga Reef, Umtali. (U) A 
three-fourths interest in 20 claims (Missing Link) in the Mazoe district. (12) 30 claims on the 
Suburban Reef, Umtali. (1.3) 10 claims on the extension of the Maggie Reef, Umtali. (14) 10 
claims on the Donga extension of the Maggie Reel, Umtali. (15) 10 claims on the North Panha- 
langa, Umtali. (IG) 20 claims on the Waterfall Reef, Umtali. ^(17) 110 claims in the Gwelo 
district, Matabeleland. (18) G farms in the Gwelo district, Matal)eldland. (19) 2 building 
stands in the Umtali township. (20) A town plot, with dwelling bouse, at Victoria. All of 
the last twelve ])roj)erties, except Nos. 17 and 18, are situated in Mashonaland. Resuming all 
options toibe exercised and rights located, the Company will have about 450 mining maims. 

Accounts. — None yet issued. ’ • 

Dividends.— None. 

General.-- The Company intends to form subsidiary companies as soon as the properties arof 
developetl sufficiently, and it also proposes to acquire other interesttj. On the Carter claims a shaft 
has been sunk 32 ft. and 70 ft. of driving has been done; while on the Aylen claims there is a 
26 ft. shaft with 125 ft. of driving. On the Waterfall claims the reef is 8 ft. wide at the 
surface, and in a 37 ft. drive at the bottom of a 30 ft. shaft it is 8 to 9 ft. thick. No statementsi.> 
of the quality of the stone are made in the prospectus, nor do any of the other claims appear to 
be developed. 
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8T. HELEN’S BULUWAYO ASSOCIATION, LIMITED, ' 

Formed in February^ 1894. 

CapitaIi— *£20|000 in £1 shares ; 15|400 sharra issued and fully paid up. 

Directors. 

A. Mobley Fletoheb {Chairman), J. H. Chisholm, B. Christensen, ^ohn Dixon, the Hon. 

George Keppel, and G. B. Lynch. 

8ecreta}*y and Office. 

, Myles Macphail, 10, St. Helen’s Place,' E.C. • 

Capital. — Originally *£10,000, the capital was raised to £20,000 in April, 189B. Of the 
issued shares 9,000 realised par and 5,000 were subscribed for at 30s. In September* 1895, 
a proposal was brought forw%rd to reconstruct the Company with a capital of £200,000 in £1 
shares, whereof 120,0CX) will go to the Association, 50,000 will be subscribed for at par for working 
capital, and 30,000 will be held in reserve. The Association will, out of the 120,000, pay for the 
underwriting and Cancel certain agreements, the balance probably sufficing for a distribution of 
four or five shares for each share held. 

Property. — 130 claims in the Selukwe district of Matabeleland, an eighth interest in 30 
claims on the Eiffel Blue Beef in the Hartley Hills district of Mashonaland, and 6 farms (covering 
approximately 36,000 acres) in the Buluwayo district of Matabeleland. As regards the Selukwe 
claims, 30 are on the Brisbane Beef, 20 on the St. Helen’s Beef, 20 on its extension, and 40 ou 
the Umtali Beef. As regards 20 of these claims, the prospectors are entitled to 25 per cent, of the 
shares on dotation, but otherwise the 130 claims are entirely owned by the Company. 

Acxx)UNTS. — None yet issued. 

Dividends.— None. 

General.— The Company regards the Brisbane and the St. Helen’s as its principal properties, 
and it is devoting its attention largely to these. On the St. Helen’s Beef a shaft is down 60 ft., 
the reef being 2 ft. 4 in. wide, and giving high assays. At the beginning of September, 1895, the 
Company still had £10, (XX) to £11,000 of cash at its bankers. Mr. Bobert Williams acts as con- 
sulting engineer to the Company. 


ST. HELEN’S DEVELOPMENT SYNDICATE, LIMITED. 

Formed in June, 1894. 

Capital — £100, OCX) in £1 shares ; 35,000 shares issued, having 10s. paid. • 

Directors. 

Emerson Bainbridge {Chairman), F. C. Holland, and C. J. Tapp. 

* Secretary ami Office. 

S. Herbert Cox, 13, St. Helen’s Place, E.C. 

Capital. — 10,000 of the shares were issued at lOs. premium, the balance being subscribed at 
par. Guarantors of 15,000 of the issued shares have options at par lor a limited period over 15,000 
other shares. 

Property. — 650 mining clatkns scattered over the various districts of Matabeleland, and 7 
farms (43,000 acres, or abeut 70 square miles) in that country. Included in the claims are 20 on 
the B.B. Beef, 20 Great Bo^nza, 20 Germania, 10 Birthday, and 10 Golden Vein, totalling 80 in 
the Belingwe district ; 10 Nellie, Umseza district ; 20 Dunraven Extension, and 30 Phosnician, 
totalling S) in Ihe Selukwe district ; 30 Early Bird, 15 First Trial, and 15 Guinea Fowl and Ben 
Nevis, totalling 60 between the Selukwe and Gwelo districts ; 10 Long John, Gwanda district ; 65 
Eileen, Gwelo district ; ^ Queen’s Extension, Bembesi district ; 20 Mabel, 10 Charm, 10 Theta, 
10 Ojmthia, 10 Pempi, 20 Quagga and Commission, 10 Mammoth, 10 White Beef, 10 Cosmopolitan, 
lO'&ythia, 10 Northallerton, 10 Antelope, 10 Thirkelly, 10 Baden, 10 Matchless, 5 Matchless 
Extension, 20 Sebarbian, 10 Substitute, 20 Constitution, 10 Midnight Star, 10 Bosobery, and 10 
Camera, totalling 255 in the Sessiuombi district. These account for 570 out of the 650 claims, 
p^ticulairs of the remainder not having arrived. Two of the farms (12,000 acresO are in the 
^lingwe district, three {19,000 acres) ou the Gwai Biver, and two (12,000 acres) id uhe Umseza 

Aockkjnts. — None yet issued. 

Dividends.— None. 

General. — Work up to the present has been mainly confined to such development operations 
’VOL. U. H 
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f^s are rendered obligatory by tbe Chartered Company’s mining laws.^ In July, 189B, contracts for 
500 feet of development work on the Great Bonanza and Nellie claims were given out. On the 
Long John block a reef B feet wide has been found, panning 2\ oz. per ton. The directors receive 
10 per cent, and the consulting engineers (Messrs. Bainbridge'^ Seymour & Co.) 5 per cent, of ^he 
profits as their sole remuneration ; and the resident engineer (Mr. F. G. Shaw) is to be principally 
paid by results. 


0 


c 

SALISBURY REEF GOLD MINING COMPANY, LIMITED. 

Formed in December^ 1894. 

Capital— £200,000 in £1 shares ; 154,000 shares issued and fully paid up. 

Directors. 

C. W. M. Dale (Chairman), Daniel Francis, Rohert Nicholson, George Seymour, J. D. Scott, 
P. Zaffere, and Louis Susman (Managing Director). 

Secretary and Office. 

A. G. WuLFF, 13, St. Helen’s Place, E.C. 

Capital. — The vendors, Messrs. Susman, ZafFere & Jacobs, received 140,000 fully paid shares 
for the property, and in addition received £10,000 of the working capital as the value of the 
machinery, plant, etc. 

Property. — 133 mining claims ; together with three freehold farms (Balkiza, Elpidha, and 
Thelksinoi), covering B,653 morgen, or 12,000 acres. The claims are situated about 13 miles north 
from Salisbury, Mashonaland ; and the southern boundary of the farms is about a mile away. 113 
of the claims (the Salisbury mine) extend along the crest of a small range of hills, and 20 (the 
Alpha blocks) lie a little to tlie westward on low flat ground. A waggon road has been made, 
connecting the mine with Salisbury. There are eleven small shafts and 1,500 feet of underground 
drives, and the prosiiectiis states that nine parallel auriferous quartz reefs, 2 to IB ft. wide, have 
been proved to traverse the entire length of the claims for a distance of 12,(XX) ft. 

Machinery. — A B-stamp Sandycroft battery, which Mr. Alford states is badly situated and 
not in a very good condition. 

Accounts. — None yet issued. 

Dividends.— N one. 

General. — Development work prior to the formation of the Company (conducted at a cost of 
£10,000) has been chiefly confined to the Salisbury and Rotten Reefs. On the Salisbury Reef 5 
shafts have been sunk to depths of 100, 100, BO, BO, and 30 ft. respectively, with GOO ft. of 
driving at the 50 ft. level, proving it for a length of 4,000 ft. It varies from 2 to 4 ft. in width, 
averaging 3 ft. 6 in. On the Rotten Reef four shafts are connected at a depth of 100 ft. by 900 
ft. of drives (some of which work has since fallen in), the reef being about 4 ft. B in. wide, 
with a width of 2 to 3 ft. at a depth of 80 ft. A main shaft has been sunk to a depth of 120 
ft., and a cross-cut at 75 ft. intersected the Rotten and Buimt Reefs, these being 4 ft. 6 in. 
and 2 ft. wide respectively. Other shafts have been put down to depths of 20 to 40 ft. (one of 
30 ft. on the Alpha blocks), but no particulars with regard to these are given. Trial crushings 
have taken plnce, but the results are not given. Judging from these results, the directors estimate 
that the Salisbury Reef will yield 30 dwt. per ton, and the Rotten Reef 24 dwt. ; while it is stated 
that there are 800 to 1,000 'tons of tailings containing 1,500 oz. of gold, together with 1,000 to 
1,500 tons of quartz at grass. Messrs. C. J. Alford & Co., in a report made in May, 1895, 
said : — “ A great deal of work has been done in every part of the property in sinkijig a number of 
small shafts and making surface cuttings, but no systematic scheme of work has been attempted. 
In order to lay out the mine for an economical scheme of working, we should advise that a crosscut 
tunnel be driven in the hillside. This will effectually cut all the veins in the property, and when 
their respective values have been ascertained it can be decided on which to work. Meanwhile a 
supply of quartz can be got for the mill, if required, by driving on the veins in the present work- 
ings. The contour of the ground lends itself so admirably to •this system of work, which is so 
much more effective and economical than the sinking of these numerous small shafts, that it is 
surprising to us that it has not been already adopted. The working facilities of this proi)erty ore 
in ever}^ respect so exceptionally good that with a properly laid out mine and economical working 
8 dwt. rock ought to pay and yield a satisfactory profit, and the results of the sampling show that 
this value will probable be very considerably exceeded at a number of jioints, and the geological 
features of the ground leave little doubt of the continuity of the veins in depth.” Samples taken 
by Mr. AUoixl assayed up to 2 oz. per ton. There is su£B.cient timber on the farms to supply the 
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nuiM for a number of years. As the property is a lar^re one, the directors suggest the formation of 
four subsidiary companies. It is proposed to put up 26 additional stamps, and cmshings may be 
started before the end of 1896, ■ In August, 1895, a 5-ft. seam was discovered on the Alpha block, 
panning 80 dwt. per ton* • 

• , ' ■ " - - - 

SCOTTISH AFRICAN CORPORATION, UMITED. 

Formed in August^ 1895. 

Capital — £600, OCX) in £1 shares : 300, (XX) shares issued and fully paid up. 

Directors. • 

Doxald Fraser, H. Gtriersox, J.P., J. Badexach Nicholson, J.P., F. W. North, J. Hat 
• ^ Thorburn, and William Traquair. • 

• Managing Director in Salishurg. 

Frederick G. Ijowe. 

• Secretary and Head Office. 

David W. Marwick, 1, Howe Street, Edinburgh. 

London Agents. 

Hill & Padtxix, Suffolk House, Laurence Pountney Hill, E.C. 

Assets. — (1) The business of Messrs. Deary & Co., general merchants, of Salisbury, Umtali, 
and Victoria, Mashona^nd. (2) (l(X) mining claims, including 340 in the Salisbury district of Ma- 
shonaland, and 90 in the Gwelo district of Matal)eleland. (3) 126 building sites in Salisbury. 
(4) About 660 square miles (320,400 acres ) of land in Rhodesia, which will in future be known as 
Scotsdale. This land is in two blocks, the first consisting of about 300 square miles, 50 or (30 
miles north of Umtali and 160 miles due east of Salisbury, and the second consisting of about 
260 square miles, 20 miles south-west of tlie first block. 

Ac(X)UNT8. — None yet issued. 

Dividends.— N one. 

CIeneral. — The Company’s princi])al object seems to be the development of the land acquired. 
This is stated to be especially suited for agricultural puri) 08 eH. It is proposed to found a large 
Scotch colony, the corporation assisting the emigration of farmers, agricultural labourers, miners, 
etc., for the development of the land. Operations of this kind will be conductied on the Metayer 
systelh. The business of Deary & Company is stated to show sufficient profit to pay a dividend of 
5 per cent, on the Corjiortition’s issued ca])ital. About £6,(X)() has been ex|)ended on the various 
mining claims held. The Corporation will, when and where advisable, erect gold recovery plant, 
with a view to purchasing tailings and carrying on public recovery works. Suitable buildings 
will be erected on the Salisbuiy sites held. 

• * 

5ELUKWE DEVELOPMENT SYNDICATE, LIMITED. 

• Formed in February^ 1896. 

Capital — £45,000 in £1 shares ; 40,000 issued and fully paid up. 

DirectorH. 

Major F. I. Ricarde-Seaver {Chairman\ F. E. Lander, H. C. Porter, and C. S. C. Watkins. 

Local Directors. 

H?)N. Maurice Gifford and L. Stokes. 

Secretary and Office. 

• F. J. Asbury, *8, Old Jewry, E.C. 

Cat>ital.®— The vendor (the Hon. Maurice Gifford) received £2G,(XX) for the property, £8,(XX) 
being paid in cash, and £18,0(X) in shares. Tho working capital provided is therefore £14,(XX). 

Property. — fX) claims on the Tebokwe Reef in the Seliikwe district of Matabeleland, 120 
miles north-east of Buluwayo. 

Accxiunts. — None yet issued. 

Dividends.— None. , 

Gewesial.— The Company was formed to develop the claims,* in order to sell them to subsidiaiy 
companies. The greater number of the claims are on a spur of the Selukwo Mountains, and can be 
worked by means of adits. There are numerous old workings. Mr. C. Jefferson ^lark states that 
the entire hill is composed of a series of parallel reefs. Development work is in progress, one 
drive having followed a reef for 60 ft., its average width between 2 ft. to 2 ft. 6 in. all the wajr. 
The £14, OCX) of working capital is regarded as sufficient to prove the mine to a depth of 600 ft. m 
six months j and there are 6,000 shares still available for issue if the estimate is exceeded. 
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SHASHI AND MACLOUTSIE EXPLORATON AND MINING COMPANY, 

LIMITED. 

Formed in 1895. 

Capital — £500, (XX) in £1 shares ; all issued and fully paid up. 

• DirectorH. 

George Cawston, Baron E. B. d’Eulanger and Lord Gifford, V.C. 

Secretary and Office. 

• Herbert Canning, 19, St. Swithin’s Ijane, E.C. • 

Capital — All issued to the various parties claiming an interest in* the Disputed Territory. " 

AssF^Pfi. — The Company acquired the mineral rights over the “ Disputed Territory^” comprising 
all the land (estimated at about 8, (XX) square miles) lying between, the Shashi and Macloutsie 
Rivers, lying at the south of Rhodesia, and adjoining the Bechufinaland Protectorate on the north. 
The Transvaal is to the south-east, and the Tati district to the north-west. The rights are held 
subject to an agreement with the British South Africa Company, under whic*h the latter - is 
entitled to one-half of the protits. 

Accounts.— None yet issued. 

Dividends.— N one. 

General. — The Disputed Territory ” is so called because both Loliengula and Khama laid 
claim to it. Mineral concessions were obtained from both of these riilerji ; .and eventually the 
dispute was settled by the formation of this Company. The whole of the ca])ital was divided into 
four equal parts, these being given to the Bechuanaland Exploration (Company, the Exploring 
Company, the United Concessions Company (now merged into the British South Africa Company), 
and the holders of a concession grante^l by Lobengnla. The Bechuanaland Ex])loration’s fourth 
share has been transferred to the Oharterlancl Goldiields, Limited. The Company has no working 
capital, and it is formed merely to receive and distribute 50 per cent, of the profits of mining 
operations within the territory among its shareholders. It is arranged that the British South 
Africa Company is to develop the minerals in the territory under its mining operations, and in regard 
to this it is entitled to the remaining 50 })er cent, of the profits. So far the land is practically 
unprospected, and oiierations ha\'e not yet been commenced. 


TATI BLUE JACKET SYNDICATE, LIMITED. 

Formed in June^ 1893. 

Capital — £() 0,(XXJ in £1 shares; all issued and fully paid up. 

Directors. 

Edward Crofton {Chairman}^ Daniel Erancis, Alexander R. Steele, and Samuel Stiittaford. 

Secretary and Office. 

Nathan Ci.ayden, 191 and 192, (Weshain House, Old Broad Street, E.C. 

Capital.— T he original capital was £20,000, of which £5(K) in fully paid shares was paid to the 
vendors of the concession acquired, and 9,882 other shares \\ ere issued at i>ar. In 1895 the capital 
was raised to £00,(XXJ, 30,JXX) of the shares being issued at 10.v. ly’einium, while the balance was 
allotted at par. The total working capital provided is therefore £74,50( ). ^ 

Property.— The Company was formed to prosjMict and to mark out prospecting areas in the 
territory of the Tati Concessions Company, covering an area of nearly* 2,(XX1 square miles. The 
general manager arrived at the Tati settlement on January 20, 1894. He has prospected ateut 19 
mines or reefs, and has done more or less work on several of them. The Tati goldfields are situated 
in Matabeleland, about 50 or (iO miles from the north-west boundary of the Transvaal, and the rail- 
way, which is to be extended frem Mafeking to Buluwayo, will pass through the scene of operations. 
The following is a list of the 19 reefs and mines which have been more or less prospected or worked 
up to the present time : Blue Jacket, 3 miles north-east of Tati ; New Zealand, at Tati ; Bushman’s 
Skull, 7 miles north-east of Tati ; Signal Block, 8 miles north of T?iti ; Ver Maack, 12 miles north- 
north-west of Tati ; Half-Way, 14 miles north-north-east of Tati ; Plunnician, 1 1 miles west of Tati ; 
Burrell’s, at Tati ; Kraal Block, at Tati ; Amelin, near the Monarch Reef, 35 miles from Tati ; Agnes, 
at Todd’s Creek ; Derham, near Todd’s Creek ; St. Kilda, 30 miles from Tati ; Golden Butterfly and 
Sylvan, near Todd’s Creek ; Junction, 25 miles from Tati ; Brown’s Shaft, at St. Kilda Hill, near 
Tati ; Police Shaft, near the New Zealand ; and Todd’s Creek, 30 miles from Tati. ^ So far the 
Syndicate has pegged out 270 claims, and, in accordance with its agreement with the Tati 
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Goncegsions Company, it has also pegged out 270 claims for the latter Company. It is the 
intention of the Company in the immediate future to confine its operations mainly to fiv6 of 
the mines lying nearest to its headquarters at Tati, viz. the Blue Jacket, New Zealand, Bush- 
mon^s Skull, Brown’s Shaft, and the Kraal Shaft. 

• Accounts. — Made up annually to June 30. The first accounts for the year to June 30, 1894, 
showed a revenue of £3 (no crushing having been done), and a net expenditure, or loss, of £1,255. 
Balance-sheet iten^s (June 30, 1894): Creditors, £100; debtors, nil; cash, £1,716; and debit 
balance carried forward, £1,255. At the date of these accounts the paid up capital was £4,859 
only. The Company has since received £(>9,041 by the issue of shares. 

Dividends.— None. 

General. — The Company has had the advantage of shafts sunk and work done by former 
workers on some of its claims. The chairman said at the annual meeting on December 31, 1894: 
“ About twenty-five years ago many of the Tati goldfield mines now being, or about to €e, worked 
by us, were worked; and ac(?hrding to the account given by Mr. Thomas Baines, in his book entitled 
The Gold Regions of South-Eastern Afriea^ the results were not discouraging. The New 
Zealand Reef — ene of the reefs about to be again opened up by us — gave assays averaging 4*9 
oz. to 4‘10 oz. The Blue Jacket Reef, after which the Comi)any was named, assayed 4*7 oz. per 
ton. Accoi’ding to the same authority, 19 tons 10 cwt. of quartz from this same reef yielded 42 oz. 
of gold, or at the rate of 2 oz. 3 dwt. 1 gr. per ton. Another mine on the proy)erty, the Australian 
Reef, at Todd’s Creek, some 30 miles or so from Tati, gave 7 oz. 12 dwt. to the ton for 2 tons 10 
cwt. of quartz crushed, and another crushing from that mine in 181KJ produced 43 oz. of retorted 
gold from 5 tons of quartz — over 8 oz. per ton. W’^nt of capital to enable the former owners to 
cope with water in the mines and the enormous cost of carriage, added to the more brilliant 
attractions of the Kimberley diamond field, led to the desertion of the Tati goldfields. This 
Company is now resuming its working under the moi*e favourable conditions of the present day.” 
The Blue Jacket, the principal mine, has been opened up to a depth of IOC) ft., a payable reef with 
a width of 4 ft. being found at the 50 ft. level, while at 1(X) ft. good quartz, averaging from 14 to 
18 in. wide, has been exjiosed for 10 ft. Workings at the New Zealand are 150 ft. deep. At the 
police shaft the reef has lieen struck on the surface ; and at Bushman’s Skull a shaft has been sunk 
to 80 ft., and much quartz appears to have lieen taken out. At the Amelia the reef is 2 ft. wide, 
is highty i)yritic, and gives assays of from 14 dwt. to 2 oz. jw ton. At the Phcenician mine the 
reef was struck at a depth of 27 ft. ; and roefs have been ojiened up to some extent at Brown’s Hill, 
Kr^l’s Shaft, and Ver Maack. At the last-meiitionetl mine there are some huge old workings. 
The reef here is over U ft. wide and oute.rops t}}e whole length of the prospecting area, 1,500 ft. 
30 to 40 stamps are lieing erected and are ex[>ected to start work early in 189G. 


TATI CONCESSIONS, LIMITED. 

Formed in 1888, and re-formed in March ^ 1895. 


Capital — £500,0(J0 in £1 shares ; 394, G90 shares issued and fully paid up. 

Directors. 

Max Mkuiaelis {Chairman\ Baron E. B. d’Erlanger, L. Floersheim, and D. Francis. 

Secretary and Office. 

N. ClM’DEN, Gresham House, Old Broad Street, E.C. 

Capital. — The llriti Mining and Exploration Comj)any was formed in 1888, and was recon- 
stiTicted in March, 1895^ as the Tati Concessions, Limited, the head office at the same time being 
removed frojn Kimberley to London. The caj>ital of the new Com])any was disposed as follows : — 

£ 

To the shareholders in the old Company, six .shares for one, 287,(XX) 

Subscribed by shareholders in the old Company at par, providing £107,690 107,690 

Shares held in reserve 105,310 


. £500,a)0 

The figure of £287,000 includes 31,400 shares allotted in satisfaction of money lent to the old 
Company. 4 

Property and Rights. — The Company acquired a concession from Loben^la, confirmed by 
Her Majesty’s Government, giving it certain rights over the territory, lying at the south of 
Matabeleland, known as the district of the Tati. When the British South Africa Company 
was formed to take up the surrounding country the district was specially referred to in the charts 
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as being outside of its jurisdiction. The limiti| of that district are as follows : — viz'., from where 
the Shashi Biver rises to its junction with the Tati and Bamoqueban Bivers, thence along the 
Bamoqueban Biver to where it rises, and thence along the watershed of those rivers. The length 
of the concession from the junction of the Bamoqueban and Shashi Bivers,«in‘ direction towards the 
north-north-west, is about 90 miles, the total area of the concessions being between 1,700 aq^ 
2,000 square miles, or, say, 1,200,000 acres. The district of the Tati now forms part of the 
Bechuanaland Protectorate under the Crown, and the laws from time to time prevailing in that 
Protectorate are to prevail without distinction throughout the Tati districf, subject to certain 
exceptions and reservations. The making of laws and the civil administration of the Tati territory 
are vested in the Crown. The Company possesses the exclusive rights : first^ of minerals under 
all lauds within the boundaries of the concession ; second, of mining rigl^fcs, privileges, etc., within 
the boundaries of the concession ; third, of grazing rights ; fourth, of forestal rights ; and fifth, of 
agricultuVal rights ; while it further has trading rights, but these latter are not e^fclusive. The 
Company also jx)Bsesses trading stores both at Tati and the Monarch Mine, where considerable 
business has been carried on for several years. 

Accounts. — None yet issued by the new Company. ^ 

Dividends. —None. 

General. — Mining operations have heretofore been largely confined to the Monarch Beef, and 
to the Blue Jacket property. The latter has heen developed by the Tati Blue Jacket Syndicate, 
Limited, which owns 270 claims in all, included among them being the New Zealand, Brown’s 
Hill, Phoenician, Bushman’s Skull, and Amelia. Active development is being carried on by this 
Syndicate at the Blue Jacket property, and camshing is expected to commence by the end of 1895. 
The right to prospect was granted by the old Company for 5(X) shares in this Syndicate. The 
latter, under its agieeinent, has to locate an equal number of claims adjoining their own for this 
Company, so that the Syndicate has in this way pegged out 270 claims for the Tati Concessions. 
The Monarch Beef was partially developed, and trial crusliings were carried out, by the Tati 
Mining and Exploration Company ; and in July, 1895, the 70 claims on this reef were sold to the 
Premier Tati Monarch Reef Company for 2<i(),UX) fully paid shares in the latter, while Tati 
Concessions shareholders further had the right to subscribe for 50,000 working capital shares (in 
the proportion of one for every eight shares held) at par. Crushing at the Monarch Reef com- 
menced in August, 1805. For further particulars as to work done, see the notices of the Premier 
Tati Monarch Reef Company and the Tati Blue Jacket Syndicate. The Tati Concessions Company 
intends to act mainly as a proprietary company, retaining a su>)stantial interest in properties taken 
up in its territory, or providing, as in the case of the Tati Blue Jacket Syndicate, that half ol the 
claims pegged out shall be for account of this Company. There have been a great many applica- 
tions for claims, and the conditions under which projierties can be taken up are being settled. 


TAYLOR’S MATABELE GOLDFIELDS, LIMITED. ^ 

Formed in January, 1895. * 

Capital — £100,000 in £1 shares ; all shares issued, and fully paid up. 

DirecAom. 

Colonel P. G. Shaw (Chairman), Harry Beamish, J. C. Gix)STer, W. R. Bedfearn, 
Horace B. TAYiiOR, and W. J. Wck)ds. 

Secretary and Office. * 

A. Freer Baroate, 20, Bucklersbury, E.C. 

Capital.— The vendor (Mr. Horace B. Tajdor) received 75, (XX) shares*for the property. 

Property. — 350 located mining claims in the Gwelo district of Matabeleland.* The claims 
include 40 claims on the Western Eileen Beef, 20 on the Eileen Main Beef, and 30 on the 
Dundrum Eileen, blocks of 10 claims each on the Niger, Comet, HotchkisS, Express, Euphrates, 
Metford, Battery, Gar<lner, Merlin, Blanche, and Thetta Beefs, and blocks of 20 claims each on the 
Nordenfelt, Minnie, Magnum Bonum, Eastern May and Western May Beefs. 

Accounts.— None yet issued. ^ 

DiviDEZ>rofl.— None. 

General.— Mr. Taylor states that the widths of the reefs are : Comet, 10 ft. ; Niger, 8 ft. ; 
Hotchkiss, 4 ft. ; Minnie, 5 ft. ; Magnum Bonum, reefs of 4, 7 and 8 ft. ; Euphrates, 8 ft. ; and 
Gardner, 2 ft. 6 in. Most of the blocks are on ancient workings, but apart from these the claims 
are very little developed. Assays from Mr. Taylor’s samples taken from 9 out of 11 blocks gave 
results ranging from 3 oz. to 12 oz. per ton. The following work is completed : Western Eueen 
Claims— shaft down 100 ft., levels driven 120 ft. ; Dundrum Claims— shaft down 50 ft., levels 
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driven 36 ft.,' open cuttings 400 ft. ; Eileen Mai4 Reef — No. 1 shaft down 100 ft., No. 2 shaft 
down 100 ft., levels driven 160 ft., open cuttings 240 ft. ; Gardner Reef— open cuttings 900 ft.; 
Niger Beef— shaft down 80 ft. ; Magnum Bonum— shaft down 30 ft. ; Comet Reef— shaft down 
80 ft. ; HotOhkiss Reef-ropen cutting 780 ft. ; Nordenfelt Reef— open cuttings 400 ft. Shaft- 
siiiking is also in opelntion on all other claims. A small battery has been erected on the Eileen 
Main Reef Claims to test the Eileen series of reefs prior to floating the different blocks into sub- 
companies. ^ , 

UNITED GOLDFIELDS OF MANICA, LIMITED. 

• Formed in November^ 1892. 

,,Capital-t£ 135,000 in £1 shares ; 124,820 shares issued, 10(J,492 being fully paid up,»and 

24,328 having 10«. paid up. 

Directors, 

Lord Gifford, V.(1 (Chairman)^ W. M. Farmer, and J. Bedford Foster. 

Secretary and Office, 

H. Slanev, Bread Street House, New Broad Street, E.C. 

Capital. — £100,(X)0 in shares was paid to the Goldfields of Manica, Limited, for the right to 
locate 500 claims. It is intended to call up the remaining lOif. jier share, in order to develop the 
160 claims mentioned below. , 

Property.— 5(J cl&ims on the Rezendo Reef and 20 on the Birthday Reef at Massi Kessi, 
Mozambique ; together with the right to peg out 430 further claims in the Mozambique Company's 
territories. The Company has further acquired a lialf-iiiterest in 1(>0 claims, as follows : — 20 
claims in the town of Salisbury, known as Flint's Premier block ; 10 Lucky Chance ; 30 Albert ; 
20 Homeward Bound, 1 and 2 ; 10 Homeward Bound, second extension ; 10 Nellie ; 10 Nellie, west 
extension ; 20 Central ; 20 Ned’s Luck ; 10 Southeni Cross. These claims are all in the Salisbury 
district, Mashonaland, and are held jointly with the Exploring Laud and Minerals, Limited. 

Accounts. — The first balance-sheet, covering the 22 months to September k), 1894, showed 
a net expenditure (or loss) of £8,387. Balance-sheet items (September 30, 1894) : Suspense 
account, £3,0(X); creditors, £406: debtor, £32; shares in other companies, at par, £3,500; and 
cash, £1,232. 

Dividends. — None. 

General.— Atteijtien has to a large extent been paid to the Rezende Reef, the claims being 
situated on the side of a hill. Three adits have been driven, several small veins being found in 
No. 2. In No. 3 adit a reef 3J ft. wide was found, but it pinclied out, and when afterwards 
recovered showed a width of 2 ft. Several small auriferous veins, one 6 in. wide, were also found 
in this adit. It was believed that further down a payable ore body would be found but early in 
1895 it was decided to temporarily stop work at this property. At about the same time a half- 
interest in the*l(3() Salisbury claims mentioned was acquired ; and it is apparently the intention of 
the directors to devote the Company’s funds to the development of these. On the Flint’s block a 
30-ft. shaft has been sunk on the reef, with a 19-ft. drive. The Albert claims contain three reefs. 
One is 4 ft. wide, and has a 30-ft. shaft sunk on it, while there are 20-ft. and 10-ft. shafts on the 
other two. The share investments include 3,0(» Penhalonga Gold Mining shares. 

UNITED MATABELE CLAIMS DEVELOPMENT COMPANY, LIMITED. 

• Formed in January^ 

Capital— £100,000 in £1 shares; 81,674 shares issued, 71,674 lieing fully paid up, and 10,000 

having 10«. paid up. 

Directors, 

Lord Richard Browne (Chairman), Lord Gifford, V.C., Major F. I. RiCARDfi-SEAVER, and 

T. Joyce Seel. 

• Secretary and Office, 

. H. K. Evans, 19, St. Swithin’s Lane, E.C. 

^ Capital.— The vendors received 65,000 shares, the Bechuanaland Exploratibn Company and 

Messrs. Adolph Mosenthal A Company each having half. They further subscribed for 10,000 shares 
at par, and have an option to take 20,000 shares more at par. The working capital so far provided 
is £16,674, of which £5,000 is uncall^. 

Profebtt.— 779 claims situated iu the Selukwe, Belingwe, Gwelo, Buluwayo, and Sebakwe 
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^ districts of ^atabeleland, and the JIartley Hills, Umfuli, and Victoria districts of Mashonaland. 
The Company originally had 859 claims, but in June, 1895, it transferred 80 of them to the Moonie 
Greek Development Company for 10,000 shares, this Company further agreeing to subscribe £10,000 
to the new Company. The number of Moonie Greek shares held is therefore 20,000. Various 
employes and others have a half interest in 240 of the claims held. All the claims' have been 
located. The list is as follows : — Selukwe district — 20 Achilles claims, 40 Camperdown, 20 Chim- 
borazo, 10 Chimborazo No j 1 South Extension, 30Collingwood, lOElTeb, 16Glpw-worm, 10 Hebron, 
40 Home Rule, 10 Legal Tender, 10 Nana, 40 Nile, 10 Sea Horse, 10 Sea ^rpent, ^ Sotara, 20 
Superb, 20 Swallow, 6 Tasmanian, 20 Temeraire, 10 Trafalgar, 10 Wanderer, 10 Wagga Wagga,® 
10 Westward Ho, and 10 Yatala; total, 411 claims. Belingwe district — Haphazard and 10 
Monte Carlo: total, 30 claims. Owclo district — 10 Firefly, 10 Gwelo, and 20 Outward Bound; 
total, 4Q claims. Buluwayo district {Umguzi River ) — 30 Buffalo, 10 Gladys, 20 Mysore, and 10 
Ra 3 anond ; total, 70 claims. Sehahive district — 70 Sebakwe claims. Hartley Hitls districi — 10 
Boadicea, 10 Dreadnought, 10 Dreadnought East Extension, and K) Raleigh; total, 40 claims. 
Umfuli district — 20 Enchantress claims. Victoria district — 13 Canning and Miirdock block, 10 

Crocodile, 20 Gordon, 10 Isabel, 10 Matabele, and 10 Maurice, with a half interest in 40 Mac-a-Mac 
and in 10 Matabele ; total, 98 claims. Total holdings in Matabeleland, 021 claims. Total holdings 
in Mashonaland, 158 claims. 

Accounts.— None yet issued. 

Dividends.— None. 

General. — The Gordon and Isabel blocks (comprising 30 claims in the Victoria district) are 
on the extension of the Cotopaxi reef, on which is the Cotopaxi mine of the Goldfields of Mashona- 
land, Limited. As the title of the Company implies, it is formed to develop the 779 claims and to 
transfer them to subsidiary companies. 


UNITED RHODESIA GOLDFIELDS, LIMITED. 

Formed in December^ 1894. 

Capital — £750,000 in £1 shares ; 055,000 shares issued ; 430,000 being fully paid up, and 

225,000 having 5«. paid up. 


Directors. ^ 

Sheffield Neave {Chairman)^ Sir George W. R. Campbell, K.C.M.G.,^ J. P. H. Dunsmure, Sir 
Leslie Falkiner, Bart., C. G. Hyde, Woolf Joel, John Morrogh, ‘Ja*!mes Murray, and 

C. F. Rowsell. 


Secretary and Office. 

A. J. Macphail, 15, George Street, Mansion House, E.C. 
Capital. — The first issue consisted of (>55,000 shares, appropriated as follows : — 


To Prank Johnson & Company, Limited, in exchange for all its assets 
To the Zambesia Exploring Company, for a portion of its assets 
„ Buluwayo Syndicate '' 

„ Copenhagen (Mashonaland) Company 
„ Northumberland Mining Syndicate 
„ Bembesi Syndicate 
Exploring Land and Minerals 
Subscribe at par, for working capital 


'200,000 shares. 
126,432 „ 

73,568 „ 


30,000 

225.000 

656.000 


The shareholders in Frank Johnson & Company received share for share, all of its assets being 
sold to this Company, with the exception of 60,000 Mashonaland Central shares, which served to 
pay off the liabilities. The working capital of £225,000 was subscribed *as to £100,0(X) by the 
Consolidated Gold Fields of South Africa, Frank Johnson & Company shareholders, and Messrs. 
Bamato Brothers; as to £25,(XX) by the Exploring Land and Minerals Company; and as to 
£100,000 by the other five Companies mentioned. , 

Property. — (1) About 1,600 mining claims in the Victoria, Hartley Hills, Umfuli, Mazoe, 
Lomagunda, and Umtali districts of Mashonaland (the exact number of claims held is as yet un- 
known). (2) 240,000 acres of land in Mashonaland. (3) 87 building stands in Salisbury, and 8 ix^ 
Umtali. (4) 77,300 Central Panhalanga shares, of which 47,300 are fully paid vendors^ shares, 
and 80,000, 6s. paid, were subscribed to provide working capital. (5) About 8,0(X) Mashonaland 
Central Gold Mining shares, 13,200 Beira landing and shipping shares, £2,835 Beira Railway 
6 per cent, debentures, about 2,000 Goldfields of Mashonaland shares, and 100 Rhodesia Herald 
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shares. The reefs on which the Company has claims are as follows, but the figures are subject to 
modification:— 

Fi^orea /—Cambrian, BO; Cleveland, 25; and Dickens, 40. Total, 115 claims. 

^ Hartley Hills District : — ^^Inez Reef, 30 claims. 

• Urnfuli District : — Asteroid (Ajax), 10; Auriga, 10; Baines, 15; Beatrice Extension East, 
10; Big Ben, 10; Boranga, *15; British United, 15; Caroline, 15; Cecil, 15; City of Paris, 20; 
Cyclone, 10 ; Daisy, Ip ; Derby, 10 ; Dragon, 10 ; Durham, 5 ; Embertt, J.0 ; Empress, 20 ; Enly, 
20; Glendarra, 15; Golden Crown, 10; Good Luck, 10; Great Western, 10; Heathfield, 15; Home- 
etead, 10; Honeybird, 20; Independence, 10; Isabel, 15; Jack’s Luck, 10; La France, 20; Lion, 
15 ; Mammoth, 10; ])^atchless, 25; Mercury, 10; Midas, 15 ; Monomstapa, 20; New Dominion, 10; 
North Star, 20 ; Old Chum^ IQ ; Palapye, 15 ; Pioneer, 10 ; Scandinavian, 10 ; Shepherd’d^ 15 ; 
Sunset, 10 ; Surprise, 5 ; Umfuli Reef, 10 ; Virginia-Ballimore, 10 ; and a fifth interest in 100 
claims (Selous Syndicate) = 20 claims. Total, 615 claims. * 

Maeoe District : — Alice, QO ; Blue Spur, 37 ; Broken Hills, 20 ; Defiance North-east, 10 ; 
Exgle, 10; Iron Mark, 30; Ismona, 20; Jessie, 10; Lone Star, 20 ; Mariner, 20; Mary Pioneer, 20; 
Mundoha, 10; Oceolo, 20; Porphyry, 10; Prince of Wales, 40; Tiptop S.W., 10; Venus, lO^; 
and Yellow Jacket, 20 ; together with a half-interest in Unknown, 20 ; Mintmark, 20; Honest, 10; 
and Gravity, 10 ; and a two- thirds interest in Golden Quarry Extended, 10. Total, 373 J claims. 

Lomagunda District: — Golden Kopje, 10; Hibernian, 20; and Manchester, 20. Total, 50 
claims. 

Manica {Umtali) District: — Battersea, 10; Bertha, 10; Busi, 10; Day Dawn, 20; Gold 
Bug, 10 ; Golden Adelaide, 20 ; Grand Manica, 10 ; Ivahhoe, 20 ; King’s Daughter, 10 ; Leap Year, 
20 ; Magician, 10 ; Massi Kessi, (say) 30 ; New Eldorado, 10 ; Palmyra, 40 ; Panhalanga, 210 ; 
Revue, &, with a half-interest in 30 others; Rezende West Extension, 40; Rezende North Exten- 
sion, 10 ; Rezende South Extension, 10 ; Sisters, 20 ; Skyline, 20 ; and South Grand, 10. Total, 
605 claims. 

65 claims on the Panhalanga Reef (not included in the above totals) were sold in February, 
1895, to the Central Panhalanga Gold Mining Company, having a capital of £130,000. 

Machinery. — A 5-stamp battery at the Inez mine, and a 10-stamp battery at the Lion. 

Accounts. — N one yot issued. 

Dividends.— N one. 

Mining Intelligence. — T he principal proi)erties, so far as present developments go, are the 
Dickers, Inez, Panhalanga, and Old Chum. Development work is now in progress on the 
Dickens, Inez, Cambrian ^nd Cleveland properties. Following are particulars of some of the work 
done, and the results of trial crush ings. 

Dickens Reef : — There is a 5-stamp battery on the ground, together with other machinery. 
Mr. Robert Willijims states that the average assay value of the whole mine is 2 oz. 19 dwt. per ton, 
while 227 tons crushed gave 2 oz. 5 dwt. per ton, and 58 tons additional yielded 3 oz. per ton, 
making an average assay and milling value of 2 oz. 14 dwt. per ton. Subsequently (Au’gust, 1894), 
pannings gave from 5 gr. to 3 oz. per ton. Mr. John Hays Hammond reported on October 26, 
1894: — “Lfind the reef at the Dickens to be a true fissure reef, and, as such, persistent in depth.” 
The shaft is being sunk to the 200 ft. level. The reef has been followed down to the 81 ft. level, 
showing it to average 9 in. in width, and to bo worth 1 oz. per ton. 

Inez Reef: — There are 3 shafts. 7 assays from No. 3 shaft gave an average of 9 dwt. 20 gr. per 
ton, and 4 assays from No. 2 shaft gave 17 dwt. Mr. Hammond reported (October 26, 1894) : — 
** V^ile the length of the pay ore body is short, the width of the reef and the value of the ore is 
satisfactory. The reef is a true fissure vein.” The reef dips south, at an angle of 65°. From the 
main shaft, a cross-cut was driven from the 50 ft. level, and it reached the reef at 26 ft., showing 
a width of 8 ft. 3 in. At W ft. from the surface another cross-cut proved 7 ft. 6 in. of reef. At the 
50 ft. level there are two drives on the reef. In the east drive tlie reef j)inched out at a distance 
of 73 ft., whil# at the end of the west drive it is 3 ft. 6 in. wide, but poor. The best portion of the 
reef here extends for 85 ft. In the east winze below the 50 ft. level there is a 3 ft. 6 in. reef, value 
14 dwt. per ton. Taking a length of 100 ft. along the reef, the average fire assay from 12 samples 
gave 27 dwt. per ton, the average width being 6 ft. 6 in. No. 2 shaft is down 55 ft., a cross-cut 
at the bottom showing 8 ft. of auriferous matter, which averages 20 dwt. per ton from the lower 4 
ft. From the No. 3 shaft some gpcd and some poor quartz has been raised. A crushing of 40 tons 
from the best port of the mine gave 68 oz. over the plates, the tailings assaying 29 dwt. per ton 
owing to bad amalgamation. The total value was therefore 3 oz. 3 dwt. per ton. 

• Old Chum Reef The reef is 5 ft. 6 in. wide, 15 in. in the centre assaying 3 04 per ton, 10 in. 
towards the footwaU, 2 oz., and the remainder 12 to 15 dwt. ; or an average for the whole of 25 dwt. 
per ton. In February, 1895, 7 tons were crushed, and yielded 2 oz. 10 dwt. per ton. 

Panhcdanga Reef The reef at the west end of the 210 claims assays li oz. gold and 15 oz. 
of silver per ton. As regards the 65 claims sold to the Central Panhalanga Gold Mining Company, 
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two samples from the bottom of a shaft on the Panhalanga Main !l^eef, taken over a width of 2 ft. 
6 in., gave 1 oz. 18 dwt. per ton ; and another sample, taken oyer 18 in., assayed 11 dwt. 18 gr, per 
ton. At the 100 ft. level, a sample taken over 2 ft. G in. gave 2 dwt. 6 gr. per ton. A few tons 
are stated to have milled 25 dwt. The South Panhalanga wef, on thg same bl(^k, assays 2 dwfc. 
12 grs. per ton in one part of the workings. . ' 

Lim Reef: — There are two 98 ft. shafts, and the reef is 7 ft. G in. wide. A trial crosning 
yielded 2 oz. 14 dwt. per ton, the tailings assaying 1 dwt. Another crushing in February, 1891^ 
gave 20 dwt. per ton. Inhere is a 10-stamp battery here. • 

Just in Time Reef: — The reef is 8 ft. wide, and is rich in visible free gold. In Februai :]||4 
1895, a crushing of 1,583 lbs. of stone yielded 22 oz. A later assay gave 82 oz. per ton. 

iUmfuli Reef: — In cross-cutting, a quartz leader was struck, 12 in. wide, and panning about 
8 dwt. per ton. The reef was found to be 4 ft. wide, worth 16 dwt.* per ton. 

^ Auriga Reef: — 41 tons have been crushed, and have yielded 18 dwt. 4 gr. per ton; the 
tailings assaying 10 dwt, 10 gr. per ton. • 

Beatrice and Concession Hill Reefs : — For details of work on the neighbouring claims on 
these reefs see the notice of the Mashonaland (Central) Gold Mining Company. 

General. — The Company owns some of the best known and most developed properties iu 
Mashonaland. It intends to develop its claims in turn, and sell them, when sufficiently opened up, 
to subsidiary companies. The Inez and Dickens claims are in a more forward state than the others, 
and will, presumably, be floated first. As regaids the Company already floated — the Central 
Panhalanga Gold Mining Company — it acquired (55 claims from the United Rhodesia Goldfields, 
paying 47,3(X) shares to the latter, and 27,700 shares to the Chartered Company, the total purchase 
consideration being £75,000. The United Rhodesia Goldfields subscribed a working capital of 
£30,000, and 25,(XX} shares are held in reserve, the total capital being £130,(XX) in £1 shares. 


VAUGHAN-WILLIAMS RHODESIA DEVELOPMENT COMPANY, LIMITED. 

Foi^^ned in Septembir, 1895. 

Capital — £50,000 in £1 shares. 

Directors. 

C. C. Cannell, Alfred H. Haggard, Omutk Jkan de Montjou, Bento y Vieira, and 

A, A. Vaughan-Williams. , 

Secretary and Office. 

Harry Bax, 120, Bishopsgate Street Within, E.C. 

Capital. — Mr. A. A. Vaughan-Williams, the vendor, received 25,(XX) shares for the property. 

Property. — (50 mining claims iu the Umtali district of Mashonaland, including 30 on the 
Bodlonfa reef, 10 on the Maggie Reef, 10 on the Zemba Reel, and 10 on the Ugly ^)uckling Reef. 

Accounts. — None yet issued. ^ 

DiviDENDS.~None. 

General. — The Bodlonfa claims contain five parjillel lodes, one of which has been found pay- 
able at a depth of 80 ft., and has been traced throughout the property. About 160 ft. of sinking 
and driving has been done. The reef, the size of which is not stated, shows 1 oz. per ton at 30 ft., 
and gives 3 oz. in a cross-cut. The Ugly Duckling Reef has a main reef 8 ft. wide, while a shaft 
is down 30 ft. on a cross-lode. The Company |lro]K>ses to acqiyre other claims in Rhodesia, for 
re-sale to subsidiary conqianies, to establish an assay office, and to transact a general agency 
business. 

VICTORIA DISTRICT (MASHONALAND) GOLD MINIJMG COMPANY, 

LIMITED. 

Formed in March^ 1893. 

Capital— £200, (XX) in £1 shares ; 118,000 issued^and fully paid up. 

Directors. 

George Cawston, W. M. Farmer, F. T. Gervers, S. Neumann, and Percy Tarbdtt. 

Local Director in Mashonaland. 

H. L. Stokes. 

Secretary and Office. 

F. E. Lander, 8, Old Jewiy, E.O. 
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Capital.— 50,000 shares issued to the MashOnaland Agency, Limited, for the properties 

takeix over ; 36,000 were allotted to t]^e British South Africa Company in respect of its rights, and 
48,000 were subscribed at par to provide working capital. 

Fbopebty. — 130 claims in the Victoria district of Mashonaland, including 40 on the Victoria 
(formerly Long’s) Reef, 10 Gblden Horseshoe, 10 Birthdav, 10 Providence, 10 Joliffe, 10 Maori, 10 
Highland, 10 Zimbabye, and 10 Zimbabye Extension. The property is all situated within a radius 
of a few miles. ^ • 

Machineby. — A 10-stamp battery at the Victoria Reef. 

Dividends.— None. 

General. — During the perjod the claims were held by the Mashonaland Agency, Limited. 
600 tons were crushed for a yield of 352 oz. Attention has been largely directed to the Victoria 
Reef, where the ihain shaft has reached a depth of about 160 or 170 ft., and levels have been •made 
at 50 ft. and 116 ft., connecting with other shafts. At 115 ft. an inch chute of ore, giving 4 
oz. per ton, was struck; and in the same level the other assays ranged from 17 to 24 dwt. per 
ton. In the 50 ft. Igvel the reef is from 3 to 4 ft. wide, yielding goal free gold, and the thick- 
ness in other parts varies from 3 ft. to 8 ft. 6 in. ^me trial crushings of about 100 tons 
gave a little over 1 oz. per ton, and 250 assays taken during 1894 showed an average of 17 to 18 
dwt. per ton. The stamps (including five taken over from the Mashonaland Agency} started work 
September 30, 1894 ; but eight days later the battery was set on fire by a drunken native, and the 
wwdwork and steam gauge were destroyed. The repairs can be done for £2,000 to £2,500 ; but the 
battery is of light construction, and it is proposed to jftit u]) a larger number of heavy stamps 
instead, in view of the way in which the mine is opening uj). In April, 1895, about 2,000 tons 
were at grass. An incline shaft has been sunk on the Zimbabye reef ; a large mass of quartz assay- 
ing over 5 oz. per ton being struck at 65 ft. Two shafts on the Birthday and Horseshoe Reefs have 
heed sunk and connected with drives. S toping has been commenced on the latter reef. 


^WHITE’S SYNDICATE, LIMITED. 

F(yi^m€(l in May^ 1894, and re-forvml in July^ 1895. 

Capital— £100,00(1 in £1 shares ; ()0,000 shares issued, B0,(X)0 being fully paid up, and 

30,000 having 10.v. paid up. 

Direcim^s, 

Henry Partridge {Chairman\ Lord Annaly, Cai^ain The Hon. C. J. White {Managing 
Director in Buluwayo), and Ma.job S. Wynne-Finoh. 

* Secretanf and Office. 

• George R. Saunders, *3, Copthall Buildings, E.C. 

Capital. — The original White’s Syndicate had a capital of £16,0CK) in £I shares. It was 
reconstructed in July, 1895. 30,(XX) shares (two for one) were given to the old shareholders for the 
puperty ; 30,000 were offered to them for subscription at par, and 40,000 are held in reserve. 
Captain White has an option to take up 5,000 shares at par. The liability of 10«. on each of the 
subscribed shares is due as to B«. on December 1, 1895, and as to 6^^. on March 1, 1896. 

Property. — 485 minihg claims in the Bembesi and Filabusi districts of Matabeleland and 
the Umtali district of Mashoeialand ; and 101,0(X) acres of land, 93,0(X) acres being in Matabeleland 
and 8,000 acres Mashonaland. The claims include 30 on the Queen’s Reef Extension, Bembesi 
district; ^ on the Granger Reef, Bembesi district; 150 claims on the Maggie Reef, Umtali 
district ; and 8 on the ^ssie Reef, Filabusi district. Several 50-ft. shafts have been put down, 
ntid assays of quartz from the Granger, Bessie, Maggie and Tiger claims have given results up to 2 
or 8 oz. to the ton. The land consists of 76,000 acres in the Belingwe district, 12,0(X) acres 
adjoining the township of Qwelo, and 6,(X)0 acres known as Mr. Rhodes’ block, 16 miles from Bulu- 
wayo, all in Matabeleland ; together with 6,0(X) acres, 7 miles from Salisbury, and 3,0(X) ^res, 6 
mlAfl from Umtali, in Mashonaland. The Company also owns stands and shares, and the right to 
peg out 100,000 acres of additional land, which is being located north of Umtali. ^ 

* Aooounts.— N one yet issued. 

Dividends.— N one. 
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WILLOUGHBY*S CONSOLIDATED COMPANY, LIMITED. 

Formed in December^ 1894. 

Capital— £1,000,000 in £1 shares ; 708,600 issued and fully paid up. 

Directors, 

The Earl of Dunraven, K.P. {Chairman)^ His Excellency C. F. de Falde, Major S. Wynne 
Finch, J. J. Hamilton, A. W. Jarvis, Henry Partridge, and Sir J. John C. Willoughby, 

Bart. {Managing Director), ^ 

Secretary and Offices, ^ - 

G. R. Saunders, 3, Copthall Buildings, E.C. 

Capital. — The Company is a consolidation of the Willou^hhy^s ]!iiashonaland Expedition 
SyncRcate and the Mashoualand Development Company (Willoughby’s), it being considered desir- 
able to amalgamate the two concerns. The Syndicate received .300,000 shai^es for its assets, and 
the Development Company 208,500 shares. The Syndicate shareholders received ten shares for 
one, and the Development Company shareholders had two shares for one ; the 8,5C)0 odd shares going 
in payment of some outside interests. Working capital to the extent of £20y,000 was provided by 
the shareholders in the amalgamated concerns taking up 200,000 shares at 22s, Grf., the balance 
of £25,000 realised representing the preliminary expenses in regard to the Company’s formation ; 
and 291,600 shares are held in reserve. The properties were acquired as from January 1, 1894, 
in the case of the Syndicate, and as from August 1, 1894, in the case of the Company. 

Property. — 3,000 mining claims and 530,000 acres of land in Rhodesia, together with 200 
building stands and a half -share in tlie Buluwayo Market Building •'Concession. Of the 2,G0B 
mining claims taken over on the formation of the Company, 1,842 were situated in Matabeleland, and 
761 in Mashonaland. As regards the Matabeleland claims, 497 are situated in the Selukwe district : 
on the Bonsor, Makakoshla, Umcina, Selukwe, Sebanga, Im])ali, Matandazala, Danga, Impaluli, 
Rosinante and Harvester Reefs ; .5(1.5 claims in the (Iwelo district : on the Diinraven, Renown, 
Willoughby Crown, Broad Arrow, Tivoli, Princess, Surprise, Van-jon, Ideal, Tiara, Empire, 
Alhambra, Atlas, Queen Adelaide, Limbo, Off-Chance, Hidden Treasure, Majaja, Saddle Kaffir, and 
Imperial Reefs ; 320 claims in the Mavene district: on the Just in Time, Incosi, Mushla, Indaba, 
Unprospected, Sioux, Qiy)sy, Quasa Quasa, Umvula, Golden, Golden Flat, and Grand Reefs ; 270 
claims in the i^mbesi district: on the Umbega, Queen’s Royal, Busi, Mabenda, Administrator, 
President, Premier, Top Sawyer, and Kumalo Reefs; 140 claims in the Umswezwa district : on the 
Independence, Crocodile, Bullion and Empress Reefs ; 25 claims in the Sebakwe district : on the 
Bees’ Nest Reef ; and 25 claims in the Umhlengen district : on the Lipgogo Reef. As regards the 
Mashonaland claims, 371 are situated in the Victoria district: on the 'Standard No. 1, Standard 
No. 2, Exhibition, Emerald, Huntsman Extension, Shooter’s Hill, Hillside and Ironclad Reefs ; 116 
are in the Umfuli district : on the Eiffel Blue, Eiffel Blue Extension, Good Shej)herd Extension 
(Eiffel), “ O.P.,” and Tontine Reefs ; 65 in the Lower Umfuli district, on the Mammoth reef ; 110 in 
the Manfca district, on the Grand Manica ; 75 in the Umtali district, on the Panhalanga Reef 
(Albion block) ; 15 in the Umswezwe district, on the Squib Reef ; and 10 in the Jtfombe district, on 
the Tempest Reef. There are 239,(XX) acres of land in Mashonaland, consisting of Eagtdale (80,(J(X) 
acres), Westdale (46,000 acres), Laurencedale (.5(),(XX) acres). Little England (Selous’ Block 20,000 
acres), and Kirton’s and Weir’s Farms (9,0(X) acres). In Matabeleland there are 291,CXX) acres 
8j)lit up as follows: — the Inguza block (2(),(XX) acres), the Winter or Insuza block (1.38,CXX) acres), 
the Wildebeeste block (Gwelo gold belt, 70,0(X) acres), the Danga block (Selukwe gold belt, 28,(XX) 
acres), and the Makakoshla block (Selukwe gold belt, 35,(KX) acres). As regards the building 
stands, 92 are in Salisbury, 47 in Umtali, 36 in Victoria, and 35 in Buluwayo. The Company has 
also a large holding of Bulawayo Waterworks shares (believed to be ab(^it 60, (XK)), 67,000 Matabele 
Central Estates shares, 1,(XX) Chartered shares, £5,(XK) of Caj.)e 3i per cent, stock, and £5,000 
of Consolidated Goldfields of South Africa debenture stock. 

Machinery. — A 5-stamp battery on the Standard No. 2 property. 20 staAps further have 
been ordered. 

Accounts. — None yet issued. • 

Dividends.— None. 

Geneml. — T he Company’s principal mining properties are the 60 Queen’s claims, in the 
Bembesi district, 25 miles from Buluwayo ; the 40 Dunraven c^p.ims, in the Gwelo district ; and the 
1 10 claims (with a half interest in 150 more) on the Bonsor Reef, Selukwe district. These pro- 
perties have been proved, and are considered among the best in Rhodesia. On the Dunraven 
property there is a series of parallel reefs. No. 1 Reef is 22 ft. wide, 10 ft. of which averages^lO 
dwt., and 4 ft. 18 dwt. per ton. No. 2 Reef is 7 ft. wide and of lower grade ; while No. '3 is 8 ft. 
wide, 3 ft. averaging 4 dwt. per ton, and the remaining 6 ft. giving 1 oz. 10 dwt. per ton. On the 
Queen’s claims the reef is from 4 to 6 ft. wide, averaging 1 oz. 10 dwt. at a width of 6 ft., and 2 
oz. 4 dwt. at 4 ft. The Bonsor Reef has been declared a true fissure vein by Mr. John Hays Ham- 
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mond. It averages 3 to 4 ft. in thickaesSi assaying from a few dwts. to 2 and 3 oz. per ton. Other 
developed properties are the Eiffel Blue, with a 14 in. to 2 ft. reef; the Grand Manica, with a 3 
ft. 6 in. reef, giving G dwt. to 2 oz. G dwt. per ton ; and the Standard No. 2. In 1893 a 5-stamp 
battery crushed 278 tons from the three reefs on the last-mentioned, the result being 2GG oz. of 
gold. , Of this 116 tons came* from the “ A ” reef, and gave 129 oz., and 56 tons from the C ” reef 
yielded 69 oz. The value of the tailings brought up the yields to 24 dwt. and 26 dwt. per ton 
respectively. At Buluwayo and Salisbury the Company has erected a number of buildings on its 
stands, and has let thexiff The rentals from these and the half interest iif the Buluwayo Market 
B\^dings are expected to bring in £6,(X)0 to £7,000 during 1895. Under its gold laws the British 
South Africa Company has the right, in the event of gold reefs being discovered, of buying up any 
of this Company’s farmh at 30«. an acre, plus compensation for improvements ; and it further is 
entitled to a half interest in ahy townships established on the land. In 1895 the Company 
acquired the conccs&ions for suppling Buluwayo with water and with the electric light. In April 
of that year these rights were transferred to the Bulawayo Waterworks Company, Willoughby’s 
Consolidated Company undertaking to transfer the concession, to construct the waterw'orks, and 
supply the necessary plant and mains, and to provide £5,000 of working capital, in consideration of 
the sum of £175,000 in fully paid shares. The Company offered 125,000 of these shares for public 
subscription. In the same month the Company sold its “ Central ” block of 250, (XX) acres of land 
in Matabeleland (not included in the above-mentioned assets), together with a herd of 10, (XX) picked 
cattle, and the right to peg off 500 gold claims, to the Matabele Central Estates, Limited, for 
£1()0,(XX) in fully paid shares. These shares were also offered for subscription, 33,(XX) to 34, (XX) 
being bought from the Wjjloughby’s Company by the public. 


WOODBYRNE AYRSHIRE DEVELOPMENT COMPANY, LIMITED. 

Formed in Aprils 1895. 

Capital — £1(X),(XX) in £1 shares; 85, (XX) shares issued and fully paid up. 

DirecUvrs. 

A. K. Tharp (Chairmasi), J. Bedford Foster, Edward A. Mau.vd, J. Oaklf.t Mauxd, 

and William Wcmiddyrne. 

Secretary and Office. 

• Charles L. Kettridge, 19, St. Swithin’s Lane, E.C. 

Capital. — 70,0(XJ slmr6s were paid to the Woodbyrne Syndi^te for the pi' 0 |)erties acquired, 
and the remaining 15,5(X) (issued at par) provided the working capital. 

Property. — 146 j claims in the Lomagunda district of Rhodesia, including 20 Ayrshire No. 2, 
20 Ayrshire West Extension, 10 Alaska, 10 Hard Times, 10 Mount Morgan, 20 Maqnatsie, 10 Sable 
South Extension, 10 Garry Owen, 1(3 Garry Owen East Extension, 10 Wexford, 10 Vanequver, and 
a two-thirds interest in 10 Anagh No. 3. 

Accounts. — S one yet issuetl. 

DiviDEiftis.— None. 

General. — The principal blocks are the Ayrshire No. 2 and the Ayrshire West Extension. 
The former consists of two rows of ten claims each. These are on a roof running parallel to the 
well-known Ayrshire Reef, belonging to the Lomagunda Development Company. The reef is 7 ft. 
wide at the surface, and a 30-ft. shaft has been sunk. The Ayrshire Extension blocks contain 
the extensions of the Ayrshire Reef and of the Ayrshire No. 2 Reef. A 50-ft. shaft on the exten- 
sion of the Ayrshire Reef has found the reef, panning gold, 30-ft. shafts have been sunk on the 
Anagh and Mount Morgaii^bjocks. Most of the blocks have ancient workings on them, but so far 
they are still in the early stages-of development. 


ZAMBESIA EXPLORING COMPANY, LIMITED. 

Formed in March^ 1891. 

Capital — £65, (XX) in £1 shares ; all issued and fully paid up. 

Directors, 

Sheffield Neave (Chairman), J. W. Broom head, C. P. Russell, James Murray, and 

Tyndale White. : 

Manager in Africa.— Robert Williams. 

London Manager and Office. 

Oliver J. Williams, 13, George Street, Mansion House, E.C. 
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Capital. — Originally £20,000, the capital was increased' to £40,000 in May, 1892, to 
£00,000 in May, 1893, and to £65,000 in July, 1893. The first 40,000 shares were issued at paf, 
and the 20,000 created in May, 1893, at £2 premium ; while the last 5,000 created were allottea to 
Mr. Bohert Williams in commutation of an old agreement with the CoQipany. 

Property. — (1) About 570 mining claims (held jointly with others in many Ca^Sf), in 
Mashonaland and Mataheleland. (2) 15 farms (about 60,000 acres) in Mashonaland. (3) 'S town 
stands, 5 being situate^ at Salisbury and 2 at Umtali, in Mashonaland, and 1 at Beira, in Mozam* 
bique. There is an assay office at Salisbury. (4) 126,432 fully paid £j shares in the United"^ 
Bhodesia Goldfields, Limited, and 25,546 partly paid shares. (5) 24,(576 George and MajU^ 
and shares in other Companies, valued in Aj)ril, 1896, at £72,900. (6) Over 30, (XX) shares in the 
Zaifibesia-Iland Investment C/ompany. Oi the 670 claims oyneji, 6^0 are detailed below. 
279 of them are wholly held, while the balance of 261 represent the Company’s interest in 860 
claimb held jointly with other companies : — • 

Victoria District. — 10 Dickens-Homestake, 4 Narrow Shave,*10 Dickenson or Companion, 10 
Irionophate, and 10 Doomsday West Extension No. 1 ; total, 44 claims. IJmfuli District: 6 Inez 
West Extension, 10 Cat, and 10 Tssessibi, 15 Malabar and Blue Eock of ^0 Neumeyer’s), and 
71 Gourlay-Erskine (’ of 95); total, 111 claims. Salisbury District: 20 Monarch, 10 Empress, 
10 Imperial, and 10 Alma; total, 50 claims. Mazoe District : 10 Oban, 10 Clutha or Susie, 10 
Empress No. 1, 10 Empress No. 2, 10 Stella, 10 Ekiith, 7 Northumberland (| of 10), 7 Gny Fawkes, 
(» of 10), 6 Bentinck (i of 10), 8 Multiply (J of 10), 8 Carl (| of 10), 7 Bothel (I of 10), 7 Port- 
land (I of 10), 7 Welbeck Block (’j of 10), and 7 Little Joker (* of 10) ; total, 123 claims. Urn- 
tali {Manica) District : 10 Graphite, 30 Champion, 30 North Kezende, and 10 Maggie (J of 20); 
total, 80 claims. Lomagvnda Distru t : 30 Desdemona, and 5 Union Jack East Extension (-^ of 
16) ; total, 36 claims. Grand total in Mashonaland, 443 c laims. 

Sclukioe District: 8 Crescent (JJ of 10), 8 Union (J of 10), 15 Sultana (J of 20), 17 Elysian 
(J J of 20), 8 Rose-Innes ( J of 10), and 15 Goth (J of 20) ; total, 71 claims Uimcza District : 8 
Batavia (I of 10), and 8 Coppie (J of 10); total, 16 claims. Grand total in Mataheleland, 87 
claimfif. 

Accounts. — Made uj) annually to December .31. The first balance-sheet, covering the twenty- 
one months to December 31, 1892, showed: Creditors, £24,370; debtors, £1,715; general ex- 
])enditure, £1,085 ; investments and acquisition of interests at cost, £41,586, and cash, £4,051. 
The balance-sheet, dated December 31, 1893, bhowed : Creditors, £1,786 ; debtors, £2,246 ; general 
expenditure, £3,687 (i.e. £2,602 for the year); expenditure on jiroperties owned, and in securing 
further properties, £27,668 ; jiroperties and acquisition of interests at cost, £41,586 ; shares issued 
to Mr. Robert Williams as fully paid, £5,(XJ0; remittance to South* Africa, £4,()05 ; and cash, 
£4,913. Since the date ol these accounts, the Company has received £17,680 further in respect of 
the issue of 20,CKX) of its bhares at £3. 

Dividends. — At a meeting in April, 1895, the chairman announced the intention of the 
directors to distribute 1 United Rhodesia Goldfields share for each shaie held, representing 1(X) per 
cent, in scrip. The distribution has been delayed until the properties sold to thq United Rhodesia 
Goldfields have been transferred. ^ 

General. — The Company formerly interested itself largely in Band Companies, obtaining 
considerable lioldings of George and May and Champ d’Or Deep shares, under reconstruction 
schemes. This branch of the business has now been given up, the Zambesia-Rond Investment Com- 
pany being formed to continue this class of work. The Zambesia Exploring Company holds 100 
founders’ shares and over 3(),(XX) ordinary shares in this new Company. Mr. Robert Williams has 
to give the Company the first refusal of any South African .property he may acquire, but the 
directors think that the present interests are extensive enough for t^e capital. The (Company 
takes a percentage of the profits of the business of Messrs Robert Williams & Co., and in this way 
it is indirectly interested in about 7,3(X) Mashonaland claims. the Company sold its 

interests in alwut 305 Inez, Dickens, Cambrian, Cleveland, and Panhalanga clainfS to the United 
Rhodesia Goldfields for 126,432 tully jjnid shares in the latter. (See the notice of the United 
Rhodesia Company.) The Company’s interests were stated as follows in April, 1896 : 650 claims 
Iro farms, and 8 tow stands (at cost), £25,(XX); 126,432 United Rhodesia shares, £126,482; 
George and May and other shares, £72,900 ; and cash invested in high-class securities, £24,886 ; 
making a total of £249,218. 
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BEACONSFIELD DIAMOND MINING COMPANY, LIMITED. 

Formed in June. 1895. 

• * 

Capital — £85,000 in £1 shares ; all issued and fully paid up. 

• Directors, 

Keith P. Arduthxqt,«A. B. Lenox Coxvngiiam, James Hamilton, and Robert Watson. 

Secretary and Office, 

T. S, Hamilton, 78, Coleman Street, E.C. 

Capital. — £70,000 in shares was i^aid to the vendors (Ellen A. Lippiatt, A. B. L. Conyngham, 
S. Stone and R. Watson), the remaining £15,000 representing working capital. 

• 

Property. — 30 diamond mining claims in one block (known as the Lippiatt Concession) on the 
south-east side of the Diitoitspaii diamond mine, BeacoiisHeld, Griqualand West, Cape Colony. 
The property is held under a 99 years’ lease from the London and South African Exploration Com- 
pany. 

Machinery. — Sufficient to tr^at 1,0(X) loads a day. 

Account9. — None yet issued. 

Dividends. — None. ^ • 

General. — The claims consisted of virgin ground up to January, 1804, when the Lippiatt 
and Conyngham Syndicate started work. At the beginning of 1895, the yellow ground, which 
lasted until 38 ft. below the surface, had been worked out, and the blue ground for a further deplji 
of 42 ft. had been taken out of the claims and placed on the floors to undergo pulverisation. The 
workings are therefore down to 80 ft. The yellow ground yielded diamonds to the value of £15,150, 
the average results being 13 carate per 100 loads ; and a large quantity of blue ground has been 
floored and is being put through the washing machines. This was the position at the time the 
2 >resent Company was formed. The mine was taken over ns a going cx)ncom, witl^ machineiy and 
plant in working order. Mr. Stone, the local manager, reports : — “ As nearly as I can estimate, 
there are about 250,000 loads of blue ground in sight ; and, if working is continued down to the 
depth of some of the older Dutoitspan Companies, several million loads will be available. The 
flt)ors are ample for exposing 100,000 loads of blue. They are in first-rate order, and are con- 
veniently situated to the claims and works. The water is equal to washing 5,000 loads per day 

lU 
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if required.^ Gyrations are conducted on the ^n workings system. The only results published 
by the present Company are dated June 10, 1^6, the week’s work being as. follows : Hauled 
and floored, 4,004 lo^s ; washed, 2,494 ; diamonds found, 240 carats.” rTms is equal to nearly 10 
carats per 100 loads. For the four weeks to August 10, the profit was £1,290, and for the succ^* 
ing month the profit was £1,720. In addition, a stone of 185 carats was found in August, 1895. 


CONSOLIDATED COMPANY, BULTFONTEIN MINE, j.lMITED. 

Formed in 1881. 

Capital— £721,500 in £1 shares ; all issued and fully paid up. 

Directors. 

D. J. Haarhoff {Chairman)^ Alfred Beit (alternate L. BREiTMEtER), J. Dreyfus, 

Woolf Joel (alternate D. Harris), and H. Eobinow. 

London Committee. 

C. E. Atkinson, Eobert English, H. Mosenthal, and E. R. Tymms. 

Secretary and Head Office. 

Wm. Pickering, Stockdale Street, Kimberley, Cape Colony. 

London Secretary and Office. 

J. Bruce, 62, Lombard Street, E.C. 

c 

Property. — 430 claims in the Bultfontein Diamond Mine at Kimberley, Griqualand West, 
Cape Colony, leased in jieqjetuity to the De Beers Consolidated Mines at an annual rental of 
£54,112 10«., equal to 7^ per cent, on the capital. 

Accounts. — Made up annually to December 31. The accounts for the year 1802 (apart from 
the De Beers rental, which is paid direct to the shareholders) showed an income of £020, £768 re- 
presenting dividends on 614 De Beers shares held, and £152 the British South AfricaoCompany’s 
shares received ; while the expenditure was £2U7, leaving a net profit of £713. For the year 1893 
(apart from the De Beers rental) the income was £1,172, including £1,151 as dividend on the 
De Beers shares for the three half-years to December 31, 1803, while after allowing £283 for 
directors' fees and other charges, and £1,842 for depreciation on the De Beers shares, there was a 
net loss of £053. For the year 1804 (apart from the De Beers rental) there was a profit of £767 
(dividend on the De Beers shares hel(l\ and an expenditure of £262, leaving a net profit of £505. 
Balance-sheet items (Docember 31, 1805) : To December dividend (not thon distributed), £27,056; 
creditors, £260 ; debtore (Capo of Good Hope Bank, in liquidation), £fjSS ; investments (614 De 
Beers and 122 British South Africa shares), £10,130; cash, £29,621 ; and credit Ixilance carried 
forward, £831. 

Dividends. — 6 per cent, in 1888, and 9 per cent. 1889. Since the end of 1889, as a result of 
the De Beers lease, dividends at the rate of 7^ per cent. (£54,112) per annum have been paid 
every half-year in Febiniai’y and August. 

General. — The directors have practically nothing to do but to distribute the De Beers rental 
(which is practically a 7 \ per cent, guarantee) every half-year. There are no office expenses. The 
Company holds 614 De B^rs shares of £5, which have piwuced £768 per annum each of the yeara 
1892, 1893, and 1K)4, and 122 British South A&ica shares received in February, 1892, by way oi 
diiddend in respect of the De Beers’ investment. 
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DE BEERS CONSOLIDATED MINES, LIMITED. 

Formed in 1888. 

Capital — £3,950,000 in £5 shares ; £8,948,965 issued and paid up. Debentures, £3,500,000. Other 
^ . obligations, £878,100. 

Directors, 

Hon. Cecil John Rhodes, Chairman (alternate Gardner F. WiLLiA3kfe), C. E. Atkinson, F. 

Baring-Gould, B. I. Barnarto (alternate David Harris), Alfred Beit (alternate L. Breit- 
• MEYER), G. W. Compton, Sir Donald Currie, K.M.C.G., M.P., Robert English, Woolf 
Joel, Carl Meyer, John Morrogh, Harry Mosenthal, C. E. Nind, Francis Oats, Hhnry 
Robinow, J.P., Thos. Shirls, F. S. Philh'son Stow (alternate E. Bernheim), and Julius 
Wernher. • 

General Manager, Secretary and Head Office, 

Gardner F. Williams. W. H. Craven, Kimberley, Cape Colony. 

, London Secretary and Office, 

E. R. Tymms, G2, Lombard Street, E.C. 

Property. — The whole of the De Beors and Kimberley diamond mines, pnmtically the whole 
of the Dutoitspan mine, and the greater part of the Bultfontein mine, all at Kimberley, Griqualand 
west ; the farms Oliphantsfontein and Benauwdheidsfontein (including the Premier, or Wesselton, 
mine), on the Orange Free State border, purchased in December, 1891 ; the Kenilworth estate and 
village, and other landed interests around Kimberley. 

Accounts. — Made up annually to June 30, and submitted in December. The following are 
summarized profit and loss accounts : — 



Year to 
March, 1890. 

Y'ear to 
March, 1891. 

15 months to 
June, 1892. 

Y'ear to 
June, 1808. 

Year to 
Jui^, 1894. 

Diamonds sold ... «... 

£ 

2,041,558 

£ 

3,287,728 

£ 

3,231,542 

£ 

3,239,389 

£ 

2,820,172 

Dividends received 

23,007 

22,450 

58,290 

f)9,42G 

88,339 

Sale of investments 

— 

— 

— 

37,157 

7,010 

8,255 

Other iipceipts 

3,094 

— 

4,198 

11,719 

• • 

Total receipts 

2,008,319 

3,310,178 

3,994,030 

3,387,091 

2,923,782 

Working expenses ... 

81f),547 

1,023,997 

1,447,324 

1,042,892 

1,120,313 

Other expenses 

1(K),262 

75,132 

21,404 

19,015 

. 11,472 

Debenture interest and rentals 

260,743 

359,465 

449,134 

365,354 

341,106 

Depreciation ... • 

205,569 

517,176 

500,799 

377,433 

136,034 

Insurance fund 

— 

1 

— 

— 

76,000 

Profit on working 

1,255,098 

1,334,408 

1,509,309 

1,092,397 

1,233,198 

Debenture redemption 

- 

292,206 

309,573 

3(X),284 

301,700 

Dividends paid 

789,082 

789,791 

1,540,0S)2 

987,239 

987,239 

Balance forward , 

,405,410 

717,829 

377,632 

712,407 

726,667 


During the year ending June 30. 1896 (accounts not yet issued), the revenue, including the diamonds 
on hand, was £3,204,000, ana the expenditure £1,253,000, leaving a gross profit of £1,951,000 ; and 
after providing fer interest and sinking fund on debentures and all other obligations, there remains 
a net profit of £1,602,000. The two dividends of 12i per cent, absorbed £987,239, leaving a surplus 
of about £615,000. As regards the half-year to Decemlmr, 31, 1895, alone, the revenue was £1,492,000, 
the expenditure £629,000, and the gross profit £869,000 ; the net profit being £635,000. The net 
profit for the first six months of 1896 was therefore £9(»7,(XX). The figures for 1891-2, besides 
covering fifteen months instead of twelve, include three half-yearly dividends, and £157,958 distri- 
buted among the shareholders in British South Africa shares. The working expenses include 
directors’ fees-4, office expenses, and other charges. As regards 1893-4, it will^te noted that 
amount allowed for depreciation is much smaller ; but, on the other hand, £76,(j00 has been 
placed to an insurance fund, and the writing down of the blue ground on the floors, from 3s. Qd, ti> 
28. 6d. a load, involved a debit entry of £176,000. It is intended to gradually extinguish this “ blue 
• ground on floors” item, which on June 30, 1892, stood at 58. 2d. per load. The balance-sheet oniJL 
profit and loss account as at June 30, 1894, are as follows 

VOL. tt. I 
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Dr. Balance-sheet^ June 80, 

Capital— £ s. 

iTominal 

Less unissued 

Mortgage debentures — 

De Beers first mortgage debentures 

De Beers second mortgage debentures * ... 

De Beers Bultfontein obligations 

Beserves— 

Icedemption funds (mortgage debentures and 
obligations as per balonce-sbeet, June 

" 30, 1893 944,718 15 

Further provision for year to date ... 301,700 0 

JVbfe— This reserve represents — 

First mortgage debentures paid off to date 502,500 0 
Second „ „ „ „ 103,000 0 

De Beers Bultfontein obligations ... 25,300 0 

Provision for future drawings of mortgage 

debentures and obligations 555,618 15 


£ s. d. 
3,950,000 0 0 
l,(i45 0 0 

1,687,500 0 0 
1,647,'000 0 0 

^ ' c 


4 

0 . 

1,246,418 15 4 


.. 555,618 15 
£1,246,418 15 


Insurance fund 

Beserve investments income accumulation fund 
Susx)ense liability under agroements with 

leased Companies 

• 

Griqualand West debenture-holders 

Bills payable 

Creditors 

Unclaimed dividends, etc. ... 

Deserves for debenture interest, etc., accrued 

to date 

Dividend for half-year to date, declared June 

28, 1894 

Balance of profit and loss account ^ 

Contingent liability — 

Subscription to Indwe Railway, Collieries 
and Land Com})any, Limit^, not yet 
due, and payable by instalments as the 
line progresses 


£74,547 


8,948,956 ^0 0'^ 


8,884,600 0 0 
720,100 0J> 


100, eXX) 0 0 
50,795 19 10 

70,117 13 1 


1,407,332 8 3 
158,(XX) 0 O 
3,000 0 0 
92,452 12 1 
10,368 8 1 

108,189 10 0 

493,619 7 6 
72(5,666 14 4 


Cr. 

Claim account 

Farms and landed property — 

Wesselton estate, including Premier mine 

Kenilworth estate and village 

Other landed property 

Investments in stocks and shares 

Offices, compounds, and stand property 

Office furniture : Kimberley and London 

Shafts and other permanent works 

Machinery and plant 

Timber, fuel and other mining stores 

Blue ground on floors— 

3,532,187 loads at 2s. fid 

Debtors on loan and other acccunts 

Beserve investments— 

£724,000— 2| per cent, consols 

Diamonds on hand 

Cash at bankers and in hand : Kimberley and London 


£ 8. d. 

459,839 (J 2 
116,0*7 13 0 
‘ 66,<192 4 11 


£i l,0(i3,12 4 0 3 

£ 8. d. 

7,499,222 14 4 




355,770 

4 

8 

1 

10 

67,243 

16 

4 

4,(X» 

18 

6 

131,690 

13 

11 

328,605 

14 

2 

133,066 

9 

1 

441,617 

2 

6 

826,848 

11“ 

11 

094,871 

18 

10 

851,767 

11 

0 

89,683 

17 

9 


£11,063,124 0 8 



DIAMOND COMPANIES. 


1 15 


502,102 9 
095,805 6 
. 248,940 •(} 

1,440,854 1 
441,517 2 


d, 

0 

4 

9 

7 

0 


Proflt and Loss Account, for the year ending June 80, 1894. 
Dr. 

To workiiDg expenditure — 

Blue grouna on floors, as per baLince-slieei June 30, 1893— 

42,869,157 loads at Ss. Qd. 

Add — Mine expenses : De Beers and Kimberley Mines ... 

Floor expenses# „ „ 

^ Deduct — Blue ground on floors, June 30, 1894 — 

3,532,137 locfds at (Jcf. 

„ Claim, rents and sundry expenses — 

Bultfontein and Dutoitspan Mines 

„ Charges — 

Salaries, etc., li^mbcrley office 17,074 4 8 

General charges, stationery, cables, travelling expenses, 

and sundries 24,012 

Law costs 4,220 

Donations to public institutions and relief 5,78() 

Special service 2,032 

Auditors* fees ... .• ... 2,000 

London office expenses 5,205 

Directors* fees and remuneration, including £2,300 pur- 
suant to resolution passed at the Fifth Ordinary 
General Meeting ... ... ... ... 14,200 0 0 


8. d. 


1,005,336 ^19 1 
45,889 19 0 


0 

4 


6 10 
2 10 
0 0 
0 11 


„ Expenditure on landed property 

„ Edibition expenses (Antwerp) 

„ Interest on capital of leased companies 

„ „ Griqualand West debentures 

„ 5, De Beers mortgage debentures and obligations 

„ Depreciation: — , • 

Machinery, plant, shafts and permanent works 94,841 19 4 

Offices, stand property, and sundries 41,792 B 2 

„ Insurance fund 

„ Balance,, being profit for the year ending June 30, 1894 
carried down*... 


75,086 5 1 

1,126,323~3“ 2 
10,472 14 5 
999 (5 9 
96,392 10 0 
9,480 0 0 
235,292 15 0 


To redemption funds — 

(Mortgage debentures and obligations) 

„ Dividend, December 31, 1893, 12j per cent. 493,619 7 

„ „ June 30, 1894, 12| „ 4J)3,619 7 

„ Balance, unappropriated, carried to balance-sheet ... 


Cr. • 

By Diamond account 

„ Dividends, interest on investments, and rents 

„ Commission and interest 

„ Profit on investments sold during year 

„ Sundry receipts 

„ Transfer fees, London Office 


By balance of profit brought down ... 

„ Unappropriatra, as per accounts, June 30, 1893 


136,634 2 C 
75,y00 0 0 

1,233,197 19 6 
£2,5^,782_n 4 

301,700 0 0 


987,238 15 0 
726,666 14 4 

£2,015,605 9 4 

£ 8 . d, 

2,820,172 3 9 
88,338 12 0 
2,042 10 8 
7,016 4 11 
3,631 9 6 
__ 2,581 10 _6 

£2,^,782 11 4 

£1,233,197 i9“6 
782,407 9 10 

£2,015,605 9 4 
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Loaxs. — In May, 1894, the Company converted its 5^ per cent, first and second mortgage de* 
bentures by the issue of £d,5(X),0CX) in 5 per cent, first mortgage debentures, redeemable by means 
of an accumulative sinking fund, not later than January 1, 1915, by annual drawings at £10B per 
cent. The Company, however, reserved the right of redeeming by drawings at £105 per cent, all 
or any of the debentures (over and above those to be redeemed by the ordinary annual drawingB), 
on giving, hy advertisement, at least six months’ notice, such notice to expire six months after the 
day fixed for the payment of any coupon. This issue is secured on the wf^ole property and under- 
taking of the Company. The security will be effected as to the Company’s mining properties by a. 
mortgage to the trustees, and as to the rest by a floating charge. The debentures are issued^ 
be^r in sums of £20, £^, £1(X), £500, and £1,000, with coupons payable Jialf-yearly, on January 
1, and July 1. The drawings for the redemption of the debentarest will be held in the month 
of Dumber in each year, commencing in December, 1895, and drawn debentures will be paid on 
January 1, succeeding the date of the drawing. The holders of the old first and second delMutures 
who converted at par received a bonus of £3 per cent. The conversion, mainly owing to the 
lengthened term of redemption, results in a reduction in the debenture charges of £115,000 per 
annum. The Company is also responsible for £093,400 of De Beers Bultfonteisi obligations, bearing 
interest at 6 Jr per cent., payable on April 1 and October 1. They are redeemable by yearly 
drawings at par by October 1, 1910, but may be i:>aid off sooner at 103 per cent. The Company 
has also taken over £158,000 of Griqualand West Diamond Mining Company 0 per cent, debentui’cs. 
Its total obligations amount to about £4,350,000, and are gradually being reduced by redemption. 


Dividends. — 


Declared. 


December 31, 1888 
June 30, 1889 

December 31, 1889 
June 30, 1890 

December 31, 18fK) 
June 30, 1891 

December 31, 1891 
June 30, 1892 

December 31, 1892 
June 30, 1893 

December 31, 1893 
June 30, 1894 

December 31, 1894 
June 30, 1895 



Per cent. 

Amount. | 


5 

£ 

188,330 ) 


10 

.394,78(> f 


10 

31)4,895 7 


10 

394,896 3 


10 

394,895 1 


10 

394,896 ( 


12^ 

493,6191 


12i 

493,619 { 


12.V 

493,620 1 


12.i 

49.3,619 3 


12.V 

493,620 ) 


12^ 

493,619 [ 


121 

493,620 \ 


12.5 

493,()19 3 


155 

£6,111,653 


Total for 


1888-89 = 15 per cent. 
1880-90 = 20 „ 

1890-91=20 
' 1881-92 = 25 „ 

1892- 93 = 25 „ 

1893- 94 = 25 „ 

B 

1894- 95 = 25 „ 


t 


Statistics of Working. — (N.B. — A load is equal to 16 cubic ft., Weighing about 1,600 lb.) 

i 


Dc Deers Mine — 


1892-3. 


*1893-4. 


Output of blue ground 

Blue ground in sight 

Ditto, decrease for year ... 

Blue ground on floors 

Ditto, increase for year 

Washed during year 

Cylinder lumps on floors 

Ditto, increase for year 

Cost of winning and depositing ... 

Cost of washing 

Total cost of mining and washing... 


1.637.031 loads 

5,329,410 „ 

1.635.031 „ 
1,702,105, „ 

507,961 „ 

1,129,072 „ 

148,174 „ 

32,084 „ 

4s. 10-7d. per load 
2s. 4-8d. „ 

7s. 3-6d, „ 


1,529,715 loads. 
3,800,000 „ 
1,529,410 „ 
1,869,492 „ 
167,387 „ 
1,362,328 „ 
236,642 „ ,, 

88,468 „ 

5s. l*7d. per load. 
2s. l-4d. „ 

7s. 31d. „ 
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KimhcrJiry Mim — 

Output t)f blue ground 

Blue ground in sight 

• Ditto, decrease or increase for year 

Blue ground on floors 

Ditto, inci’ease for year 

Washed during year 

Cylinder lumps on floors 

Ditto, increase fpr year ... 

Cost of winning and depositing ... 

Ditto, decrease for year 

Cost 'of washing 

Total cost of winning and washing 
Ditto, decrease for 3 ^ear 


1,453,152 loads 
3,240,8()9 „ 

...(Inc.) 546,848 
904,257 
473,598 „ 

979,554 „ 

114,621 „ 

53,896 „ 

4s. 3*Gc/. per load 
Is. 7*3(/. „ 

... 2s. 3*7r/. „ 

6s. 7-3f^ 


Is. M. 




. 1,469,716 loads. 

2,500,000 „ 
.(Dec.) 740,869 „ 
1,158,841 „ 
254,584 „ 

. 1,215,132 „ 

267,162 „ 
152,541 „ ^ 

4s. 1*4^. per load. 

2*2d. „ 

Is. 8.6rf. • 

5s. lOrf. „ 


De Beers ami Kimhn'ley Mines combined — 


Total output of blue ground 
Washed during year^ 

Blue ground on floors 
Cylinder lumps on floors 
Increase of blue ground on floors ... 
Increase of lumps on floors ... 

Average yield jier load 

Amount realized 

Average value 

Average cost of winning and washing 

Ditto, deci'ease for year 

Average profit 


3,090,183 loads 
2,108,626 „ 
2,6(X»,3()2 „ 

1,262,793 „ 

981,5.57 „ 

85,980 „ 

1*05 carats 
29s. ()'C>d. |)er carat 
3Us. 6rf. 2 >er load 
6s. IVdd. „ 

4-7d. 

23«. G-4f/. „ 




2,999,431 loads. 
2,577,460 „ • 

3,028,333 „ 

503,804 „ 

421,971 „ 

241,009 „ 

•89 carats. 


24s. 5*2rf. per carat. 
21s. 10*6rf. per load, 
6s. 6*8(f. „ 

4’Hd, 

1 5s. 3’8rf. „ 


• • 

The comparative areas of the open works of the four mines for the years 18iK) and 1894 aro as 
follows : — 


iftfK) 
• 1894 


T> Bwfi. Kimberley. Datoitsjian. Bultfonteiii. • 


acres. acres. 

18*68 ... 31 

21-50 ... 33 


acres. acres. 

35-05 ... 27 

44-25 ... 36 


The area of the Premier mine workings is 14 acres. 


The average number of iiersoiis daily employed is as follows : — 



« 

%De Beers. 
Whites. Blacks. 

Kimberley. 
Whites. Blacks. 

Workshops. 
Whites. Blacks. 

On the estates 
and elsewhere. 
Whites. Blacks. 

Aboveground 

Underground 

.. 397 1,861 

.. 228 1,981 

242 

197 

1,174 

1,282 

417 273 

26 35 


• 


Total. 

Whites. Blacks. 



Aboveground 

Underground 

... 

1,082 

425 

3,343 

3,263 



Grand total 



1,507 

6,606 



The above figures do not include heads of departments or salaried ofi&cials. 
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Table shotdng remits of working. 


Tear ending. 


Maxtih 81, 1880| 
Prior to 
GoneoHdat^on 

March 81, 1890| 
March 81. 1891 

Jane 80, 1892 *| 

Juno 80, 1898 
June 80, 1894 


Knmber of 
loadaof 
bine 
hoisted. 


944,706 


Number 
of loads 
of bine 
ivBshed. 


Nnmber 
of carats 
of 

Idiamonds' 

found. 


712,268 


2,192,2261,251,245 


Amount 
realiied 
|by sale of 
idiamonds 


Nnmber 
of carats 
per load 
of blue. 


£ 

914,121] 901,818 
11,430,6032,880,179 


1,978,1682,029,388,2,020,515 2,974,670 


8,888,558 8 289,184 


8,085,481 8,981,642 


2,999,481 


8,090,188,2,108,626 2,229,805 8,230,889 


2,577,4602,808,468 2,820,172 


AmountI 

Irealised 

per 

carat 

sold. 


1*283 

1*15 

•99 

•92 

1*05 

•80 


Amount 
realised 
per load 


Cost of|; 
pro- 

Iductionl 

per 

loud. 


8. d. I 8, d. 
19 8} 25 8} 


82 Gi 
29 6 

25 6 


37 2J 
29 3| 

28 5 


29 0 6 80 6 


2*4 5*2 21 10*6 

I 


8. d 
9 401 ‘ 

18J01 

8 8 


Number of I 
loads of 
blue on 
floors at 
close of 
year. 


476,406 
1,576 821 
l,52r),880> 


7 4*8|l,( 

6 IIG 
6 (>b 


2,606,862 

8,028,888 


Diridenda. 

e 


^Date. 


1888 

December... 

(1889 
< June 
( December . 

1890 
] June 

( December.. 

1891 
June 

December.. 

1892 
June 

December.. 

1898 

June 

December.. 
1894 
( June 


Amoimt. 


T 


188,829 


894,786 

884«895 

894,895 

894,895 

894,895 

498,619 


498,619 

498,619 

498,619 

498,619 


* These iiguieH ueic* for a period of fiftc^en months. 


General.— The Company is the result of an amaljyfamation of many companies holdin^r 
interest in the Do Beers, Kimberley, Dutoitspan and Bultfontein mines. The Griqualand West 
and Consolidated Bultfontein Companies still exist as separate concerns, but their properties are 
leased in perpetuity to the De Beers Company at a rental of £90,392 per annum. The Company is 
the largest producer of diamonds and practically controls the world^s output, its only important 
rival being the New Jagersfonteiu Company. Work is confined to the ife Beers and Kimberley 
mines, for the supply of blue ground can be more readily and profitably obtained from these than 
from the other two mines. The Wesselton estate, purchased in 1891, is being worked by Mr. H. A. 
Ward for a period of five years ending at the close of 18f)(). He is at liberty, under certain restric- 
tions, to do as much work as he can, and at the end of the period the mine becomes tl^ absolute 
projierty of the Company. From January 1, 1892, to Juno 10, 1893, l,G41,2f>7 loads of the 
Wesselton’s yellow ground were washed ; while during the twelve months to Jung 30, 18f)4, 
1 ,185,140 loads of its yellow ground were washed. The large reserves, invested mainly in Consols, 
are a great source of strength to the Company, and enable it to keep a hold of the market in bad 
times. The holdings of Consols at June «30, 1894, amounted to £724,000 nominal, worth now 
about £775,000. The Company also held £297,909 of British South Africa Company G per cent, 
debentures, representing loans made to the latter Company for railway and other purposes. These 
debentures are now in course of repayment at 110 per cent., plu8 accrued interest. The Company 
further holds 2,000 shares in the B^huanaland Railway Company (whi|h see) in respect of the 
advances tq the Biitish South Africa Company, while thb De B^rs (also has the sole right to 
• diamonds in Rhodesia south of the Zambesi. The Company also rgreed to subscribe £75,000 to 
the Indwe Railway Collieries and Land Company, in order to get a chebp and regular supply of 
best colonial coal ; and it is reckoned that by using this coal the saving will amount to £13,000 
per annum. The Company further has holdings of Consolidated Bultfontein, Griqualand West, 
and New Gordon Diamond shares. An immense crushing and concentration plant (capacity 
10,000 tons in 10 hours') was erected and completed at the end of 1894. It deals with the large 
quantity of hard blue and cylinder lumps (formerly not treated^, and the extent of this class of 
ground can be imagined when it is stated that one load out of every six hauled is put back on the 
floors in lumps. This plant is one of groat importance to the Company. A big Kimberley diamond 
abdicate assists the Company very much by buying its output en bloc. Thus orraaiffements foe 
the sale of the output for the year to June 30, 189G, are stated to have been entered info at a 
price exceeiiug i^,25<4,00Q. 
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DRIEK0PJE8 DIAMOND MINING COMPANY, LIMITED. 

Capital— £ 175,000 in £1 shares ; 160,500 issued and fully paid up. 

• Directors. 

J. i, Laob {Chairman)^ F. B. L. Hoffmann, A. M. Bbown, A. Lanoe Brink, J. Palmer, and 

J. F. Ferguson. 

• Secretary and Head Office, • 

^ D. G. J. Thomas, Johannesburg. 

Capital. — T he o^^pital of * the Company was originally £100,000. During 1894 it was increased 
to £175,000 for the purposeiof acquiring the freehold of the farms Buby and Welgegund, ai!d to 
provide additioiml working capital. 

Accounts.— • 

Balance-Sheet dated March 81, 1895, 

Liabilities. s. d. Assets. £ s. d. 

To Capital account^ By Property account — 

First issue fully paid shares 72,000 0 0 As per balance-sheet March 

Increase of capital 50,000 0 0 31, 1893 72,000 0 0 

25,000 0 0 Purchase of the freehold 

Subscribers' shares fully farm Ruby- 

paid 8,000 0 0 Cash 3,745 6 3 

Reserve shares ... 20,000 0 0 * Shares 5,000 0 0 

Purchase of farm Welge- 

£175,000 0 0 gund— 

„ Sundry creditors .« 463 14 10 Purchase of cash... 3,155 8 3 

„ shares ... 2r),(J(X) 0 0 

„ Sale of 50,000 shares 25,000 0 0 

133,900 14 6 

Reserve shares as 
per balance-sheet, 

March 31, 1893 £20, (XX) 

Issued since ... 5,5(X) 

14,500 0 0 

„ Cash in hand 4,325 10 2 

„ Diamonds, value on hand ... 349 13 6 

„ Stores, stock, etc 1,151 1 6 

„ Plant, machinery, etc. ... 4,218 13 5 

„ Aerial gear, etc 2,786 4 9 

„ 1,5(X) Driekopjes Gold Mining 

Company shares 794 0 0 

„ Balance 14,048 10 1 

£175,453 14 10 £175,4.53 14 10 

Profit and Loss Account for the year to March 31, 1895. 

• £ s. d. £8. d. 

To Balance, March, 18^ ... 1,521 6 6 By Balance 14,048 10 1 

„ Office expenses, etc. ^ ... 697 19 5 

„ Driekopje^ farm Ruby, pros- 
pecting, billing, and general 
works ... ... ... 8,633 16 5 

„ Prospecting farms: Saxony, 

Vaal River, and Van Rene- 
burg Syndicate property ... 1,970 12 6 

„ Mining expenses and develop- 
ment 1,224 15 3 

£14,04^10__1 £14,04 8 10 1 

Description of Property.— T he property consists of the freehold of the farm Ruby,, in 
extent 1,878 morgen, forming part of the farm ilriekopjes in the district of Kronstad, O.F.S. Re- 
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suits on tMs farm proved disappdnting. In June, 1894, the hxm Weljgegmd, 1,284 mcngeA In 
extent, in the district cf Winburg, O.F.S., mxm whm the present mine m sitaim, was seouredi 
and the freehold subsequently acquir^. The mine, as &r as present devebpment goes, has in 
extent of 85 claims. It is, so the directors state, impossible to say to what further area the mine 
may extend in a north-easterly direction, as that boundary has not yet been defined. 

MiNim IimcUiXGENGE.---OperatioiiB were ori^naUy confined to prospecting the Bulqr Jama. 
The deepest shaft was put down 860 ft. Several veins of diamondiferous soil were proved. Sinking 
however, was discontinued, and prospecting was continued by means of diamoi^ drill boring in order 
to test the ground at a depth. Sesults were disappointing, and work was in conseq^ce stepped 
Work was then commenced on the farm Welgegwd. Near the mine several shafts were sunk, 
but as no water was tapped another was sunk two miles from the mine, where, at a depth of 28 ft. 
a gocM supply of water was struck. Thereupon a washing machine, and aerial gear were mndered. 
The transmission of the plant was delayed, and it was not until the beginning of March, 1896, that 
washing operations could comtnence. The approximate size of the mine, according 1b the manager, 
is 85 claims, which is arrived at from measurements taken in the drives put in at the 60 ft. level. 
On the north-east side work had to be abandoned in consequence of the dangerous state of the 
ground. No reef trouble, however, is expected. Work is started from the 45Jt. level. During 
March, 1895, 4,487 loads were washed, yielding 141i carats of diamonds =8*78 per load; April, 
9,712^ loads, giving 869| carats, =8*78 per loc^.^ Tnis is a very poor result, which the maua^r, 
however, does not consider a sufficient test, as in his opinion a much larger quantity should be 
treated. 

Equipment.— 1 Tangye’s hauling engine geared with 20 h.p. Marshall’s boiler, washing en- 
gine, 1 Turner’s 16 h.p. nominal, and 16 'h.p. Marshall’s high-pressure boiler ; 1 self-contained 
quadruple pump with 8 h.p. Tangye boiler ; one 16 ft. Pakmann’s steel rotary washing mill with 
steel elevator ; 1 receiving box ; 2 miles 8-in. piping, and 1,600 galbn tank ; aerial gear, 4 ft. 4 in., 
Lang’s lag wires. 

General Remarks. — At the meeting held in May, 1895, the Chairman stated that the 
cash balance on hand was £8,475, which would cover the purchase of one more pan and the 
introduction of the compound system, which would enable the Company to work at a profit 
instead of at a loss, as they had shown in March, viz. £88. With this new machine they calcu- 
lated upon treating 1,000 loads per day. In practice, however, they found that they could 
only treat about 4(X) or 500 loads a day. With the introduction of the compound system they 
would be better able to check theft of diamonds, which the board feels certain is taking place. The 
Chairman drew attention to the fact that the result of 8*78 carat loads was from 45 ft. level, whilst 

the original prospectors’ result of 10 carats per 100 loads was obtained at depths of 60 ft. to ICb ft. 

* ■ 


GRIQUALAND WEST DIAMOND COMPANY, DUTOIT8PAN MINE, LIMITED. 

Formed in 1881. * 

Capital — £1,057,000 in £10 shares ; all issued and fuUj paid up. 

Direeidre. 

Henbt Bobhiow (Chairman), C. A. Blackbbabd, L. Bbettuetsb, 0. W. Couftoh, Woolp 
* JoBL, 0. E. Nind, and H. Bobinow, Jon. 

London Committee. ^ 

C. E. Atkinson, Robert Engush, Q. J. S. Mosenthal, qnd 13. R. Ttmms. 

Secretary and Head Office. • 

Wm. Pickering, Stockdale Street, Kimberley, Cape Colony. 

London Secretary and Office. 

J. Bruce, 62, Lombard Street^ E.C. 

Pbopkbtt.— 619 (daims in the Dutoitspan hQne, Kimberley, Oriqualand West, Cape Colony, 
leased in permtuitjr to the De Beers Consoliuted Mines at an annual rental of £42,280, equal to 4 
per cent, on ue capital. 

AoooiniTB.~]bde up annually to September 80. The accounts for the year to September 
8(^ 1898, shoumd a sum ot £42,280 reoeivea from the De Beers Company as rant, and an income 
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£180 from Intereat, etc., a^j^alnsi £61 for charges, the credit balance being raised £79 to £13,088. 
In the 3 near to September 80, 1894, £42,280 was received from the De Beers Company, the only 
other revenue being £98 from interest. The dividends of 8a. 6d. a share absorbed £44,992, and £879 
was paid as directors’ fees, the credit balance being reduced from £18,0% to £10,160. Balance- 
sheet items (September 80, 1894) : Creditors, £1,165 ; debtors (including £10,671 proportion of 
teat due from the De Beers Company to date), £11,017 ; cash, £1,447 ; and credit balance carried 
forward, £10,160, 

Divideitds.— 9 por cetit. in 1886, and 6^ per cent, in 1887. Since thePend of 1890, 4 per cent, 
per aimnm has been regularly paid in February and August, except that 6d. per share was with- 
Jneld in respect of the second half of 1890 to meet an expected loss in regard to the Cape of 
Hope Bank, and was refunded with the dividend payable in February, 1894. ^ 

General.— The directors Are practically trust^s, who receive the De Beers rental (which is 
practicaUy a 4 per cent, guarantee), and pay it every half-year to the shareholders. There Are no 
office expenses. ^ There are debentures to the extent of £158,000 still appearing in the accounts, but 
these have long since been taken over by the De Beers Company. 


KOFFYFONTEIN MINES, LIMITED. 

Formed in May^ 1898. 

Capital — £176,200 in 125,000 ordinary shares of £1, and two life governors’ shares of £100; 
£146,600 ordinary, and two life governors’ shares, issued and fully paid up. DebenAireB, £28,500. 

Directors 

Sib Charles Cameron, M P. (Chairman). Major J. W. M. Cotton, J. W. Dob* (Life Oovemor\ 

Alfred Moselt (Life Oovernor\ W. B. Eevell, F. B. Salomons and John Seear. 

Secretary and Office. 

Charles A. Dodds, 6, Great St. Helen’s, E.C. 

Capital.— O riginally £126,200, the capital was increased toi£175,200 in November, 1894, to 
provide 60,000 shares to meet the option of exchange given to the holders of £50,000 of debentures. 

Property. — About 1,20^) claims in the Kotfyfontein Diamond Mine, Fauresmith district, 
Orange Free State, being the whole of the mine with the exception of about 400 or 600 claims. 
The Company pays 10s. per month per claim for its licences, the total amount so paid being about 
£7,200 per annum. 

Accounts. — The first balance-sheet, covering the period from July, 1890, to 30th June, 1894, 
shows a total expenditure,* including preparatory work, of £17,751, while the estimated value of the 
diamonds on hand was •£7,600. This leaves a net expenditure of £10,261, which is to be written 
off profits hereafter. Balance-sheet items (dOth June, 1894) : Creditors (including bills payable, 
£30,864), £81,389 ; debtors, £122 ; stores, £8,976 ; diamonds on hand (estimated), £7,600 ; and 
cash, £12,489. Smce June £6,025 of calls in arrear has been paid up, and 16,400 reserve sha^ 
have been issued. The issue of debentures (see below) has naturally altered the item of bills 
payable. • 

DividAnds,— None. 

General — The Koffyfontein mine was worked by various persons and companies for a time, 
but was abandoned, and remained idle till Mr Mosely formed this Company to operate in it. At 
present only the yellow ” ^ound is being washed, but the Company is sinking a main shaft, and 
has taken out blue,” and deposited it on the floors to undergo the weathering ” process. If the 
** blue ” proves to be unpayable-j-and as yet there has been no opportunity of testing its value — 
there is enough yellow’’ ground to last for a generation or so, its extent being estimated at 
10,000,000 loads. The (ftamonds are valued at about 288. per carat. The three sets of gear which 
are to be operated will eaSh have a washing capacity of 2,(XX) loads a day ; while it is reckoned 
that the cost per head will fall from Is. Icf. (the figure for the first quarter of 1894) to 9d. Two 
gears have so for commenced work. The cost of machinery, etc , exceeded the estimates, and in 
November, 1894, £60,000 of debentures were created, the holders having a right to exchange them 
for ordinaiy shares at par, before December, 1896. Of these debentures £20,000 are held in reserve. 
The rate of interest is 6 per cent., payable yearly, on Octolier 1, and constitute a first charge on 
the Company’s assets. They are redeemable at 10 per cent, premium by five annual drawings, 
commencing on October 1, 1896 ; Mrhile the Company has the option to redeem them at any time 
at 10 per cent, premium on giving three months’ notice, or it can purchase them in the open 
market. £1,600 out of the £80,000 of detentures issued have been converted into ordinary shares. 
^ r^ardi} (Bvidends the ordinary shareholders are entitled to 80 per cent, per annum first, and the 
remaining profits are to be paid in equal moieties to the ordinary shareholders and to the holders 
of the life governors’ shares. 
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Diamond^ PRODtJcrioN,— Washing of yellow ground on a comparatively small scale commenced 
at the beginning of 1894. The following are the results obtained : — 


January, 1894 

• t* 

725 carats. 

Nov. 4th to 27, 1894 

1,415 carats. 

February „ 

• •• 

822 

n 

Nov. 28 to Dec. 31, 1894 

2,183 

99 

March „ 


1,261 

n 

January, 1895 ... * 

2,750 

99 

8 weeks to April 21, 

1894 

620 


February „ 

2,800 

• 

99 

4 „ May 19 


1,039 

f) 

March „ 

3,900 

99 

4 „ June 16 

9 

n 

997 

y 

April „ 

2,520 

99 

4 July 14 


758 

91 

May „ 

3,150 

9) 

4 „ Ang. 11 


1,058 

99 

June „ 

2,675 

99 

4 c „ Sept. 8 


1,634 

99 

July „ 

8,059 

99 

4 „ Oct. 6 


2,402 

99 

August „ • ...• 

2,320 

99 

Oct. % to Nov. 3 


2,078 

99 





The 2,868 carats obtained in the first quarter of 1894 were obtained from 51,876 loads, the 
working costs being £2,845, and the working profits £1,170. Nothing but the number of carats 
recovered has since been published. 


LONDON AND ORANGE FREE STATE EXPLORATION COMPANY, LIMITED. 

Formed in 1881. 

Capital— £28,400 in £1 shares ; all issued and fully paid up. 

• Directors. • 

D. «r. Haarhoff, Chairman (alternate J. J. Mighau), W. T. Anderson, L. Breitioiter (alternate^ 
L. Beyersbagh), j. j. Coohlan, J. M. Jones, and P. Peiser. 

Secretary and Head Office. 

S. Stokes, Ebden Street, Kimberley, Cape Colony. 

London Agents and Office. 

J. R. E^lerman & Co., 12, Moorgato Street, W.C. 

Capital. — The original capital was £284,000 in £10 shares and was reduced in 1885 to 
£28,400, by reducing the nominal value of each share to £1. 

Property. — Four farms (Koffyfontoin, Ebenhaezer, Uitdraai, and Middelfontein), 28,000 acres 
in extent, situated in the Fauresmith district of the Orange Free State. The farms include the 
Kofiyfontein diamond mine of 1856 claims, and the Ebenhaezar diamond mine of 761 claims? The 
latter apparently has not been worked. All of the Kofiyfontein claims, with the exception of a 
block in the centre of the mine, were sold by public auction in November^ 1889, for £55,557, and 
the reserved claims were also sold for £27,5^ a month or two later. The mine was then worked 
by the Kofiyfontein and Kofiyfontein Central Diamond Mining Companies until the middle of 1892, 
when both, concerns went into liquidation. The mine became discredited, and immediately follow- 
ing this partial stoppage of operations a com})ulsory working act was passed which caused all 
claim-holders to abandon the mine. Later individual diggers set to work, and before March, 1893, 
all the claims were again taken up. The Kofiyfontein Mines, Limited, now works two-thirds of 
the claims, nearly all the remainder being in the hands of an Amsterdam diamond mining company. 
The Riet River runs into the estate, and by the acquisition of Uitdraai, for £3,705, the Company 
secured a natural storage reservoir capable of retaining over 100,000,000 gallons. This water is 
conveyed to the mine, and a fair income is derived from it. In March, 1895, the Company pur- 
chased the farm Middelfontein, lying between Kofiyfontein and Uitdraai, and the property now 
includes a continuous river frontage of 20 miles. * 

Agcounts. — Made tip annually to January 31, and submitted in March. 

Licenses, Interest, etc. Net profif. Dividends. 

Year to January 31, 1893 ... £2,975 ... £5;218 ... ^1,420 

„ „ 1894 ... 7,371 ... 3,074 ... 6,390 

„ „ 1895 ... 8,510 ... 5,764 ... 7,100 

The profit for 1892-3 was arrived at only after including £4,025 as the increase in the value 
of the De Beers’ holdings. Of the revenue of £7,371 in 1893-4, £1,197 was derived from the water- 
works and £4,379 from claim licenses, while the profit of £3,074 was fixed after deducting £2,794, 
the amount of loss sustained by the Kofiyfontein Central Compaify in liquidation. During 1894-5 
the revenue included £4,357 from claim licenses, £893 from stand licenses, and £1,995 from the 
sale of water ; while the expenses were £1,658, and £1,089 was allowed for depreciation on water- 
works accounts. Balance-sheet items (January 31, 1895) Reserve Fund, £500; creditors, £118 ^ 
debtors (since paid), £563 ; investment ^650 De Beers shares at cost), £12,075 ; cash, £1,690 ; and 
credit b^ance carried forward, £42,706. 
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Dividends,— 2^ per cent. (£7,100) in 1883 and ^ per cent. (£1,420) in 1885 on the old capital 
of £28^000 ; 160 per cent. (£42,600, as a result of claim sales) in 1889 ; 20 per cent. (£5,680) in 
1800 ; ^ per cent. (£5,680) in 1891 ; 15 per cent. (£4,260, paid 5 per cent, in May and 10 per cent, 
in October; in 1893; 25 pe];cent. (£7,100, paid 12 V per cent, in March and 12^ percent, in September) 
in J>894 : and 12^ per cent. (£3,550, paid in March) in 1895. Total, osculated on £28,400 of 
capital, 272^ per cent, or £77,890. 

General.— The Company does not dig on its own account. It i^ a proprietary concern, 
deriving its income from the mine and its claim-holders. On purchasing the Middelfontein farm in 
^Maroh, 1K)5, for £1,500, the Company sold 80 of its De Beers shares at £19 17s. 6d. each. Its 
present holding of these shares is 570, acquired at £18 11s. Gd. each. The income from these, on 
the basis of 25 per cent, diyid^ds, is £712. * 


LONDON AND SOUTH AFRICAN EXPLORATION COMPANY, LIMITED.^ 

• Formed in 1870. 

Capital — £60,000 in 10s. shares ; all issued and fully paid up. 

Direct ora. 

C. J. Posno (Chairman)^ Harry L. W. Lawson, Georoe Faudel Phillips, 

Louis Schott and Henry Barlow Webr. 


• Secretary and Office. 

George Brown, 19, Finsbury Circus, E.C. 

Capital. — The original capilal was £50,000, in £10 shares, but in 1882 each old share was 
split up into 20 new shares of 10s. each. 

Property. — The freehold farms Bultfontein, Dorstfontein and Alexandersfontein at Kimberley, 
Cape Colony. The property is diamondiferous, and the company derives its revenue from three 
chief sources : — (1) Claim rents; (2) sales of claim leases ; and (B) swelling, business and depobiting 
sites. Twenty thousand acres are leased for 99 years to the Kimberley Diamond Mining Co., and 
claims are also rented by the New Gordon, New Bultfontein, and Standard Diamond Mining 
Companies, and others. . 

Accounts. — Made up annually to December, and hubmitted in April or May. 



General Be- 
^ oeipts. 

Claim Bonts. 

Sale of •" 
riaxm Leases. 

Net Profit. 

Dividends. 

1890 

1891 

1892 ... 

1893 , ... 

1894 

£45,917 

40,271 

34,268 

37,614 

83,069 

£38,C)40 

62,952 

64,843 

53,752 

42,730 

£24,750 

(!9,448 

2,iKX) 

7,750 

£87,.3(!7 

125,496 

72,(!48 

76,633 

54,.620 

£82,500 
• 100,647 
77,600 
85,000 
65,000 




Balance-sheet items (December 31, 1894): — Outstanding dividend warrants, £12,158; 
creditors, £9,785 ; debtors (including New Gordon Diamond Company, £40,936, and North-Eastern 
Bultfontein, £27,208 for claim-rents and sales of claims), £77, (>26; cash, £13,271; and credit 
balance carried forward (subject*to the realisation of the debts), £69,024. 

Dividends. — The Aore recent distributions have been— 

100 per cent, in 1883. * • 

105 „ • in 1884. 

110 „ in 1885. 

116 „ in 1886. 

160 „ in 1887. 

160 „ in 1888. 

200 „ in 1889. 

166 „ in 1890. 

126 „ in 1891. 

165 „ in 1892 (40 per cent, in N. E. Bultfontein debentures). 

170 «„ in 1893 (60 per cent, in N. E. Bultfontein debentures). 

110 „ in 1894 (3s, each in March and June, and 2s. 6d. each in September'and October). 

lOO „ in 1895 (3s. each in March and June and 4s. in September). 

Total dividends, 2,217 per cent., representing cash distributions amounting to about £1,100,000. 
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General.— The Company is unique in that it has paid large dividends, averaging 85 per cent. 
per annum, or 8». 6d. per share, ever since it was fomed. The De Beers Company rents a large 
number of claims, and the income from this source is considerable. One of the Company’s former 
tenants, the North-Eastern Bultfontein, Limited, got into difficulties, andewent into liquidation in 
September, 1893. Efforts were made to reconstruct it, but were unsuccessful ; and in Februai^, 
1896, the Company’s 671 claims were put up to auction, 458 realising £8,650, the balance being 
abandoned. These 213 cl{\jms coming into the hands of this Company, it promptly disposed of them 
again for £6,700. The 671 claims now bring in £12,(XJ0 in rents, commencing as from July 1, 
1895. It is hoped that the work to be done by the New Gordon Company will enable it to pay its o 
indebtedness. The directors take 5 per cent, on the amount of the dividends as^ their remuneration. 

« • 

MONSVSTERY DIAMOND MINES AND ESTATE COMPANY, tlMITED. 

Formed in Fehrtiary^ 1895. 

Capital — £226,000 in £1 shares ; 205,(XX) shares issued and fully paid up. 

Directors. 

W. St. John Carr, W. T. H. Frost, Jamies Hay, W. H. Rookbs, and W. Tonkin. 

London Committee, 

William Cave, Clement Chudleigh, and J. E. H. Tjomas. 

Secretan/ mid Head Office. 

C. E. DE Beer, 18, Goodman’s Buildings, Johannesburg, Transvaal. 

London Secretary and Office. ^ 

C. C. Cannell, 120, Bishopsgate Street Within, E.C. 

Capital. — The vendor received £190,0(X') (£15,(XX) in cash and the balance in shares), and a 
working capital of £15, (XX) has been provided. 20,(XX) shares are held in reserve. 

Property. — The freehold farm, Monastery (3,(X)0 acres in extent), 30 miles south of Winburg 
in the Winburg district. Orange Free State ; and the rights of servitude over a portion of the 
adjoining farm, Belmont. The mine itself is variously estimated at from 210 to 600 claims, and the 
portion worked is 25 claims in extent. 

Machinery. — Sufficient to treat 5(X) loads per day. An increased capacity to 3,000 loads per 
day is proposed. ^ 

Accounts. — None yet issued. 

Dividends.— None. ‘ * 

General. — The mine has been worked by the cancients to a depth of 40 fefet, the ground to that 
level consisting of debris. There is a shaft 154 feet dee]), and there are 4(X) feet of drives. The 
blue ground was met with at 75 feet. The Momistery Diamond Development Syndicate from 
January, 1892, to March, 1894, secured 5,737 diamonds weighing 2,052 carats, these including 
stones of 30j, 25, 13i, and 12 i carats. The average yield was 8 carats per 1(X) loads fk>m. the 
debris and 2(J carats per 1(X) loads from the virgin ground. For the most part the* diamonds are 
small and of rather poor quality, the value of the stones from virgin ground being estimated at 15®. 
to 25«. j^r carat. The results obtained by the present Company have not been published, but in 
July, 1895, a cablegram was received stating that a diamond weighing 214 carats (value not stated) 
had been found. Ex])erts differ as to this stone, the general, iinjmession being that it is not a 
diamond. The cost of working, it is estimated, will be from Is. to 1«. 8rf. per load. Possibly the 
Company will require further working cry^ital. • 

NEW BULTFONTEIN MINING COMPANY; LIMITED. ^ 

Formed in May^ 1895. 

Capital — £150,(X)0 in £1 shares. 

Directors. 

Sidney Mendei^sohn {Chairman), (alternate P. W'. Mai^ett), W. T. Anderson, A. Brink, 
Bernard Klissek, Maurice Mendelssohn, Benjamin Reed,, William Reed {Managing 

, Director), and J. T. Vigne. 

London Committee. 

H. Adrahams, F. Hall Kirby, and Harry K. Paxton. 

Secretary and Head Office. 

C. F. Beaton, Cheapside, Kimberley, Cape Colony. 

London Secretary and Office. 

Clement Gibbs, G, Drapers Gardens, Throgmorton Street, E.C. 
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Capital. — The capital , was originally £65,000 in respect of 58 claims. The first issue was 
£40,000, of which £10,000 was working capital; and £25,000 was held in reserve. 10,000 shares 
were issued later. In June, 1895, it was decided to amalgamate with the Bultfontein Central 
Mines, Limited, the 46k claims and other assets of the latter being bought for 75,000 shares. 
The capital was increas^ for the purpose, and as a result of the amalgamation a bonus of 50 per 
cent, in shares was given to the holders in the New Bultfontein Company, absorbing 25,000 shares, 
making the issued coital £150,000. 

Property. — lOf^ claims in one block in the Bultfontein Diamond Mine, Griqualand West, 
Cape Colon}’', formerly part of the property of the North Eastern Bultfontein, Limited. 

Accounts.— None yet issued. 

Dividends.— None. ^ • 

General. — From the face left by the former workers in the ground 17,500 loads of blue 
ground were Extracted and deposited on the floors. The Company has now opened a new^ace, and 
hauling has been commenced, and an increased daily output will be produced in the course of a 
short time. A 20 h.p. engine has been erected for hauling blue ground, and the workshops 
and store-rooms^ have been built. A double line of tramway has been laid down, so that the 
Company, in addition to its shares in the joint tramways of the surrounding companies, possesses a 
complete line of two miles of tramways of its own. With the 46^ claims of the Bultfontein 
Central Mines this Company received about 1(JU,0(X) loads of blue ground, ready pulverised on 
the floors ; £10,OU(.) cash ; machinery and crushing plant ; and a large quantity of tailings, 
valued at about £5,000. A 16 h.p. engine and hauling gear have been erected, and a contract 
entered into for the removal of the reef on the Central Company claims. The contract is for 6,000 
loads per week, and the Managing Director estimates that all reef work on these claims will be 
finish^ before the end of 1895. Washing gear (including an extra 16 h.p. engine) is being 
erected, which will be capable of manipulating a large quantity of ground. In the meantime, 
however, washing operations are being conducted under a contract taken over from the Central 
Company, and the blue ground already on the floors is being manipulated under this contract. It 
is stated that the Company has now about £4t),000 represented by cash and the blue ground on the 
floors. The estimated yield is about 2U carats per KXj loads, while actual results at present from 
the 1(X),(XJ0 loads taken over give about 15 to 16 carats j)er KKJ loads. 


NEW- GORDON DIAMOND COMPANY, LIMITED. 

• Formed in 1888, and re-formed in 1891. 

Capital — £453,408 in 150,000 priority shares of £1, and 404,544 ordinary shares of 15^. each; 
all issued and fully paid up. Debentures, £188,654. 

* Directors. 

'Baron* Emile B. d’Erlangkr (CZ/afr/nan), Charles C. Bowlby, Daniel Francis, 

W. S. Lockhart, and Samuel Stuttaford. 

Secretary and Office. 

Nathan Clayden, 191 and 192, Gresham House, Old Broad Street, E.C. 

Capital. — The Gordon Diamond Company, owning 214 claims, was formed in 1888 with a 
capital of £200,000, which vjp-s afterwards increased to £600,000. In 1891 the Company was 
reconstructed under the present title with a capital of £410,250 in ordinary shares, the nominal, 
amount being raised ft) £560,250 in May, 1893, by the creation of 15(),(XXJ priority shares. These 
are entitled to receive *1(X)^ per cent, before the ordinary shares receive anything, and thereafter 
both classes*of shares will rank equally. In May, 1895, the capital was reduced to the present 
figure by reducing the nominal value of the ordinary shares from £1 to 15s. 

Property. — 434 claims in the Dutoitspan mine at Kimberley, Griqualand West, Cape Colony, 
including 214 taken over from the old Compan}’', and 220 others acquired from the London and 
South Alrican Exploration Company. 

Accounts.— Made up annually to June 30, and submitted in December. During the period 
from March 18, 1891, to Jude 30, 1892, £79,588 was si)ent at the mine (including £32,M6 on 
capital account) and £5,374 in I^ondon, apart from debenture interest ; while £42,080 was received 
from the sale of diamonds, and £2,482 as rent, etc. During the year to June 30, 1893, £15,607 
was spent at the mine and in London, and there was no revenue. During th^, year to June 30, 
1894, the revenue was £351 (the mine being still under water) and there was a del; loss of £34,026. 
The expenditure of £34,377 included £14,249 for debenture interest, £5,21^ of ej^nses and dis- 
count on debenture issue, and £8,021 for claim-rents. Balance-sheet items (June SO, 1894) : 
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Debenture etock, £188,647 ; due to London and South African Exploration Company {ETOfiSi for 
claim-rent and £16,600 on purchase account) £37,062; other creditors, £19,4o8; debtora, nil; 
suspend account (unwatering mine to date), £18,762; cash, £7,704 \ and debit balance carried 
forward, £98,335. Since the date of the balance-sheet the balance of the priority shares (79|8&2) 
have been issued at par. 4 

Dividends.— The old Company paid 6 per cent, in 1889, but the new pompany has distributed 
nothing. ^ ^ 

General. — Owing to the inflow of water from neighbouring claims and a series of heavy rain- 
storms the mine was flooded in December, 1891. The unwatering process was, after the issue of « 
the priority shares, started on September 16, 1898, the water to be dealt^with amounting to 
120,(K$0,(XX) gallons. The mine was unwatered to the 320 feet leve^at Ihe end of May, 1894, and 
a month later hauling of blue ground from the central claims was commenced. At the level men- 
tioned there are 100,000 loads of blue ground, broken up before the flooding, which, *it is said, can 
be made productive owing to the small remaining cost of hauling and crushing, estimated at Is. 9d . 
per load. The Company intends to crush the blue ground and get its contents directly it comes 
from the mine, the usual method of weathering the blue ’’ for six or nine months being discarded. 
This is effected by means of crushing machinery invented by the manager, Mr. Thos. G. McLelland. 
The machinery was despatched to South Africa in April, 1895. Up to the end of 1894 (see below) 
10,000 loads of blue were treated with the old machinery, returning about 8a. 3d. per load. The 
maximum cost of production, including debenture interest and flxed charges, is estimated at 6a. per 
load ; and the Chairman, basing his calculation on these figures and on a treatment of 10,000 lo^s 

S r week with the new machinery, works eut a profit of £76,000 per annum. This calculation 
pends upon the maintenance of the yield and of the price of diamonds, upon the treatment of 
10,000 loaas weekly, and upon keeping down the costs to 5a. a load. The diamonds produced are of 
very high quality, fetching £2 a carat in the second half of 1894. 

Diamond Production.— During the eight months’ work of the new Company, from May to 
December, 1891, 67,012 loads of the old Company’s Gordon blue gave 8,897J caratb, value £12,015; 
8,179 loads of old Company’s Central blue gave 262f carats, value £329 ; 105,434 loads of the new 
Company’s blue (including poor ground) gave 18,1341 carats, value £27,132, and 60,848 loads of 
lumps and tailings, gave 1,933 carats, value £2,8M. In the second half of 1894, on recommencing 
worK after the flooding, 9,810 loads of blue gave 1,866 carats, of a value of about £3,750. 


NEW JAGERSFONTEIN DIAMOND MINING COMPANY, LIMITED. 

Formed in 1887. 

• Capital — £1,000,(XX) in £5 shares ; all issued and fully paid up. , 

Directors. * 

L. Breitmeyer (Chairman), (alternate, L. Reyersbach), I. Dreyfus (Deputy-Chair%tan\ W. 
H. Beddy (alternate, P. W. Mallett), E. Bernheim, S. Dodd, David Harris, D. Kerr (alternate, 
T. MgCrea), S. Kerr, W. Miller (alternate, A. Peterson), C. Reid, senr. (alternate, J. J. Coghlan), 
and Juuus Wernher. 

London Committee. 

F. H. Arnold, G. J. S. Mosenthal, and Julius Wernher. 

Bankers. # 

The Standard Bank op South Africa, Liijitep. 

Sirrefary and Head Office. * • 

Nelson S. Girdlestone, Stockdale Street, Kimberley, Cape Colony. 

London Secretary and Office. 

Thos. J. Seel, 5, Copthall Buildings, E.C. 

Agents in France. 

CoMPAGNiE Prancaise de Mines d’Or et d’Exploration, Paris. 

Capital.— The capital was increased from £963,^30 to £1,000,000 in 1892, the new shares 
being sold at a premium of £26,880. The money obtained was used chiefly to pay off a special 
loan of £52,000. In January, 1895, it was resolved to reduce the nominal value of each share 
(then £10) to £5, and this was effected by giving two new shares for each old one. 

Property.— B y its purchase of the property of various companies, and its holding ^in the 
Jagersfontein Mine and Estate Company, this Company now owns the entire Jagersfontein diamond 
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mine (oonsiBtmg of 1,124 claims) in the Orange Free State. The Company holds 98,490 out of the 
98,600 isaned shares of the Jagersfontein SOne and Estate Company, and 10,000 shares in the 
De Beers Consolidated liines, the revenue jn dividends from these two sources in 1894-6 amounting 
to £18,410. The mine b^g of a basaltic formation, there is stated to be no danger of falln of any 
maj^tnde, and the present cheap system of working the property as an open quarry can be 
continued for many years. 


Aocoumts.— Hade up annually to March 31, and submitted in May dr June. 


Net profit for the year to March 31, 1892 

H II II 1893 

.. ' ’ „ „ 1894 

II II II 1896 


£ 

33,000 

114,05)6 

192,141 

150,677 


i 


SummarUed ProJU and Loss Account for year to March 31, 1893. 


General expenses (including £6,844 

interest on loans) 21,948 

Working expenses 179,978 

Blue ground stock account (written 

down to 1«. Gd. per load) 26,067 

Machinery, etc. (written off) 30,110 

Dividends (10 per cent.) f).j,:j.30 

Credit balance forward ...* ... 106,991 


£ 

Balance brought forward 57,227 

Diamond account, stock and sale of 

172,020 carats 330,781 

Blue ground (increase) at 2s. per load 19,469 
Dividend account (De Beers shares 
£12, .347, and Jagersfontein Mine and 

Estate £5,910) 18,267 

Beceived from Ca^ie of Good Hope Bank 

(in liquidation) 3,484 

Transfer fees 336 

Profit on reserve shores 26,880 


£4.69,424 


£466,424 


Summarised Profit and Loss Account for year to March 31, 1891. 


• ^ 

General expenses (including £2^344 

interest and commission) 18,099 

Working expenses j 194,014 

Blue ground stock account— 

Decrease of 133,250 loads at U. Od. 9,994 

Machinery, etc. (written off) 19,424 

Dividerlfls (20 per cent.) 2(X),000 

Credit balance*forward 08,133 


£50f),Mi4 


£ 

Balance brought forward 105,991 

Diamond account, sales and stock of 

203,780 carats 382,980 

Dividend account (De Beers shares 
£12,500; Jagersfontein Mine and 
Estate £5,910 ; sundries £200) .... 18,610 

Received from Cape ol Good Hope Bank 

(in liquidation) 1,742 

Transfer fees 335 

£509,664 


Balance-sheet^ March 31, 1893. 

’ Liabilities, £ s. d. 

To Capital accouiJt — 

100,000 shares\)f £10 each ; fully paid up... 

„ Suncljy creditors — ’ 

Jagersfontein United Company, doubtful account, 

Balance at Cape of Good Hope Bank, Limited, 

in liquidation, per contra 1,74116 6 

Sundry persons 2,880 11 6 

„ Unclaimed dividends account — 

^ Dividend warrants unclaimed 

„ Dividend for half-year to date — 

Declared March 19, 1895 

„ Profit and loss account ... 


£ s. d. 
1 , 000,000 0 0 


4,622 7 11 

33 4 0 

100,000 0 0 
18,810 1 7 


£1,123,465 13 6 
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By Claim property account — Assets. 

£ 

s. 

d. 


1,124 claims in the Jagersfontein Mine, 






O.F.S. ... ... ... ... ... 





n 

Machinery and plant account — 

* 





Machinery 

£60,860 


• 



Rolling stock 

8,425 





Mechanical haulage 

2,fXXJ 





Eencing ... 

1,400 




n 

Buildings account — 


73,575 

0 

0 

« 

Office premises, manager’s house, etc.... 

9,575 





Mine compound ... 

3,780 





Floor compound .. . 

3,260 

« 

• 


f 

Dep6t for stores ... 

7(X) 





Office furniture ... 

.340 







17,645 

0 

0 

n 

Wagons, carts, and harness 

... 

1,920 

0 

0 


Live stock account 

... 

6,860 

0 

0 


(Valuation as per W. T. Anderson, March .31, 

— - . . 


— 


18»5, £118, ‘J03 6«. Orf.>. 





■>» 

Investments account — 






10,000 De Beers Consolidated Mines, Limited, 





shares of £5 each ... ... c 

161,021 

6 

7 


98,496 Jagersfontein Mine and Estate Comi>any, 





Limited, shares of £1 each 

... 

f>8,g73 

0 

0 


Diamond stock account — 







23,236 J carats on hand (since sold) 

... 





(and ^ share of profit in “Excelsior” 

diamond 





971 carats, not 3^et realized). 





n 

Blue ground stock — 






774,643 loads of blue ground, at 1/r. 6c7. per load 





Cash on hand and at Bankers — 






London office, cash balance 

• • • 

37,090 

6 

4 


Standard Bank balance 

• • • 

19,834 

4 

11 


J agersfon teiii office, cash bn hince 

• • • 

2,325 

12 

2 


SuTidiy debtors — 





i 


Cape of Good Hope Bank, Limited, in liquida- 



« 


tion as per contra 

... 

1,741 

16 

6 


Sundry Iversons ... 

... 

1,332 

9 

3 


£ H. d. 
604,246 3' 9 


100,000 0 0 


250,294 6 7 
39,502 9 (i 

58,098 4 6 


59,250 3 5 

3,074 5 9 


Profit and Loss Account for year ending 
To Diamond expenses account — Dr. 

Insurance, brokerage, duty, etc. 

„ Exchange and interest — 

Commission, etc. 

„ Charges account — 

Directors’ fees (and bonus for 1894, £2,000) 
Auditors’ fees ... 

Bonus to employes for 1894 ... 

Law charges ... 

General charges 
„ Rates and licenses — 

Claim licenses ... 

Rents and leases 
„ Working expenses — 

Salaries account 
Contract account 
„ Blue ground stock account — 

Decrease of 21,507 loads at Is. 6d 

„ Amount written off— 

Machinery and plant, buildings, live stock, etc. ... 
,, ^^alance ... ... ... ... ... ... ... 


£1 ,123 ,46 5 13 6 


March 31, 1895. 


£ 

S. 

d. 




2,429 

9 

0 

222 

12 ^'0 

1,61« l8 

0 

395 

5 

9 

4,669 

6 

0 

7,244 

0 

0 

724 

0 

0 

2;617 

0 

0 

201,191 

10 

3 


£ H. d. 
5,199 18 4 

762 1 8 


9,326 7 9 

7,968 0 0 

203,808 10 8 
1,613 0 6 


14,206 10 6 ‘ 
150,677 4 7 

£393,660 13 7* 
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To Dividend No. 10 for March 81, 1894 ... 
„ „ „ 11 for .September 30, 1894 

12 for^March 31, 1896 

Balanoe 


£ s. d. 

50.000 0 0 

60.000 0 0 

100,000 0 0 


By Diamond accoifiit — ^ 

Sales and stock (smce sold) of 232,872^ carats 
„ Blue gromnd stock account— 

Decrease of 21,607 loads at 1^. Id. (since paid for by 

contractors) 

„ Dividends on investments— 

On 10,00o shares of the De Beers Consolidated 
Mines, Limited, of £6 each, at 25 per cent. 

On 98,496 shares of the Jagersfontein Mine and 
Estate Company, Limited, of £1 each at 6 per cent. 

On temporary investments 

. • 

„ Temporary investments — 

Profit on sale of temporary investments 

„ Transfer fees account — 

Fees charged by London office 


„ Balance brought down 

„ „ unappropriated March 31, 1894 


200,000 0 0 

18,810 1 7 

£218,810 1 7 

£ 8 . 

373,579 8 g 
1,164 19 3 


12,500 0 0 

6,909 15 0 
133 4 1 


Balance 


18,542 19 1 

90 19 7 
182 7 6 
£393,560 13 7 

150,677 4 7 
68,132 17 0 

£^8,810 1 ~7 
... £218,810 ^ 1 7 


The amount of £200,000 for dividends covers fifteen months. 


Dividends. — Dividends were suspended during the three financial years to March *31, 1892. 
It should ba noted that since the dividends recorded here were declared two £5 shares have been 
given in exchange dor each old £10 share. 


Total for year to 



Amount. 

Per 

share. 

Paid on 

Amount 

divided. 

No. 1. May, 1888 ... 

per cent. 
2 

a. 

4 

£ 

953,330 

£ 

19,066 

„ 2. May, 1889 ... 


• 15 

953,330 

71,500 

„ 8. June, 1892 

4. September, 1892 

% 2| 

5 

953,330 

23,833 

•2|. 

5 

953,330 

23,833 

„ 5. December 1892 

,, 6. March, 1893 ... 

5 

10 

963,330 

47,667 

6 

10 

i,ooo,ood 

60,000 

„ 7. June, 1893 

8. September, 1893 

5 

10 

1,000,000 

60,000 

- 5 

10 

1,000,000 

60,000 

9. December, 1893 

5 

10 

1,000,000 

60,000 

yj 10. March, 1894 ... 

5 

10 

1,000,000 

60,000 

„ 11. September, 1894 

5 

.10 

1,000,000 

60,000 

„ 12. March, 1895 ... 

10 

20 

1,000,000 

100,000 


March, 1888, 2 per cent, or £19,066 
March, 1889, 7^ i)er cent, or £71,500 

March, 1893, 15 per cent, or £146,333 


March, 1894, 20 per cent, or £200,000 


Dividends were paid quarterly from 1892 to March, 1894, but have since been declared half 
yearly. 

VOL. IT. K 



130 


DIAMOND COMPANJES. 


Statisucs of Operations: 


Quarter ending 

Loadiof I 
blue 
ground 
hauled. 

Loada 
floating 
reef and 
atonei. 

1 ! 

Tatal 

loada 

gronnd 

deposited 

(olne). 

Loads ground 
washed in- 
olnding fine 
ground from 
mine and 
lumps. 

Diamonds 

pTodnoed 

(carats). 

Ayenge 
yield of 
diamonds 
|ier 190 
loads blue 
(naxats). 

Amount 

realii^. 

OttMw 

diamottda 

feundT 

June 30, 1892 ... 

Septamber SO, 18^ 
D^ember 31, 1892 
March 31, 1893 ... 
June 80, 1893 
September SO, 1898 
Dumber 81, 1898 
March 81, 1^4 ... 
June SO, 1894 ... 

September 80, 18^ 
Bomber 81, 1894 
March 81, 1895 ... 

806,861 

369,681 

464,471 

418,786 

402,897 

818,862 

516,458 

467,626 

516,827 

449,044 

409,697 

466,878 

94,472 

68,494 

99,743 

88,474 

76,667 

88,731 

78,673 

60,660 

497.369 
882,846 
616,201 
646,099 
691,984 
687,776 

488.370 
616,428 

227,221 

286,266 

864,618 

820,106 

810,810 

286,096 

878,166 

862,327 

899,306 

326,716 

292,688 

346,036 

848,694 

841,938 

377,308 

389,079 

377,313 

368,704 

409,888 

642,782 

692,488 

600,384 

433,727 

618,901 

37,9901 

87,634* 

46,697* 

49,697* 

47,2141 

47,405* 

46,860* 

62,300 

66,876* 

61,688* 

62,7261 

68,286* 

10- 89 

11- 08 
12-32 

12- 77 
12-61 

13- 03 
11-43 

11- 69 
11-68 
10-29 

12- 16 
12-18 

—i — : 

-830,781 

882,986 

373,679 

87 7 

81 1 


Yearly Record. 


Year endmg 

Loads of 
blue 
ground 
hauled. 


Total 

loads 

hauled. 

Total 

loads 

ground 

deposited 

(blno). 

r 

Loads gronnd 
washed in- 
cluding flue 
ground from 
mine and 
lumps. 

Diamonds 

produced 

(carats). 

Average 
yield of 
diamonds 
per 100 
loads blue 
(oarats). 

Amount 

realised. 

Average 
value per 
caiat 
diamonds 
toond. 

March 81, 1892 ... 


■ 

rnmmm 



110,172 

9-60 


«. d. 

March 81, 1898 ... 

1,669,799 

— 



1,198,111 

1,467,014 

172,020 

11-80 

330,781 

88 6 

March 81, 1894 ... 

1,689,832 

.351,188 

2,041,016 

1,276,899 

1,693,637 

208,780 

12-18 

882,986 

87 7 

March 81, 1896 ... 

1,840,946 

298,611 2,184,667 

1,364,647 

2,046,446 

232,872 

11-88 

373,679 

'31 1 


The cost per load was 28. 8}d. in 1891-2, 2a. 4:\d. in 1892-3, and 2'a. (see below) in 1893-4 
and 1894-5. 


Stock of him ground on the floors. 


March 31, 1893 
,, „ 1894 

« II 1895 


This stock is now to be considerably increased. 


796,150 

774,643 




Approximate Statement of Revenue and Expenditure. 


A 


Period. 

Diamonds 

produced. 

Blue on floors 
(increase or 
decrease). 

Total irevenue. 


Estimated 

profit. 

Quarter to June, 1893 

£ 

94,484 

£ 

+2,462 

£ 

96,886 

£ 

47,760 

£ 

49,186 

00 

1—1 

t 

Si 

104,318 

-3,367 

100,946 

42,800 

68,146 

,f „ December „ 

84,600 

+8,476 

,92,976 

48,260 

44,726 

„ „ March, 1894 

108,776 

-4,626 

104,260 


47,000 

)f f) yy 

98,260 

- 624 

97,726 


85,726 

„ „ S^tember, 1894 ... 

73,400 

+ 1,724 

76,124 


28,724o 

• „ „ December „ 

93,300 

-2,768 

90,682 


42,683 

ff ff Mtttchi 1895 ..«• 

109,000 

-1,688 

107,862 


48,112 

April and May, 1 w 

64,760 

-875 

64,876 

84,760 

29,625 
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Gskeral* — T he Oompany is the second largest diamond producer in the world, the De Beers 
Wwg first rank. The blue ground dealt with amounts to 2,000,000 loads per annum, but 
diQ00,000 loads can be treated if necessary. The mine up to April 1, 1894, was* und4r the manage- 
ment of Mr. W. Miller, and«on his resignation the Whole work of the tnine was put out on contract. 
Mean. Clarke, Petersen & Go. are the present contractors, and their contract has teen renewed 
until March 81, 1896. They do the work at 2s. 3d, per load for hauling and washing, 20 per cent, 
being allowed for reef ug>rk. Strictly speaking, the cost is not 2s. 8d. per Ibad, for the contractors 
guarantee a yield of 13 carats per 100 loads. In other words, the number of loads for which they are 
paid is calculated at 100 loads for every 13 carats product, so that the cost is really £11 5s. for 
18 carats, or about 2s. per load on the basis of the present yield. It is intended to largely 
the stock of the blue ground^n the floors. The Company has from time to time suffered from I^k 
of water, this fact accounting for much of the decreased profit shown in the last table given.# The 
diamonds fetch ft high price, probably about 34s. per carat at present. They are disposed of 
*by contracts extending over several months, at a fixed rate per carat. Thus, the contract price was 
40s. for the six months to June, 1893, and 44s. for the three months to September, 1893. Sub- 
sequent contract prices have not been published, and the monthly statements of rovenue and 
expenditure, summarized in the last table given, have also been discontinued since May, 1896. The 
mine has been regarded as safe from reef falls, and it is the custom to remove a certain proportion 
of floating reef, and thus to continually increase the area of workable claims. In June, 1895, a 
large fall of reef occurred. It has been thus described . — An enormous mass of reef and basaltic 
stones, estimated at nearly 500,000 loads, fell. Four gears were damaged. It is not expected that 
any tangible decrease will occur in the output of either Tblue or diamonds, as work will be pushed 
on in other parts of the mine. The ground covered is that at the north-western portion, known as 
Kerr’s, Kohinoor, and Fauresmith.® The fall does not affect the richest portion of the mine.” The 
property is famous for having given birth to one of the largest diamonds— if not fhc largest— in the 
world. It is an enormous stone, weighing (uncut) 971 carats. It is of the finest blue-white water, 
but it is of somewhat irregular shape, and has a spot in the centre. The stone was found in June, 
1893, and has not yet teen sold. The Company, by the terms of the diamond buyers’ contract, is 
entitled to one-half of the value of the diamond m excess of £2 per carat. It is difficult to estimate 
the value of such a large stone, but the Company’s share would be moderately estimated at £25,000. 
The stone is not valued at all in the balance-sheet. 


ROBINSON DIAMOND MINING COMPANY, LIMITED. 

Formed in 1894. 

• Capital — £400,000, in £1 chares ; all issued and fully paid up, 

• Directors, 

J. B. Robinson, J. W. LangtEBman, F. Ferguson, L. Herz, R. Liliexpeld, E. W. Jones, 

F D. Smith, and D. Reid. 

London Committei. 

E. S. Marotts find J. TT. "RnTT. 

Secretary and Head QJjfiee, London Secretary and Office, 

J. Bingham, Johannesburg, Transvaal J. Robertson, 8, Piinces Street, E.C 

Capital. — The vendoiH reseived 300,000 shares, and 100,000 shares were issued at par for 
working capital, ^providing £10O,J00. 

Property. — The property is situated on the farm Kaal Vallei, near Ventersburg, Orange 
Free State, close to the Cape Railway from the Cape to Johannesburg. Extent of property, 
700 claimB, and the freehold of 640 acres intended as depositing floors. 

General. — ^The mine is well open to the 70 ft. level, and yellow ground is now hauled from the 
70 ft. to 100 ft. levels. Blue ground has teen struck at the 100 ft. level. A new incline shaft is 
completed to the 150 ft. level, and blue ground will shortly be hauled from that shaft, which will 
be completely equipped with Gates crushers, driven by electric motors. 250,000 loads of yellow 
ground are now deposited on the floc»rs. Four 12 ft. rotary pans are in course of erection, and it is 
iftended, when these are completed, to wash 200,000 lo^s per week. The present Company 
ex^ts to work at the low rate of Is, dd, per load. ^ 
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STANDARD DIAMOND MINING COMPANY, LIMITED. 

Formed in May^ 1896. 

Capital— £100,000 in £1 shares ; 92,000 shares issued andlEully paid up. ^ 

Directors. 

H. A. Ward (Chairmdn)j J- J- Coohlan, C. P. J. Coohlan, S. Schwaracheb (London), and 

Samuel Stone {Managing Director). 

• Office. 

Kimberley, Cape Colony. • 

London Secretary and Office. 

E. Phillips, 15 and 16, George Street, Mansion House, E.C. ^ 

Property. — 94 claims in the Bultfontein Mine, Kimberley, Griqualand West, Cape Colony. 
The property forms a portion of the 650 claims formerly owned by the North Eastern Bultfontein, 
Limited. • 

Accounts. — None yet issued. 

Dividend. — 2 per cent. (£1,840) in August, 1895, and 1 per cent. (£920) in September, 1896. 
General. — The claims measure 3,600 ft. across, and working has been carried on to a depth of 
400 ft. The machinery is capable of dealing with 250,000 loads im annum. The Company acquired 

30.000 loads of blue ground on the floors, aqd it is estimated that this ground is worth 25 carats per 
100 loads. The expenses of washing are estimated at 28 . per load, and the value of the stones at 308 . 
per carat. Work is being actively carried on, the diamonds at present obtained being, of course, 
obtained from the blue ground taken over. The Company started with 15,000 reserve shares ; and 

7.000 of these were issued in August, 1895, at 308 . each. 


UNITED MINES, BULTFONTEIN, LIMITED. 

Formed in May^ 1895. 

Capital — £125,000 in £1 shares ; 105,000 shares issued and fully paid up. 

Directors. ‘ 

George Allen {Cliamnan), Alec Armstrong (Managing Director)^ L. JJhrlich, Dan Francis 

and T. G. McLelland. 

Secretary and Offices. 

S. Stokes, Ebdeu Street, Kimberley, Cape Colony. 

Capital. — 85,000 shares went to the vendors, 20,(XX) supplied £20,000 of working capital, and 

20,000 were held in reserve. c 

Property. — 197 claims in the Bultfontein Mine, Kimberley, Griqualand West, Cape Colony, 
including 50 claims known as the Francis block. The claims were formerly in the possession of 
the North Eastern Bultfontein, Limited. 

Accounts. — None yet issued. 

Dividends.— None. 

General.— The Francis block of 50 claims has been tested H)y means of a shaft and tunnel. 
The shaft was sunk to a depth of 73 feet, the blue ground being found /.t this point; while pro- 
specting carried on at a depth of 55 feet showed a yield of 10 carats^perelOO loads. The remaining 
147 claims are estimated to be worth 8 carats x>er 100 loads. It is estimated |hat the yellow 
ground in the property, together with the upper stratum of blue ground to a depth of 26 or ^ feet, 
will give 2,000,000 loads. It is not intended to allow the ground to pulverize by the old “weather- 
ing” process, occup 3 dng some months; but the McLelland crushing machines, whereby the ground 
is treated immediately it comes from the mine, will be utilised. The necessary machinery has 
been ordered, and will, it is expected, be erected by the beginning of October, 1896. 
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AFRICAN ESTATE COMPANY, LIMITED. 

Formed in 1891, and re-formed in May^ 1895. 

Capital — £450,000 in £1 shares ; 438,000 shares issued and fully paid up. 

. • Directors, 

B. M. WooLLAjj {Chairman), W, H. S. Bell, Thomas Palmer, and E. T. Somerset. 

London Committee, 

C, C, Cannell and W. A. Wilus. 

Secretary and Head Office, 

C. A. 0. Bain, Johannesburg, Transvaal. 

London Manager and Office, 
r. M. Woollan, 2, Drapers Gardens, E.C. 

Capital. — The capital was originally £3(),0(X) in £1 shares. In May, 1895, the capital was 
raised to £450,000, in £1 shares^ of which 228,000 were issued at par, providing £228,000 of new 
working capital ; 160,0(]p (ten for one) were issued to the old African Estates shareholders ; 50,000 
(two shares for one) wer^iven in exchange for the Transvaal Estate and Trust Company’s assets, 
and 12, (XX) are held in reserve^ At the time of reconstruction the title of the Company was altered 
from the origiflal African Estates Company to the African Estate Company. 

Assets. — The Company’s interests lie very largely in real estate and buildings in Johannesburg 
and its suburbs. These include controlling interests in the Victoria, Albert, and (jkxxlman’s 
Buildings Companies, owning buildings in Commissioner Street, and it possesses Cllourtney Cham- 
bers, Brown’s Buildings, and Frank’s Buildings, 2f> stands (known as the Wanderer’s View Estate), 
stands and houses in Doomfonteki, Yeovil, and Braamfontein, and 102 stands in Bellevue. It has 
imTOrtant holdings in the Orion, Horsham Monitor, Vesta, and Minerva Gk>ld Mining Companies, 
ana has recently exercised options to reconstruct the Vesta and HorshaiA Monitor Companies. The 
^Company has also options on claims immediately west of the New Bietfontein Mine, on 3CX) claims 
on the ifiuin Noycedale, Heidelberg district ; on the farm Booival (3,6(X) morgen/, Heidelberg dis- 
trict, t<^ther with the lease of the farm ; and on the mynpacht of the farm Swaartkopjes, Heidel- 
berg. Ike Company’s objects are therefore divided between real estate in Johannesburg and 
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mining properties in the Witwatersrand district. An official (approximate) valuation of the 
assets at March 21| 1895, prior to reconstruction, is as follows : 


2.600 Orion Shares, at £2 15s 

2,958 Horsham Monitor Shares, at £1 10s. 

6314 Vesta Shares, at £1 

2,500 Minerva Shares, at £1 15s. 

133 West Eietfonteins, for 

5.600 Victoria Buildings Shares, at £1 

8,100 Albert Building Shares, at £1 

6,900 Goodman’s Building Shares, at £1 10s. ... 

6,669 Camarvons, at 10s. 

Brown’s Buildings 

Doomfontein Property (Crescent) ..‘j 
Frank’s Buildings 

* Bechuanaland Farm 

Braamfontein Property — 2 Stands and Buildings 

Bellevue Option — 102 Stands 

Vesta Gold Mining Co.’s Debt 

Furniture 

Horsham Monitor Option 

Booival Option and Lease 

Swaartkopjes Option and Lease ... 

W. A. W. Syndicate 

Van den Berg’s Block 

Amphitheatre Buildings Co. (Interest in) 

Club Stand 

Strydom and Compton Leases ... 

Klerksdorp Claims 

Sundries 

Cash 



These assets are exclusive of those taken over from the Transvaal Estate and Trust Company. 


Accounts. — The accounts of the old Company for the year to December 31, 1894,*^ showed a 
total revenue of £59,534, including £47,271 of proht on mining investments, and *£10,013 received 
on dividends. The net profit was £53,JKJ3, of which £20,000 was reinvested in lands and buildings 
in Johannesburg. A further balance-sheet for the two months to February 28, 1896, showed a 
revenue of £31,8^, including £26,180 from mining investments, £3,179 from dividends, and £2,170 
from the sale of an option over Mulder’s Werf, to the Orion Company. The net profit was £30,906. 
The profit on mining investments was realised chiefly in connection with Orion- and Minerva shares. 
At tne time of both these balance-sheets the issued capital was £16,000. 

Dividends. — 60 per cent. (£7,892) in February, 1895, and 125 per cent^ (£20,000) in May, 1895, 
both referring to the old capital of £16,000. “ *' 

• • • 

General. — In May, 1895, the Company undertook the reconstruction of the Horsham Monitor 
Gold Mining Company, and in July, 1895, it reconstructed the Vesta Gold Mining Company. The 
profit on the first reconstruction was £35,000, and on the second £28,000, or £^,000 altogether, 
present holdings being taken at par. The Company’s holdings (after these reconstructions) during 
the early part of July, 1895, consisted of 20,(XX) Horshams and 16,000 Vestas. The Company is 
testing several other properties, and, if they are proved to be worth anything, they will doubuess 
be refloated by the Company. Is is propos^ to raise the capital of the Company from £450,000 to 
£900,000, 225,000 shares to be allotted at £2, half to a Paris syndicate, and half to the share- 
holders ; while 225,000 will be held in reserve, subject to an option for six months at £3, the Paris 
syndicate holding half, of the option and the shareholders the other half. 
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AFRICAN GOLD PROPERTIES, LIMITED. 

Formed in May, 1893. 

^ Captfal— £100,000 in £1 shares ; 50,000 shores issued, having lOs. paid up. 

Directors. 

r. C. Holland {Chairman), M. W. Colchesteb-Wemtss, J.P., F. I. Cooks, E. B. Cduhins, 

H. C. Hamilton, Major W. Eedhond, and Percival Tibbs. 

Local Directors in Qlasgow. 

DOuolas Cairney, H. C. Hamilton, and David MacGreocr. 

• • 

Secretary and Office. 

H. T. D. Sweet, 4G, Queen Victoria Street, E.C. 

Capital. — Some of the issued shares have been paid up in full, dealings occurring in fully paid 
shares only. ^ 

Objects. — ^The Company was formed to purchase, develop, and re-sell gold minitog and ot^r 
properties in South Africa, but more particularly in the Witwatersrand, and, in furtherance of this 
policy, to advance money for the development of mines in consideration of receiving a proportionate 
interest therein ; to peg out claims, to secure offers of newly-discovered gold-mining properties, to 
purchase concessions or blocks of shares, and generally to provide financial means for the develop- 
ment or reconstruction of auriferous properties. • 

Accounts. — None yet issued. 

Dividends.— None. • 

General. — The first properties secured by the Company (another Company taking an interest) 
consisted of two blocks of 260 and 46 claims on the farm Luipaard’s Vlei, West Band. The pur- 
chase money for these was secured by exercising the Company’s borrowing powers. The former is 
situated on the eastern boundary of the farm, part of the French Rand and Luipaard’s Vlei Estate 
Companies’ claims being to the north, and the South Luipaard’s Vlei property to the south. It is 
claimed that eleven reefs and leaders, including the Battery Beef, run through the block, while the 
Bothas Reef outcrops about a mile to the north. The second block of 46 claims adjoins the Violet 
Consolidated property on the so\ith, and has the Battery Beef also. The latter was in July, 1895, 
sold tj the Randt Gold Mining Company for £40,000, mainly in shares. The 260 claims have since 
been sold to the Big Block Gold Mining Company. 


* AFRICAN METALS COMPANY, LIMITED. 

Formed in July, 1895, 

Capital— £400,000 in £1 shares ; all issued, having Ss. paid up. 

Directors. 

Max Kempner (Berlin). Gottlieb Langen (Cologne), F. W. Lunau (London), Fredk. MCller 
(London), Carl Parous (Darmstadt), J. Werminghoff (Berlin), Hugo Andreae (Frankfort), 
Robert Goering (BA’lin), Walter McDermcvtt (London), and Alexander 
ScHNEUpm (Frankfort). The last four act as Managing Directors. 

* Secretary and Office. 

• * H. Militz, 120, Bishopsgate Street Within, E.C. 

Objects. — The Company was formed “ with a view to acquiring, developing and^dealing in 
mining and other pro{)erties and interests, and carrying on an investment and financial business, 
TOincipally in South Africa.” No contracts were entered into prior to the formation of the 
Company, the whole of the subscribed capital being available for the business. The^directors’ 
remuneration is entirely dependent upon profits. 

Accounts. — None yet issued. 

Dividends.— N one. 

Gsn^^. — T he Company has a large amount of business on hand. It cooperates to some 
extent with Troye’s Exploration Company and with the Mines Selection Company. 
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AFRICA TRUST, LIMITED. 

Formed in July^ 1895. 

Capital— £160,000 in £1 (or 26 fr.) shares ; 60,000 shares issued,* having be , called up..^ 

Directors, 

H. Aider Haggard (C^taiVman), Sm Kenneth Kemp, J. E. H. Lomas, Director in 

Johannesburg), Sir Melmoth Osborn, K.C.M.G. {Managing Director in London), H. Eeynoldb 

^LLT, and W. A. Wills, 

• Directors in Paris, ^ « 

Marquis de Beauvoir and M. Fosno. 

• 

Secretary and Office, 

Lancelot C. Walton, 123, Bishopsgate Street Within, E.C. 

^ , Branch Offices, • 

Johannesburg (Transvaal) and Paris. 

Capital. — The founders of the Company, Messrs. Wills Brothers & Haggard, took up 25,000 
shares at par and guaranteed the subscription of 26,000 more. In consideration of this they 
are entitled to receive allotment of 50,000 shares at 25«. each for a period of three years dating 
from the time when the Company shall 'have paid a total of 20 i)er cent, in dividends. The 
remaining 60,000 reserve shares may be issued by the directors, without consulting the share- 
holders, at not less than £1 premium per share. Many of the shares have been paid up in full. 

Objects. — The Company proposes to acquire, develop, and dispose of South African properties, 
to deal in real estates, and to deal in shares of South African companies. It is intended to operate 
chiefly in regard to Witwatersrand properties and Rhodesian ventures. The idea is that a profit- 
able business may be done by acquiring neglected but promising properties, developing them under 
com^tent engineers, and selling to companies. An interest in the Vesta Gold Mining Company 
has been secured. 

Accounts. — None yet issued. 

Dividends.— None. , 

General. — At the statutory meeting in September, 1895, the chairman stated that, taking 
the securities held at their market value, and adding the profits actually realized, the Company had 
mode 30 per cent, on its £60,000 of capital in three months. *' 


ANGLO-FRENCH COLONIAL MINING TRUST, LIMITED. 

Formed in July^ 1896. 

Capital— £100,000 in £1 share®. 

Directors, ^ 

James Burnett {Chairman)^ Eugene de Beaufort, Henry Busfe, James Hall, and 

Henry Selby. ‘ • • 


Secretary and Office, 

Charles Shead, 8, Old Jewry, E.C. 

Capital. — The Company is a reorganization on a larger scale of the Lewis Mining Investment 
Trust, having a capital of £6,000 in £6 sha^. Twenty fully paid new shares were issued, for 
every share in the Lewis Trust (absorbing 20,000), the balance bding subscribed for at par. 

Objects. — The Company acquired the good will of the Lewis Trust, together with shares 
valued at a few thousand pounds. It intends to transact a general financial and promotion business* 
in connection with mines, particularly those of South Africa and Western Australia. 
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ANGLO-FRENCH EXPLORATION COMPANY, LIMITED. 

Formed in December^ 1889. 

Capital— £360,300 in 350,000 ordinary and 300 founders’ shares of £1 ; 320,000 ordinary and 
^ * 300 founders’ shares issued and fully paid up. 

Directors, 

Ernest Mocatta {Chairnian\ StanTaEY Bbailsford {Managing Director in I-iondon), George 
Farrar {managing Director in South Africa), George Cawston, Louis Ochs, 

F. A. Eobinson, H. Rosenheim, and Edward Wagg. 

, Secretary and Office, 

W. Henderson £Jlark, 170-3, Winchester House, Old Broad Street, E.C. 

CAPiTAL.T“The capital was originally £150,300 in 30,000 ordinary shares of £5, mnd 300 
founders’ shares of £1. In July, 1894, five new ordinary shares were exchanged for each £5 
ordinary share, bringing down the par value to £1. In November, 1894, 200,(XX) further ordinary 
shares were created, bringing up the capital to its present amount. 1(X),(XX) shares were then 
offered to the sWireliolders (75, OCX) to the oixlinary, and 25, OCX) to the founders) air par ; and the 
guarantors of this issue received an option over 50,(I(X) shares at 218, (id, untilJune 21, 1895. This 
option has been exercised. None of the new shares participated in the dividend for 1894. 20,(^ 

shares have been subscribed by Mr. George Farrar, he consenting to hold 15,CXX) of them during 
the term of his agreement with the Company, and 30,000 shares are held in rese^e. The founder’s 
shares are entitlS to a fourth of the' profits after pa 3 ;meiit of a cumulative dividend of 8 per cent, 
on the ordinary shares. 

Objects and Assets.— -The Company carries on a general financial and trust business in con- 
nection with South Africa, and especially with the Rand. It does not give a complete list of its 
assets, but they include large interests in the East Rand Proprietary Mines, the H. F. Syndicate, 
the New Comet Gold Mining Company, the Angelo Gold Mines, the Driefontein Consolidated Mines, 
the New Kleinfontein Company, the Benoni Claim Gold Mining and Exploration Syndicate, the 
Anglo-French Matabeleland Company, the Estates Comx)any (South African Republic), and the 
Streatham Prospecting Syndicate, while it has also holdings in the Balmoral Main Reef Gold 
Mining Company, the Rand Klipfontein Company, and the Chimes West. It also owned some 
Gardner Main Reef shares, but these have been bought for cash under the liquidation of the 
Company. The holding in the Benoni Syndicate amounts to 175 shares of £1(X) each, and it has 
already (in June, 1895) received a total dividend of £43,75C) on these shares as a consequence of the 
sale of some of the claims to the New Kleinfontein and Chimes West Companies. The holding in 
the Estates Company (now the Anglo-French Land Company of the Transvaal) is 17,500 shares. 
The Company further has an eighth interest in Taylor’s block of claims on the farm Benoni, 
East Rand, forming the deep level of the Benoni Syndicate’s present claims. The Company acts as 
London agent for the East Rand, New Comet, Angelo, Driefontein, Estates, Benoni, Anglo-French 
Matabeleland, and Streatham Companies. For particulars of the various interests, see the notices 
of the Companies given in other portions of this work. 

Accounts and Finances.— The accounts are made up annually to December 31, and sub- 
mitted in May. The results have been as follows : — 


Year. 

Profit on 
shares sold. 

Agency and 
transfer fees. 

Interest and 
dividends. 

Net loss. 

Net profit. 


£• 

£ 

£ 

£ 

£ 


1890 

347 

— 

3,948 

3,896 

— 


1891 

. 239 

— 

4,822 

875 

— 


1892 

2,763 

— 

2,431 

2,630 

— 


1893 

4,793 

229 

1,123 

639 

— 


1894 

63,764 

1,737 

2,670 

— 

42,145 



Balance-sheet items (December 31, 1894) : — Issued capital, £182,243 ; creditors, £43,654 ; debtors 
(including temporary advances against securities, £45,000, and shares sold and not delivered, 
£46,854), £96,900 ; shares in oi^her companies and acquisition of interests in South African pro- 
perties (taken at cost or balance of cost), £123,847 ; and cash, £24,058. The figures tabulated 
above show how the Company has progressed since 1893. At the end of 1893 the assets were just 
aqual to the paid-up capital, and at the end of 1894 they showed a surplus of 4129,0W. During 
the first four months oi 1895 the realized profits amounted to £60,000 or £70,000, while the ^m- 
pany soon afterwards received the dividend of £43,760 on its Benoni holding. Former^ the Com- 
pany showed bad results, while it has now been brought to prosperity largely by the efforts of Mr. 
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, George Farrar, at Johannesbarg, and Mr. Stanley Brailsford, in London. The Company s suocesB 
is largely due to the rise in the values of shores belonging to the East Band group, llie profits 
shown above refer to realised profits only, and not to paper profits. 

Dividends,— 10 jwr cent, (interim, absorbing £15,000) declared in November, 1894, and 12^ 
per. cent, (final, absorbing £18,750) declared in May, 1895, making 22| pdr cent, or £33,750 fx^c the 
year 1894 ; together with an interim dividend of 15 per cent. (£48,000) declared in August, 1^5. 

General. — The Estates Company, in which this Company holds 17,500 shares out of a 
nominal capital of £60,000, was reconstructed in August, 1895, as ther Anglo-French Land 
Company of the Transvaal, Limited. Its capital is £100,000 in £1 shares, of which 60,000 are 
paid to the Estates Company’s shareholders, 20,000 are issued at 25s. (providing £25,000 of* 
working capital), covered by a guarantee, 10,000 are subject to an option fintil January, 1895, 
at 25«., and 10,0(X) are held in reserve. The Company holds 250,(JtX) acres of land, consisting of 
43 farifts and 22 freehold erven in Pretoria, Potchefstroon and elsewhere. The land, which was 
secured with a view to agricultural as well as mineral possibilities, includes 20 farms on the 
Springbok Flats, near Pietersburg, which will be served by the proposed Pretoria-Pietersburg 
Bailway. ^ 

BECHUANALAND EXPLORATION COMPANY, LIMITED. 

Formed in 1888. 

Capital — £400,0(X) in £1 shares ; 300,000 shares issue I and fully paid up. 

•Directors. 

Lord Gifford, V.C. {ChahmianX Geo. Cawston, and Major F. J. Ricarde-Sew er. 

Managers in S^mth Africa. • 

Adolph Mosenthal and Company. 

Secretary and Office. * 

H. K. Evans, J9, St. S wit bin’s Lano, E.C. 

Capital.— The original capital was £150,000, of which £95,0(K) uas paid for Khama’s con- 
cession. ^ The capital was increased to £200,(KX) in Ai)ril, 1890, 32,2(X) shares being taken up at 
30s., wliile the balance has since been disposed of. In July, 1895, the capital Wc^s again increased 
to £4(X),(XXJ, 100,0(X) shares being issued to the shareholders at 30 j». The guarantor ot this issue— 
the Banque Commercielle et Industrielle of Paris — has the option of taking the 100, tKX) reserve 
shares at 40/*. * 

Property and Assets.— The chief sjjhere of the Company’s operatiotis has long been changed 
from Bechuanaland to Rhodesia. In August, 18J13, the Khama Concession, -^lich the Company was 
formed to acquire, was transferred to the British ^uth Africa Company for 27,600 shares in the 
latter, a grant ot 100 square miles of land in Mashonaland, and rights to 70 mining claims in 
Mashonaland, and 100 mining claims in Bechuanaland north of the 22ud degree of south latitude. 
Jointly with Messrs. Mosenthal, Sons, and Company 185 claims were marked out in Mashonaland, 
and were sold in 1892 to the Goldfields of Mashonaland, Limited, 25,(XX) shares Accruing to this 
^ Company. In January, 1895, 844 claims in Matabeleland, held jointly with Messrs. Mosenthal, 
Sons, & Company, were sold to the United Matal/ele Claims Development Company. The B.E. 
Company received 32,5(X) fully paid United Matabele shares, subscribed for 5,000 more at par, 
and has an option to take 10,000 further at par. The Company further sold certain assets, 
including 125,000 shares in the Shashi and Mocloutsie Mining and Exploration Company, to the 
Gharterland Goldfields, Limited, for 34, (XX) shares. The Company^ives no list of its assets. The 
following list may have Ijeen largely varied by sales or }>urchases, and is given here merely as an 
indication of the Company’s assets (1) 25,600 Goldfields of Mashonalan# shares. (2) 75,(X)0 £1 
ordinary (lOi^. paid\ and 30,(XX) fully paid £1 defeiTed shares iip th8 Bechuanaland fading 
Association. (3) 34, (XX) Charterland Goldfields shares. (4) 20,0(X)* Northern Teflrifcories (B.S.A.) 
Exploring shares. (5) 37,600 United Matabele Claims Development shares, with an option over 
1(),000 more at par. (6) 16,300 South West Africa shares. (7) 7,(XX) Exploring Land and 
Minerals shares. (8) 16,300 shares in the Transvaal Minerals, Limited, a company holding an iron 
and coal concession from the Transval Government, which will be worked when the necessary 
capital is provided. The Company ^Iso holds “ a substantial interest ” in the Torva Exploring 
Syndicate^ and interests in the Moonie Creek Development and Selukwe Development Companies. 
The second asset is a very important one, giving the Company a controlling interest in the 
Bechuanaland Trading Association, of which, in fact, it is the parent. For particulars of the 
companies named, see the notices in other parts of this book. The Company has also the right to * 
^rk out 100 mining claims in Bechuanaland north of the 22nd degree of south latitude ; while, 
in 1895, it obtained a third interest in a grant of 300 square miles of land In Rhodesia on the same 
terms as the Lippert concession as regards land and minerals. 
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Accounts and Finances.— The accounts are made up annually to March, and submitted in. 
or about December. 


April, 1888 to March 81, 181)0 
^Year to March 31, 1891 
„ „ 1892 

„ „ 1898 

„ „ • 1894 

„ 1885 


Profit 

Loss 

Profit 


(subject to realization) 


£ 

23,332 
22,980 . 

727 

11,398 

5,014 

98,956 


Balance-sheet items (March 31, 1894): — Premium account, £15,444; creditors, £4,895; 
(liability on investments^ £98,175) ; debtors, £8,261 ; mining claims in Mashonaland, £3,281 ; 
investments, £115,015 ; assets representing the cost of Kliama’s Concession, £95,866 ; loan against 
security, £27,(577 : cash, £2,410 ; and general reserve (f.e. ])rofit and loss credit balance) 432,187. 
During the year to March 31, 1894, the revenue was £11,641, comprising £1,126 of profit on 
realisation of investments, and £10,515 of dividends on shares held in other companies. The profit 
made in the two years to March 81, 181K), is arrived at only by taking into account an estimated 
profit of £71,230 on the valuation of the Company’s interest in the Exploring Company, the shares 
in the latter being taken at £10 each. The general reseiwe ot £32,187 is subject to the realisation 
of investments at the balance sheet valuation. Provisional accounts for the 9^ months to January 
15, 1894, showed a profit of £38,754 on valuing the securities at £184,910. Further provisional 
accounts to March 31, 1895, showed a ])rofit for the whole year of £98,956. Both of these profits 
are subject to the realization of the assets at the valud plac^ upon them. 


Dividends. 


Qeclared. 

Amount. 

1 Paid on. 

1 

Sum divided, 



£ 

£ 

No. 1. January, 1895 ... 

10 per cent, (2^^. j^er share) 

2(J0,(XX) 

20,000 

No. 2. March „ 

5 11 11 (1^« ,, 11 ) 

2tX),()(J0 

10,0(X) 

No, 3. July „ 


2(X),(XXJ 

30,000 

^ Total 

30 ]ier cent. (6.s. per share) 


£60,000 


Since these dividends were declared the capital has been increased. 

General. — The Company formerly owned Khama’s Concession, giving it mining rights over 
the whole of Bechuanaland ; but, as already stated, this has been sold to the British South Africa 
Company. The Company now acts largely as a financial concern, participating with other large 
corporatjona in mining share business, It was with a view to extending this class of ojierations 
that the increg-se of capital in July, 1895, was arranged. In January, 1895, before paying the 
first dividend, the Company had £77,(X)(1 of available cash. The increase ot capital in July, 1895, 
and the premiums on the new shares, increased the available cash to about £4(jO,(XX}. 


BELGIAN MINING TRUST OF SOUTH AFRICA, LIMITED, 

•9 Formed in JunCy 1895. 

• « 

Capital— F i^^ J.2,5(X),0()() (£.^X),0(X)), in 125,()()0 preference shares of Fr. 1(X) (£4) each, together 
with 135,(XX) dividend shares ; all issued and fully paid. 

Directai' 8 . 

Bmtle Dellote, J. J. Hamilton, Paul de Hemi*tinnk, Vktor Linon, Charles Braconier de 
Macar, Baron Fernand de Maoar, Baron William del Marmol, Baron Robert Oppenhein, 

Bento y Vieira, and Henri Warnant. 

London Committee, 

H. E. M. Davies, E. L. Evan-Thomas, J. J. Hamilton, and Sir Alexander Wilson. 

Secretary and Head Office, 

H. Prodhomme, 58, Eue de Treves, Brussels. * 

London Office, 

Dock House, Billiter Street, E.C. 
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Capital. — The directors have power to increase the capital by issuing 125,000 more preference 
shares. The subscribers of the first issue of preference shares were given one dividend share in 
respect of every two shares subscribed for. These dividend shares have no stated value. Sub- 
scribers received half of the present issue of dividend shares as a bonus, the other half going to the 
founders of the Company. The preference shares are entitled to a cumiflative dividend of 6 i^r 
cent. ; the dividend shares are entitled to a non-cumulative dividend of 0 per cent, in any year after 
the preference interest hq|p been paid, and after the reserve and redemption funds have been pro- 
vided for ; and the two classes of shares rank equally in regard to the Hurplus profits. The 
preference shares are to be redeemed by the action of a sinking fund ; and for each share redeemed 
an ad<ytional dividend share will be created, and given to the holder of the redeemed share. 

O^ECTS. — The Company is formed to do a general investment and financial business in con- 
nection with South Africa, and particularly with the Rand district. * It Vill work on the lines of, 
and in karmony with, the Consolidated Goldfields of South Africa. • 

Accjounts. — None yet issued. 

Dividends.— None. 

General. — It is jiossible that instead of exercising their option to double the capital of the 
Company, theMirectors will issue £5(X),0U() of debentures. Tlie investments mdUe are unknown ; 
but it may be taken for granted that they refer to companies belonging to the Consolidated Gold- 
fields group. The Company will take participations in some of the financial operations undertaken 
by its ally, the Consolidated Goldfields Company. 


CONSOLIDATED GOLD FIELDS OF SOUTH AFRICA, LIMITED. 

Formed in 1887, and re-formed in July, 181)2. 

CAriTAL— £1,875, CKX) in l,25C),(XXj (1 per cent, cumulative preference shares, and 625,(XX) ordinary 
shares of £1 each ; all issued and fully paid up. per cent, first debentures — £500,000. 

Directors. 

Thomas Rudd {Chairman), H. E. M. Davies {Vive-Chairninn), Hon. C. J. Rhodes and Char. 
D. Rudd {Managing Directors), W. M. Farmer, J. J. Hamilton, Leigh Hoskynr, Sir R. 
PoLiiOCK, K.C.S.I., CAn'AiN E. F. Rhodes, and Percy Tarbutt. 

Engineering Staff. 

John Hays Hammond, S. B. Connor, and L. Saltmarshe. • 

General Staff. 

London : J. Prinsep {Secretary), H. D. Boyij? {Assistant Secretaiy). •Johannesburg : 

G. Richards, E. Birkenkuth. Rhodesia : Major Sai^’E, F. Lowrey. 

Head Office, 

8, Old Jewry, London, E.C. ^ 

Agents in Pans. • 

Banque Internationale de Paris, 3 and 5, Rue St. George’s, Paris. • 

Agents in Berlin. 

Deutsche Treuhand-Geseilschaft, Behrenstrasse No. 0, Berlin W. 

Capital. — The Goldfields of South Africa, Limited, had a capital of £250,000 originally, 
which was raised in 1889 to £B70,0(XJ, and in 1891 to £600, (XX). In July, 1892, an amalgamation 
with the African Gold Share Investment Company and the Afriean Estates Agency was carried 
through, while the Company also acquired practically the entire holdings and agencies of the South 
African Gold Trust and Agency Company, leaving to it its promotion ^llUsiness. The basis of 
amalgamation was as follows, the capital being rais^ to £1,250,000 

^ £ 

To the Goldfields of South Africa shareholders for their assets ... 500,0(X) 

„ South African Gold Trust and Agency Company for the bulk of its assets 110,000 

„ African Gold Share Investment Company and African Estates Agency 

for their assets 136,500 

„ Founders of the Goldfields of South Africa, Messrs. C. J. Rhodes and 

C. D. Rudd, for their rights to of the net profits and surplus assets 80,0(X) 
Subscribed at par (27,500 shares by the &uth African Gold Trust, 34,125 by the 
African Gold Share Investment Company and African Estates Agency, and 

25,(X)0 by Messrs. C. J. Rhodes and C. D. Rudd) ... 86,625 

Shares held in reserve, jpro tern,, and shortly afterwards issued 336,875 

£i 72 W^ 
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In January, 1894, the Company issued £600,000 of Bi per cent, first debentures at 95 per cent., 
producing £670,000. The interest on these is payable on January 1 and July 1, and they are 
redeemable at par by annual drawings of £25,000, commencing on July 1, 1897. The debentures 
have a floating charge op the whole of the assets ; no further issue can be made to rank either 
before them or pari pa%m with them ; and they are specially secured by the deposit with trustees 
of stocks of the market value of at least £1,000,000. In December, 1894, the capital was again 
increased from £l,25y,0(X) to £1,875,000, and the capital account was rearranged. The 1,250,000 
ordinary shares were exchanged for 625,000 new ordinary and 625,000 6 per cent, cumulative 
preference shares, while 625,0CX) further preference shares were created and issued at par, half . 
roing offered to and taken up by the shareholders. The preference shares rank before the ond^ary 
as to capital as welf as tq dividends. Dividends on the preference shares are payable on Jafliiuary 
1 and July 1 in each year. The Company has therefore received a sum of about £1,200,000 on 
debentiires and preference shares, in addition to the j)roceeds of the 423,500 old ordinary shares 
subscribed in 1892-3. 

Objects and Assets. — The Company is mainly a huge share trust company, having large 
holdings in Rand piining companies and especially in deep levels. Its other big assets consist of a 
large number of De Beers shares, and claim and land holdings in Rhodesia, particulars of the 
latter not being published. It also owns the fcarm Witkopje, next to Rietfontein, at the Rand. The 
New Rietfontein Estate Company’s Reef has lieen traced to within a few feet of the boundary. 
Formerly the Company had over 5(X) deep level claims in various ])arts of the Rand district ; and 
in 1893 these were transferred to the Goldfields Deep, which see. The Company has a three-fourths 
interest in the Goldfields Deep, and a two-thirds interest in the Village Main Reef. In 1894, the 
Company resolved to amalgan^ate the Simmer and Jack proj^rty with the Salmon block, the South 
Simmer and Jack, the Consolidated Deep Level block, and the Rand Victoria Mines. In order to 
accomplish this it purchased a large numlier of Simmer and Jacks, and most of the South Simmer 
and Jack shares, while it also l)ought the Salmon block (177 claims), the Consolidated Deep Level 
block (67 claims), and a considerable interest in the Rand Victoria Mines (229 claims). On the 
amalgamation taking jdace this Company received about 1 25,(XX) shares for its old Simmer and 
Jack shares, its South Simmer and Jack shares, and its other interests in the claims acquired. 

hut of the Companfs Pnncipal Holdings at June 30, 1894. 


The British South Africa Company sc 

,, ,, ^ ... ... ... ... ... , 

The Bonanza Comy)any, IJmited (13,(XJ() shares partly paid) 

The Champ D’Or Deep IlBvel Gold Mining Comyiany, Limited^ ... 

The City and Suburbjy Gold Mining Company, Limited 

The Crown Reef Gold Mining Company, 1 Jmited 

The Crown Deep Gold Mining Company, Limited ... 

The De Beers Consolidated Mines, Limited 

Frank Johnson & Company, Limited * 

The GeldenhuifiP Estate and Gold Mining Company, Limited 

The Geldttihuis Deep, Limited 

The Luipaards Vlei Estate and Gold Mining Company, Limited ... 

The Mashonaland Agency, Limited (IO 5 . j)aid)^ 

The Mashonaland (Central) Gold Mining Company, Limited (partly paid) 
The New Rietfontein Estate and Gold Mining Company, Limited 
The Orion Gold Mining Company, Limited (old shares) 

The Roodopoort Deep Ijevel Golfl Mining Company, Limited 

The Rand Mines, Limited 

The Rhodesia Development (Sompany, Limited^ 

The South Ratid Mines, Limil^d 

The Transvaal Consolidated Lands Company, Limited 

The Village Main Reef Gold Mining Company, Limited 

The Gold Fields Deep, Limited (150,000 shares partly paid) 

The Simmer and Jack Gold Mining Company, Limited® ... 

The South Simmer and Jack Gold Mining Company, Limited® 


1()5,CKX) shares. 
£78,(XXJ debentures, 
3(),000 shares. 
79,0(X) „ 

5,000 „ 

27,(XXJ „ 

46,(XX) „ 

20,(XX) ,, 
tK),0(X) „ 

27,(X)0 „ 

1(),(XX) „ 

87,(XX) „ 

20,000 „ 

18,5(X) „ 

45.000 „ 

(i,2(X) „ 

44,UX) „ 

20,0a3 „ 

19, (XX) „ 

70.000 „ 

16.000 „ 

115/)00 „ 

358.000 „ 

44,000 „ 

107.000 „ 


* Since exchanged for French Band Oold Mining shares. 

* „ „ United Rhodesia Goldfields shares. 

‘ „ „ 10,000 fully paid new shares. 

^ tf „ Rhodesia £xp oration and Development. shares. 

* and • These holdings, together with the adjoining deep level claims own^l, now represent about one-naif 
the entire capital of the new Simmer and Jack Gold Mining Company — say 125,000 shares. 

For particulars of the various Companies mentioned, see the notices appearing in other parts 
of this work. Since June 30, 1894, there has l)een considerable shuffling of the share assets. No 
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later information is available, but it is believed that the Company is canying out a policy of largely 
restricting its interests to companies in which it has a controlling voice. During 1896, 200 clmms 
which the Company had taken up in the Belingwe district of Matabeleland were sold to the 
Consolidated Belingwe Company, for 15,000 of its Hhares. 

Accounts.— Made up annually to June 30, and submitted in Novelnber. The year to Jigie ^ 
so, 1893, showed a gross income of £272,357, including £210,660 received as profit on sales of in- 
vestments, and £00,327 reived in dividends on shares held. The net profit was £242,160, out of 
which £32,288 (two-fifteenths) was paid as managing directors’ remuneratifti, and £2,421 (1 per 
cent.) as superintending engineer’s commission, leaving a balance of £207,455. 


• Balance-ahcctj June 30, 1894. ^ ^ 

^ Capitol and Liahilities, 

Dr. £ 8. €L 

To Capital authorised and issued — 

1,250,000 shares of £1 each, fully paid 

„ Reserve- 

Amount placed to reserve fund, as ])er last year's 

report 50,000 0 0 

Balance of profit undivided as |)er last vonr’s rej)ort 32,455 18 7 
Interest received on reserve fund invested ... 1,267 10 10 




11 

11 

11 

11 


Liabilities — 

5J per cent. del)entnres issued at 95, redeemable at 
par on and alter July 1, 1897, by annual draw- • 

ings per contra 

Bills payable 140,000 

Sundry Creditors 23,312 

Interest accrued on debentures 7,945 

Dividends unclaimed 2,184 


0 

2 

15 

10 


„ Managing Directors for of profit, but during the 
currency of their agreement this is only payable in 

proportion to dividends paid to shareholders 

„ Profit and loss account — 

Balance at credit 

„ Contingent liability 

Uncalled capital on investments, etc. ... 332,455 16 0 




£ e. 
1,250,000 0 


83,723 9 
(I00,0W 0 

173,442 8 

48,202 3 
308,903 18 


d. 


0 


5 

0 


0 


0* 

8 


£2,464,391 19* 1 


Property and AMCts. 

Cr. £ t,. d. 

By Investments — 

Shares in Companies at or under cost ... 1,787,743 G 8 

Expenditure on properties and ventures ... 37,191 0 3 


„ Investments on account of reserve . 
„ Debentures of other Companies 
„ Sundry debtors 

„ Cash uvances 

„ Bills receivable 

„ Dividends accrued on investments . 
„ Beal estate and buildings 

„ Office furniture 

„ Cash at bankers and in hand 


£ s. d. 


1,824,934 12 11 
^ 59,374 9 1 

, 91,810 12 10 

167,^ 14 9 
119,M 6 1 
12,189 10 0 
23,811 16 2 
42,479 12 8 
2,262 19 2 
90,986 7 10 


2,434,391 19 1 

„ Difference between issue price and redemption price of debentures 

to be written off as delmtures are redeemed, per contra ... 80,000 0 0 


£2.464,891 19 1 
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Profit and Losb account^ July 1, 1893, to June 30, 1894. 

& 8. d. £ 8. d. 

To Directors’ fees, salaries, office and other expenses, 

London... * y 8,594 2 7 

« „ Engineering department and «assay offices, office 

salaries, and other expenses, South Africa 15,803 0 0 

^ ^ 24,457 9 4 

„ Debenture interest, exchange, and discount, less receipts 8,000 7 8 

^ „ Cablegrams 2,760 6 10 

„ Expense of issue of debentures ... ... ... ... ... ... 4,344 14 ->2 

„ Balance carried dcsnrn » 301,906 2 % 

• £402,219 O’ 4 

£ 8. d. 

By Profits realized by sale of investments, less depreciation and losses 

written*oif 338,812 5 8 

„ Dividends on investments 02,353 17 2 

„ Transfer fees 3,052 17 (i 

£402,219 0 4 
£ 8, d. 

To Managing directors, of profits 48,262 3 0 

„ Income tax paid on } J ot* profits, less amount deducted from dividends 

and other payments 4,740 0 8 

„ Balance carried to balance-sheet 308,963 18 8 

£361, 96(; 2 4 

£ 8. d. 

By Balance brought down 361,906 2 4 

. £301,900 2 4 

Appropriation acco^int {last financial year). 

♦ £ 8. d. 

To Dividend, 10 jier cent, on £1,25(),(X)0 126,000 0 0 

„ Reserve fund 60,000 0 0 

„ Balance added to reserve 32,455 18 7 



• £207,466 18 7 

• 

£ 8. d. 

By Balance at credit of profit and loss account, June 30, 1893 207,465 18 7 

£207,456 18 7 

The amount of £60, (XX) setf aside for reserve at June 30, 1894, together with the balance of 
the profit and loss accoujit — £32,486 — was invested i^i Transvaal Government stocks. 

DivroENDS. — The old Company paid 32J per cent, for 1888-89 and 10 per cent, for 1891-92. 
It furtlier dislaributed one Brittsh South Africa share for every five held for the year 1889-90, equal 
to 20 per cent, if the shares are taken at par. The dividends of the new Company have been : — 

For the year to June 30, 1893 ... 30 per cent, or £125,CX)0 ... Declared in November, 1893. 

„ 1894 ... 16 „ „ „ £187,500 . . „ „ „ 18f)4. 

Six months to December 31, 1894 25 „ „ ,,£156,250 ... „ „ May, 1896. 

Total (2^ years) £4(58,760 

The conversion of the old ordinary shares into preference and new ordinary shares has enabled 
^ the Company to largely increase its dividends on the latter, and this fact largely accounts for the 
sudden jump from 15 per cent, per ftTmum on the old ordinary for 1893-4 to 50 per cent, per annum 
on the new ordinaiy for the second half of 1894. In addition to the above dividends the Company 
paid its 6 per cent, preference share dividends on January 1 and July 1, 1896. 
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Gexeral.— At the meeting in November, 1894, Mr. C. D. Rudd stated that the shaf^ 
acquir^ out of the debenture issue showed a profit to date of £500,000. All of the investments 
stand in the books at cost or under. The Rand Mines shares, for instance, stand at £1, British 
South Africa shares at 2s. 3rf., and Crown Deep at 14s. ; while during 1898-4 £30,656 was written 
off in regard to holdings or ventures considered risky or bod. The Managing Directors take tvo- 
fifteenths of all net profits, rata with the dividends paid ; and about one-third of this propor- 
tion goes to Mr. H. E. M^ Davies and Captain Rhodes, who represent the Managing Directors in 
London and Johannesburg. There are 8,000 to 9,000 shareholders in the Company. 


DEVELOPMENT AND FINANCE COMPANY, LIMITED^ 

Formed in June, 189.5. 

Capital— £250,000 in £1 shares. 

• » c 

Directors, 

C. J. Tapp (Chairman), C. B. Dobson, and J. II. Van Ryn. 

Secretary and Office. 

S. Herbert Cox, 1^ St. Helen Place, E.C. 

Capital.— The Com])any acquired no property at the outset. The founders agreed to obtain 
subscriptions for 50,0(X) shares by August 20, 189.5. 

Objects. — To engage in financial operations of all kinds, and to acquire properties and float 
them. The sphere of o^ierations will be largely limited to South Africa, the Witwatersrand being 
the centre of work. 

Accounts. — None yet issued. 

Dividends.— None. 


EAST ANGLIAN GOLD MINING AND TRUST COMPANY, LIMITED. 

Formed in 1889 and re-formed in 189.3. ^ 

Caittal— £28,000 in £1 shares ; all issued and fully paid up. 

Directors. e 

G. A. Jones, Chairman (alternate W. Bh()1)Ie\ K. T. Somerset, T. M. C. Nourse, P. W. 

Blood (alternate J. E. Hamilton), and A. Frikdlandeb (alternate J. Friedlander). 

Secretaries and Head Ojffitc. 

Courtenay & Co., Peels Chambers, Johannesburg. , 

General History. — In May, 1889, the East Anglian Gold Mining Company, "Limited, 
a reconstruction of a ('‘oinpany of similar name, was registered with a nominal capital of £75,000 
in 75,000 shares of £1 each, of which 70, (MX) shares were issued, the property acquired being 24 
claims and water-right on the farm Bietvlei. The working capital provided was £20,000 cash. 
Shortly after the reconstruction it was decided to cease all mining operations, the same having 
proved unprofitable, and at that period the working capital was left almost intact. In December, 
1892, the claims and water-right w^ere sold for the sum of £4,(XK), and in March, 1893, the name of 
the Company was changed to the East Anglian Gold Mining and Trust Company, Limited, the 
capital being induced to £28,000 in 28,000 shares of £1 each. During* the ^ear 1893 the Company 
acquired several important refloat ion options, considerable interest in the Treasui^^Sold Mining 
Company, Limiteil, and other claim projierty. The profits for the period February 1, 1893, to 
January 31, 1894, amounted to £6,054, out of which dividends of 10 i)er cent, were paid. For the 
period Februaiy 1, 1894, to January 31, 1895, the Company’s oi)erations resulted in a profit of 
£7,763, out of which dividends amounting to ^ per cent, were paid. Since January, 1896, im- 
portant realisations have been mode, and in March, 1895, a dividend of 100 per cent, was declared. 
The assets of the Company as at April 30, 1895, consisted of valuable interests in the following 
ventures : The Pullen Minerals Concession, Limited (Swazieland) ; the Schweitzer’s Claimholders 
Rights Sjmdicate (Schweitzers Township) ; the Prospect Township Sjnadicate (Prospect Township) ; 
the Rietfontein Dmj) Ijevel Gold Mining Company, Limited ; the Rietkuil Gold Mines, Limited ; 
the farm Elipspruit (Witwatersrand); and several other interests in farm options, etc., standing 
in the books of the Company at cost price £25,500, with a cash balance in hand at that date of 
£28,300. 
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f ^ Balance-tiheet^ January dt, 1805. 

. " £iiabilitie8. £ s. d. 

To CSa{)ital-«'28,000 fihares at £1 


wch 

,, ¥tmaid dividmds ... * 
,1 Ba&noe-— profit and loss 


28,000 0 0 
231 11 0 
6,418 16 11 


Aesete. £ s. d. 

By Sundry investmenta, taken at coat — 

17,826 shares, TreasiOT Gold 
Mining Oompai^, Limited 16,213 19 11 
11,664 shares, (jbnsolidated 
Angle-Tharsis Gold* Mining 

Company, Limited 8,018 18 0 

Klerksdorp claims 8,392 0 10 

27,624 16 9 
2,414 12 9 
181® 5 0 
482 8 0 
1,782 10 6 
8 1 0 


„ Other interests 
„ Forfeited shares 
„ House property, etc. 

„ Sundry debtors 
„ Fractional share account 
„ Standard Bank dividend ac- 
count 

„ Cash at bankers 


231 11 
925 6 


£33,660 G 11 


£33,660 6 11 


Revenue and Expenditure for year ending January 31, 1895. 


Expenditure. 

Legal expenses 

General expenses— stationery, etc 
Auditors’ fees 

Directors’ fees 

Salaries and office charges 

Balance to profit and loss account 


d 

1 


£ h. 

69 6 
280 10 0 
21 0 0 
287 14 0 
240 0 0 


888 10 
7,763 16 


Revenue. £ s. d. 

Bents ... 133 4 0 

Interest and dividends 4,41 5 6 10 

Realized profits on investments ... 868 16 2 

Profit on sale “ Pluto ” interest . . 3,000 0 0 

„ May Tailings ” venture 236 0 6 


To Dividend No. 3, 10 per cent .. 
„ No. 4, 10 per cent... 


£8,652 iy_G 

Profit and Lohs Aeeonnt 
£ 8 d 


„ Balance^ carried to balance 
sheet ... 


2,800 0 0 
2,800 0 0 

6,600 0 0 

5,418 15 11 

£11,018 15 11 


£8,652 6 6 


8 d. 


By Balance from profit and loss 

account, January 31, 1894 3,’254 19 6 
„ Balance from revenue account 7,763 16 5 


£11,018 15 11 


ejCPLORATION COMPANY, LIMITED. 

^ ^ Formed in 1889, and reformed in May^ 1895. 

Capital — £300,000 in £1 shares ; all issued and fully paid up. 

Directors. 

Horace B. T. Farquhar, Bart., M,P. {Chairman), Hamilton Smith and Rochfort Maguire 
h {Managing Directors), F. A. Lucas, Harry Mosenthal, Dillwym Parrish, 

and J. E. Dudley Ryder. 

Secretary and Office. 

Ernest C. PUllbbook, 30 and 31, St. Swithin’s Lane, E.C. 

\ Capital. — The Company was formed in October, 1889, to acquire the goodwill of a private 

Company with a simile title. The capital was £300,000 in 298,000 ordinary and 2,000 founders’ 
ishms, and 148,000 ordinaiy and 2,000 founders’ shares were issued at a premium of 1«. a share 
and jvere paid up to the extent of 4s. only, making the paid capital £30,000 and the amount 
voLi n* L 
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actti^ady received £87,500. In May, 1895, partly as the result of the securing of two valuable 
options, it was' found necessary to fod further money. The Company was accot^iugly reconstructed 
with a capitjal of £800,000 in £1 shares. The holders of the 148,000 ordinary shares were entitled 
to subscribe for ;L50,000 of the new shares at par, the odd 2,000 shares being, where a pro rata 
dlvisieu was impose^ble, sold for their benefit. The special rights of th*e founders’ shareholders (to 
half the profits after the payment of 10 per cent, on the or^nary shares) were extinguished by 
the right <to subscribe for the remaining 150,000 shares at par. The amounts paid up 
on the 51d shares (£29,600 on the old ordinary and £400 on the founders’ shares) were available as 
payments up to that extent in respect of the new shares. In other words, the holders of ol(). 
ordinary shares received an equal number of fully paid new ordinary shares on payment of 16s. 
per%hare. The capital is now wholly composed of ordinary shares. ^ The Afresh working capital 
provided is £270,000, making a total ol £307,500. 

pUBiNBRS. — The Company was formed principally to search for minerals and'to interest itself 
in mines. It has, however, turned its attention to other than mining business, and acts generally 
as a finance and promotion Company. It pays special attention to South African mines. The 
Company is^ interested in the Consolidated Deep Levels, the Geldenhuis Dqpp, the Eose Deep, 
the Jumpers Deep, the Transvaal and General Absociation, the West Australian and (General 
^ Association, and the Goldfields of Mashonaland. In January, 1893, the Company received 50,000 
shares in the Goldfields of Mashonaland, Limited, lor claims sold to that Company. 

Ac(}OUNTft. — Now made u}} annually to November 30, and submitted in the following month. 


Net Profit. Dividends. 

October 19, 1889, to December 31, 1890 £57,596. £55,aS3. 

12 months to December 31, 1891 2,116. Nil. 

23 months to November 30, 1893 c 15,722. 11,800. 

12 months to November 30, 1894 13,692. 11,800. 


For the last-mentioned year there was a gross profit of £19,702, while £160 uras received from 
interest and transfer fees, making £19,862. The exi)enditure was £6,170, leaving a net profit of 
£13,692. With the £7,801 brought forward from November 30, 1893, there was a credit balance 
of £21,498, which was reduced to £9,693 by the payment of the dividends. A large proportion of 
the figure of £21,493 consisted of estimates ot certain profits accruing from business then in hand, 
profits received in shares in other Companies. Balance-sheet items (November 30, 1894) : Paid- 
up capital, £80,000 ; reserve account, £1,886 ; loan of Consols on security for providing Parlia- 
mentaiy deposit re Central Tjondon Bail way, £60,287; creditors, £11,693; debtors, ££3,880; 
exjienditure in connection with pending business, £707; sundry inveotinents (including Parlia- 
mentary deposit and payments re Central London Railway, and certain securities credited to profit 
and loss at a valuation), £98,427. Since these accounts were issued, the paid-up cai)ital has been 
increased from £30,000 to £300,000, and the Company has received £270,000 of further working 
capital. • 

Dividends. — Oidinary shares Pounders' shares. c 

August, 1890 75 per cent. (3«. per share) or £22,2(X) 4,808 per cent (£9 12 4 per share) or £19,238 

February, 1891 25 „ (1«. „ )„ 7,400 1,750 „ (3 10 0 „ •) „ 7,000 

December, 1893 25 „ (1^. „ ) „ 7,400 1,100 „ (2 4 0 „ ) „ 4,000 

December, 1894 25 „ (l^r. „ ) „ 7,400 1,1(X) „ (2 4 0 „ ) „ 4,440 

Total paid 150 per cent. (6«. per share) or £44,400 8,758 per cent. (£17 10 4 per share) or £35,038 

Total amount distributed, £79,4.53. 

These dividends are of course calculated only on the amount (48.) paid Vip on each share. Owing 
to the recent reconstruction the founders’ shares no longer exist,' and* the Company has to pay 
dividends on £300,(XK) instead of £30,000. '' • • 

General. — The dividends have been very small in comparison with the market price of the 
shares, but the shareholders have received very substantial benefits, by the side of which the 
dividends sink into insignificance, from the opportunities given them of subscribing for shares in 
Companies associated with the Exploration group. J^sides interesting itself largely in the Con- 
solidated Deep Levels, Limited, and the deep level companies it has assisted in floating, the 
Company has formed two subsidiary Companies to conduct a general financial business in connec- 
tion with the Transvaal and with Western Australia. These are the Transvaal and General 
Association and the West Australian and General Association. Neither of these Companies has 
directors of its own, and both are managed by the Exploration Company, which is entitled ft 
15 per cent, of the net profits of the former. Thus £8,195 was received from the Transvaal and 
General Association for its twelve months’ work to January 81, 18.95. In the case of the West 
Australian and General Association the Company acts as manager free of charge until 1899, but it 
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holds 200 out of the 300 founders^ shares, entitling it to 13J per cent, of all profits distiilnitM; in 
dividends. An option to take up 40, OCX) Transvaal and (Jeneral shares at par up to Jaitt^aiy 1, 
1896, is owned, and it will doubtless be exercised. The Company also has an option on 12/600 
shares in the Gompagnie J'ranQaise de Mines d’Or et d^Exploration, which it is alsa int^ded to 
exercise. In June, 1895, the Company issued the Central London Railway Company. It has also 
formed the City of London Electric Lighting Company, the Deep Level Development Company, and 
other undertakings. J[t is London agent to the Consolidated Deep Levelb, the Geldenhuis .Deep^ 
the Bose Deep, the Alaska Treadwell Mining Company, and the Alaska Mexican Mining Company. . 

^It is probable that amalgamation with the Transvaal and General Association will occur, and that- 
more important fusioj^s will follow. * 


HENDERSON’S TRANSVAAL ESTATES, LIMITED. 

Fomned in October^ 1894. 

Capital— £300,0€K) in £1 shares ; 295,(X)0 shares issued and fully paid up. DebenUires, £5,CKX). 

Directors. 

Robert Arnot, Alfred Gaussfj^, J. C. A. Henderson, Joseph G. Smith, and W. F. Turner. 

Secretary and Offices. 

W. L. Castleden, 85, Gracechurch Street, E.C. 

Capital. — 250,000 shares were issued to Mr. J. G.\. Henderson in exchange for the properties 
acquired ; and £50,000 in 6 per cent, first mortgage debentures were offered for subscription in 
October, 1894, to provide working capital. These debentures carry coupons payable on January 1 
and July 1 ; and are to be redeemed on December 31, 1904, or during the preceding five years, 
at 110 per ceht. The debenture holders have the option of exchanging into ordinary shares 
at par at any time up to December 31, 1896. All but £5,000 of the debentures have been so 
exchanged, and £5,000 in cash has been lodged with the bank to meet the outstanding bonds. 

Property.— The Company’s assets consist of (1) The Palmetfontein estate of 4,182 acres in 
the Heidelberg district, adjoining the Pleiades and Orion Gold Mining Companies’ properties on the 
west. (2) 75,000 shares in the Violet Consolidated Gold Mining Company, owning ^3 claims on the 
farm Luipaard’s Vlei, Rand. (3) 823 claims known as the Santa Barbara blocks, situated on the 
farm£landsfontein No. 2, Rand, 2J or 3 miles south of the Main Reef outcrop. (4) 279 claims in 
the northern comer of thp farm Klein Paardekraal, Rand, about 1^ miles north of the Main Reef. 
(5) The mynpacht of 212 acres on the farm Klipspruit, Rand. (6) 13 claims known as 
Bethlehem Extensioif,” on the farm Vogelfontein, East Rand. (7) 99 claims known as “West 
Nigel,” on the farm Droogebult, Heidelberg. (8) 369 Du Plessis and Murray claims on the farm 
Leeuwpoort, West Rand. (9) The farm Ledolphine, Lydenburg district, (>,100 acre^ in extent. 
(10) Two^ blocks, one of 130 and the other of 180 claims, situated at the northern boundary of the 
farm Vogelstruiijfontein, Witwatersrand. (11) 56 claims known as “ Black Treasure,” on the farm 
Vogelfont^n, East Rand. (12) 64 “Anderson” claims on the farm Leeuwpoort, East Rand. 
(13) 14,800 fully paid shares in the Bessie Mining Company. (14) 40,000 fully paid shares in 
the Tyne Valley Colliery Co. (15) 260,000 fully paid shares in the Henderson’s Nigel, Limited. 
Holdings Nos. 1 to 10 refer to properties taken up on gold prospects, some of them being as yet 
unproved ; and holdings Nos. 11 to 14 refer to Rand coal properties. The Company further has 
options over portions of the farms Hartebeestfontein (1,600 acres), and Blaauwbank (proclaimed), 
in the Potchefstroom district ; •the farms Knopjeslaagte (4,000 acres), Diepkloof (3,341 acres), 
Henopsriver (4,250 acr^), and Rooikrantz (4,250 acres), in the Pretoria district ; and the farm 
Vermaak’s in the Mida||^burg district. It has also an option over the diamondiferous farm 
Koppiesfonteii^ jn the Orange Free State. 

Accx)UNTS. — N one yet issued. 

Dividends.— None. 

General. — The Company will be more or less a proprietary one ; and it is intended to hand 
over the various properties to subsidiary companies. One of the Company’s farms — Modderfontein, 
in the Heidelberg district— has been sold since the issue of the prospectus to a Transvaal company 
for cash, the ground to be the site of a dynamite factory. The amount received was £10,000. It 
has further sold 200 leasehold stands at Georgetown, Rand, for (it is believed) £15,000. In April, 
1895, it floated the T 3 nie Valley Colliery Company, Limited, with a capital of £60,000 in £1 shares, 
•to take over 62 acres of coal-bearing land (formerly belonging to this Commny), on tl^ farm Geduld, 
26 miles east of Johannesburg. The purchase price was £45,000, of vmich £40,00l» was paid in 
shares. In July, 1895, 246 ckims to the east of the Nigel Gold Mining Company’s property were 
sold to Henderson’s Nigel Company for 260,000 shares. During 1895, up to the end of July, the 
Company acquired about 1,000 claims, Aid parted with the 246 afeady mentioned. 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, LIMITED. 

Formed in 1889. 

Capital— £800,000 in.£l shares ; 798,000 shares issued anci fully paid up. , • 

• London DirjBCtorh. « 

B, I. Babnato, M.L. a. (Chairman)^ Edmund Esoombe {Managing Director), He not C. BuoenaiXi, 
■^ooLP Joel, Isaac Lewis, John Paddon, G. H. Raw, B. B. Trench, H. L. Walter, and 
t Sir William Young, Bart. ^ « 

t * 

^ Johannesburg Directors. 

Hon. J. Tudhope {General Manager), H. S. Caldecott, Fred English, J. FrIedlander, 

S. B. Joel, Charles Marx, and Sir James Sivewright, E.C.M.Q. 

^ London Secretary and Office. ^ 

Thomas Honey, 7, Lothbury, E.C. 

Johannesburg Secretary and Office. 

J. Pitts, Colonnade Buildings, Johannesburg, Transvaal. 

Capital. — Originally £175,000, the capital was raised to £350, OW in March, 1894. Thew 
shares were issued at par. 25,000 of the original shares carried si)ecial founders* rights, wmch 
have been extinguished by the allotment of about 37,000 shares. In November, 1894, a L^don 
directorate was established and the capital was raised to £650,000, the 300,000 new shares being 
issued at 30s. In February, 1895, the entire assets and business of the South Afiican Trust and 
Finance Company were purchased for £345,000. Shareholders in the South African Tnmt and 
Finance Company had the option of taking their proportion of the purchase money in cash or in 
shares of the Investment Company taken at 50#. This acquisition absorbed 138,000 shares ; while 
10,000 more were paid to Messrs. Barnato Bros, for the financial and commercial agencies of 
several Johannesburg gold mining companies, and 2,(X)0 shares are held in reserve. The November, 
1894, increase of capital gave the Company £450,000 of cash. The holders of old ordinary shares 
in the Trust and Finance Company received 12# l\d j)er sha^e, the holders of the new or^naiy 
shares 11#. 2\d. per share, and the founders* shareholders £122 13#. Id. per share. Th(^ who 
elected to take Investment shares at 50#. in lieu of cash have seen the Value of their liquidation 
dividends rise more than 125 pei cent r 

Objects and Assets —The Company transacts a large financial business, advances money on 
mining and house properties at the Rand, and is a large shareholder in various compames. Its 
operations Are conducted largely in regard to the Barnato group of companies, and it divides its 
interests with the London-Paris Financial and Mining Corporation. No list of the assets is 

S ublished. The Company holds, or used to hold, a four-fifths interest in “ Barloato Buildings,’* 
bhannesburg, three blocks of offices (“ Consolidated Buildings **) at Kimberley, and 4© stands in 
New Doomfontein. The Company is believed to be largely interested in the Buffelsdoom l^tate. 
New Primrose, Glencairn, Aurora West United, New Heidelberg-Roodepoort, Consort Consolidated, 
Buffdsdoorn “A,** Barnato Consolidated Mines, New Spes Bona, and New Crossus. The Company 
acts as secretary and agent for all of these companies, except the last. Its interests in the . 
Consort, Heidellwg-Roodepoort, and Aurora West Unitoi Companies were acquired by the pur- 
chase of the South African Trust and Finance Company’s assets. 

Aooounts. — Made up annually to June 30. From September, 1889, to June 30, 1890, the 
profit was £10,662, which was carried to a reserve account to meet ^srflble losses. For the year 
to June 30, 1891, the profit was £2,749, and this, together with th4 profit in the«precedingTOriod 
• (or £13,411 altogether), was applied in writing off for losses and depreciation. For 1891-1892 the 
profit was £12,117, and for 18f)2^1893, £15,980— £12,676 being written off for losses and deprecia- 
tion on June 30, 1^3, and the balance of £15,422 carried forward. During^ the year to June 30, 
1894, the revenue was £39,941 (including £17,465 from interest and commission on loans,^ £9,414 
from rents, £7,067 from dividends, £4,067 from agencies, and £1,928 from merchandise and 
brokerage) ; while the profit was £22,989. This, with the £15,422 brought forward, gave £88,411. 
£6,888 was written off for losses and depreciation (leaving a net profit for the year of £16,661), 
£17,600 was paid as dividend, and £14,573 was carried forward. For the year to June 80, 1806^ 
the net profit amounted to £640,800. Of the £19,976 shown in the profit and loss account ar 
received from agency, etc., business, £11,451 was received in London alone during the second half 
of the financial year. The net pront of £640,800 was not a realized profit, and is arrived at by 
taking the shar^ still in hand at their market value on Jtpe 30. 
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Balance-sheet^ June 30, 1895. 


Liabilities. £ s. d! Assets. £ s. d. 

To Capital account ... ... 800,000 0 0 By Cash at bankers and in 

788,000 shares • hand 142.710 6 6 


* issued at 
£1 each, 
fully paid^788,000 
12,000 reserve 

shares (as 

per contru) 12,000 . 

800,000 0 £800,000 

„ Fixed deposits 220,939 8 G 

„ Sundry creditors 122,126 11 11 

„ Profit and loss-*- 

Balance 954,029 4 10 


£2,097,095 5 3 


„ Loans to mining com- 
panies and on the Lon- 
don and Johannesburg 
Stock Exchanges, re- « 

payable at short notice 
or call (fully secured) . . . 366,630 %5 3 

„ Sundry debtors 273,895 8 6 

„ Real estate, house and ^ 

landed properties and 

shares in same 173,362 3 6 

„ Investments in mining 

properties and shares, • 
and in financial, muni- 
cipal, commercial and 
other undertakings ... 1,121,901 7 7 

„ Sundry assets, machinery, 

office furniture, etc. ... 6,595 14 11 

„ Keserve shares (as per 

contra) ... ... ... 12,000 0 0 

£2,097,095 5 3 


Profit and Loss Account for the ycajg ending June 30, 1895. 


, . £ s. d. 

To Salaries (including audit 

fees) 7,728 19 6 

„ DU-ectors' fees 1,950 10 8 

„ Itent, rates and taxes • ... 1,347 2 9 

„ Interest on deix)^ts, in- 
surance and exchange ... 6,013 14 11 

„ House and land e(^)ro})er ties, 
machineiy, office fumi- 
turef etc. (written down) 17,440 8 11 

„ Purchase of flgency business 
(10,080 Johannesburg 
ConsoHdated Investment 
shares and dividend on 

same) 12,000 0 0 

* „ Gbnwal expenses, including 
printing and stationery, ^ 
advertising, licenses, 
cables, postages,* bank 
charges, etc. ... • y.. 3,804 18 5 

„ Balance caJi4ed down ... 640,299 18 7 


£690,585 13 9 



To Interim dividend paid at the 
rate of 20 per cent, per 
annum on 350,000 shares 55,000 0 0 

• I, Balance carried to balance- 

aheet 954,029 4 10 

- £9^,029 4 10 


Cr. £ a. d. 

By Revenue on real estate, house 

and landed properties ... 14,053 3 6 

„ Agency, secretarial and 
transfer lees, brokerage, 
commissions, etc. ... 19,976 15 10 

„ Interest on loans 62,406 11 9 

„ Bad debt (recovered) ... 120 0 0 

„ Profits on mining properties, 
shares in mining and 
other companies and un- 
dertakings (the shares on 
hand taken at market 
value of June 30, 1895)... 594,029 2 8 


£690,585 13 9 
£ 8. d. 

By Balance from accounts to 

June 30, 1894 ... ' ... 14,573 2 6 

„ Premium on shares (less 

expense of issue) ... 334,156 3 10 
„ Balance brought down ... t>40,299 18 7 

£989,029 4 10 
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The balance to the credit of profit and loss at June 30, 1895, was appropriated as follows : To - • 
payment of a dividend to shareholders registered on July 31, at the rate of 40 per cent, per ftwunTin 
on the issued capital of 788,000 shares, £157,600 ; to creation of a reserve fund, £400,000 ; leaving 
a balance to be carried forward of £396,429 4«. lOd. ; total, £954,029 As. l(k«. 

Dividends.— • 

No. 1 (April, 1894) 10 per cent., or 2«. per share, on £175,000 = £17,500 ' * 

„ 2 (Decembpr, 1894) 10 per cent., or 2«. per share, on JK50,000 a= £35,000 

„ 3 (July, 1895) 20 per cent., or 4s. per share, on £788,000 t £157,600 

Total, 40 per cent., or 8«. per share = £210,100. 

General. —The Company makes most of its profits out of the reconstruction and formation of ^ 
minlnf^ Companies. It has options on large blocks of shares still running, and^s constantly adding 
to them. In March, 1895, the Company took up £225,000 of 5 per cent, to wn debentures issued by 
the JolAnnesburg Sanitary Board at 102 per cent. • 


LONDON-PARIS FINANCIAL AND MINING CORPORATION, LIMITED. 

Formed in February^ 1895. 

Capital— £500,000 in £1 shares ; all issued and fully paid up. 

IHrecthrs in England. 

John Paddon {Chairman\ Henry C. Bucknall, Edmund Escombe, Hon. H. A. Lawrence, and 

Albert Rietlinger. • 

Directors in France. 

Charles Cambefort, Comte Daniel de Charnac^j, M. Davillier, Maurice Hachette, and 

LuDOVIC de SlN^AY. 

Secretcbry and Head Office. 

W. Wingfield, 5, Lothbury, E.C. 

Secretary and Agency in France. 

— LiiEWELLYN, 2, Place de I’Opera, Paris, 

, Owects. — T he Company carries on a general financial and mining business, and acts as agent 
in Paris for various South African companies. It deals largely in South African (principally Rand) 
mining shares on the Paris market. It is the agent in Paris for the Johannesburg Consolidated 
Investment Company, with which it is in close harmony. ^ 

Accounts. — None yet issued. 

Dividends.— N one. 

General. — Up to the present the Company's o|)erations have been conducted in connection 
with the Johannesburg Consolidated Investment Company. The dealings very Jargely refer to 
the Bamato group. No list of the Company’s holdings, which vary from week to week^ has been 
published ; but the Corporation is reported to have large blocks of Buffelsdoom and New Crcesus 
shares. 


MINES SELECTION COMPANY, CIMITED. 

Fanned in May, 1894. • 

Capital £200,000 in £1 shares ; 100,000 shares issued and fully paid up. 

Directors. 

J. Weslm' Hall, Erancis Muir, Myer Salaman, R. T. Baylis, R. J. Frecheville, W. 
Fbecheville, and W . McDermott (the last four acting as Managing Directors). 

, Secretary and Office. 

H. a. Hedley, 33, Broad Street Avenue, Bloomfield Street, E.C. 

''^^Bdors (the Mines Selection Syndicate) received 22,000 shares for their 
assets, wd the balance of the shares issued provide working capital, in addition to the £5,000 of 
cash taken over. The final call of 5a. a share *on the subscribed shares was due at the end of • 
September, 1895. 

Obji^tts^ and Assets. — The Company was formed to continue the business originated by the 
mines Selection Syndicate, and -to act as a mining exploration and investment company. The 
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operations will not be confined to any particular country, but South Africa and America will receive 
jMurticular attention, with a due regard to participation in the reconstiniction of mining companies. 
The assets acquired from the syndicate were approximately as follows : Shares in other companies, 
valued at £10,885 ; sundry options and properties, at cost, £6,272 ; debtors, £482 ; apd cash, 
£5,091. These assets were acquired subject to liabilities (approximately £661) and the cost of 
winding up the syndicate. The shares referred to include 8 shares of £100 in the Benoni Claim 
Gold Mining and Exploration Company, and a large holding of Kinselli^(West Australia) Gteld 
Mining shares. * 

Accouxts. — None yet issued. 

• Dividends.— None. 

General.— The Company has the benefit of the dividends of £2,000 on the 8 Bononi sVres, 
declared in May, 1895. lift. R. J. Precheville has returned to Johannesburg, and will act for the 
Company. The Company will co-operate with the African Metals Company. • 


NEW AFRICAN COMPANY, LIMITED. 

Formed in February^ 1894. 

Capital— £400,000 in £1 shares ; 190,000 shares issued and fully paid up. 

Directorb^ 

Comte Georges de Germiny {Chairman)^ Baron Albert de Dietrich, Baron Louis de Steiger, 

^ and Albert L. Ochs. 

Manager in South Africa. 

• Dr. Joseph Magin. 


Johannesburg : 

Carl Muijiause {^sistant Manager), 
Bauer (Assistant Mining Engineer) 


Gcmral Staff, 


Paris : 

W. Pfizmajer (Local Manager), 


Secretary and Head Office. 

Thomas F Dalglish, 88, Hatton Gardens, C.E. 

• Local Secretary and Office in France. 

^Philip Richmond, 50, Boulevard Haussman, Paris. 

Local Semtary and Office in South Africa, 

F. W. Forbes, National Bank Buildings, Johannesburg. 

Capita!^. — £ 40,000 in shares and £8,096 in cash was paid for the business and assets of the 
London and South African Agency, the balance of the issued capital providing working capital, the 
shares being issued at par. * 

Objects. — The Company was formed to do a general financial business in the Transvaal, its 
policy being mainly the creation of good and new values. It has confined its operations to the 
Rand, the business so far undertaken being the reconstruction of the Van Ryn Estate Company, 
and the flotation of the Van Ryn West Company, the Van Ryn North Exploration Company, 
the Western Kleinfontein, the Transvaal Nigel Company, and the Western Nigel Company. The 
Company divides some of its busfhess with others, the New Austral Company among the number. 

Accounts. — Made Rp to December 31, and submitted in June. The first accounts, covering 
the period from Februarfr 8 to December 31, 1894, showed gross profits of £54,525 (comprising 
£83,844 from isie of investments, and £21,181 on part of the assets of the London and South African 
Agency), an income of £2,188 from interest and dividends, and £668 of sundries, or £57,376 alto- 
gether. The expenditure was £14,063, leaving a net profit of £48,318. Balance-sheet items 
(December 31, 1894) : Bills payable, £5,000 ; other creditors, £23,751 ; debtors, £16,718 ; in- 
vestments in shares, claims and rights, at cost, £86,854 ; loans on Stock Exchange securities, and 
secured by shares, £88,885 ; cash, £72,939 ; and credit balance carried forward, £48,818. 

DiviDENDS.--None. 

General. — The principal opeiations of the Company have been carried out in connection with 
the Van Ryn Estate Company. It took a very large interest in the Van Ryn reconstruction scheme 
»of 1894, audits holding of Van Tiyn shares apj^ar in the balance-sheet at the average icost of 81s. 6d. 
per share. In Deceml^r, 1894, the Company floated the Van Ryn West Mining Company to acquire 
the western portion of the Van Ryn mynpacht, and in return for guaranteeing the subscription of 
6Q,000 shares at 30s. (which were practically all taken by Van Ryn shareholders), it received the 
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optksi to take tip dOyOOO Van Byn West shajes at S2a, Qd. until Deoember 31, 1896. In May, 1885, 
it floated the Vu Byn North Exploration and Mining Company to acquire the prqperfy (6,000 
acroB) of the Van Byn Eetate Company, outside its mynpacnt. In return for guarantemng ttta 
subscription of 50,000 shares at 80s., the New African Company received the^tion to take ^ 

60.000 Van Byn North shares at 82s. 6d. until May, 1897. As a large halder of Van Byns (sonyi 3l 
which it sold in the first half of 1895), the Company took up its proportion of Van Byn West and 
Van Byn North shares «t 80s. The Company acquired an option to purchase 78 claims adjacent 
to the Eleinfontein property, and after proving that the Eleinfontein Beef fan through them, ilw 
claims were floated as the Western Eleinfontein, Limited. A considerable number of shares ixk 
this fletation were taken up (a large quantity of which were resold in May, 1895), while the Com4 
pany%lso has the option of taking up a certain number of the 50,00Q resSrve shares. In the 
Heidelberg district, the Company acquired two properties and floated them as the French Western 
Nigel iftid the Transvaal Nigel, and in regard to both it has shares and options ovenreserve shaies. 
The Compaul^ is also largely interested in the Band Central Ore Beduction Company, and has a 
half-interest in the Douglas Colliery. Of the assets taken over from the London and ^uth African 
Agency, part were realized in 1894, at £41,766, and the remainder are taken at the approximate 
cost price of £36,162. At the annual meeting, held on June 29, 1895, the chairman stated that 
a valuation of the assets showed that the capital had been earned several times over in the first 
half of 1895. The Company’s interests therefore are . Large holdings in the Van Byn Estate, Van 
"Ryn West, Van Ryn North, Western Eleinfontein, Transvaal Nigel, Western Nigel, and Band 
Central Ore Beduction Companies ; options in the case of all, except the first and kst (including 

50.000 Van Byn West, at 32s. 6d. ; and 6Q,0(X) Van Ryn North, at 326. 6d.) ; a half-share in the 
Douglas Colliery , and the remaining assets of the Jjondon and South African Agency. 


NEW AUSTRAL COMPANY, LIMITED. 

Formed in 1895. 

Capital— £400,000 in 2,000 shares of £200 each, having £50 per share paid up 

Directors 

J Endebs {President)^ L Dumont {Vice*Pr€hident\ E Durand and A Kahn {Managmg 
Directors)^ M. Bo, G Chanove, and P. Hely d’Qissbl 

Manager, Head OJ^e, 

Adrien Dubief. 102, Bue de Bichelieu, Paris. 

* London Secretai y and Registered Office, 

A. Moir, 120, Bishopsgate Street, E C 

• 

Objects. — The Company carries on a general finance and trust business It werks in harmony 
with the New African Company, which see * • 


RAND INVESTMENT CORPORATION, LIMITED. 

Formed in March, 1896. * 

Capital — £100^000 in 96,000 ordinary and 6,000 deferred shares of £1 ;^do,000 ordinary shares 
issued, having 6*. paid up, and 6,000 deferred sharp'fuUy paid. 

Directors. 

Hon. Howabo Spenslet {Chairman), S. F. Gedoe, Captain W. N. Listeb, Wiluah 
Lonsdale, and F. C. Poisson {Managing Director). 

Secretary and Office 

HfuisST Bebobdi/t, Bartholomew House, Bartholomew Lane, E.C. 

OAPzrAL.«-Ths first issue consisted of 60,000 shares Mr. F. C. Poisson received the 6/)0G 
deferred shares ss fnlly paid in retnm for paying the expenses of the Company’s fomatioa >aad«, 
for guaiitttBeiag the sabaoription of 80,000 shares of the first issue. Be farther has ^ xish't to 
take 46,000 reserve fbaree at par until Mueh, 1896. The profits of each year ase to be ^voted 
first te paying a tUvfdeilklef 10 Meant, on the ordinary shares, and then to the oceation of a leiarw 
faad, hiUf of oia sarplns prints oelonging to the deferrra shares and half to the apdimiry. 
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Obibois. — T he Company will carry on a general financial and promotion business. It intends 
to devote its energies lar^ly to promoting gold mining enterprises in the Transvaal, but it will 
ideo pay attention to the mining and other industries of the British South Africa Company’s terri- 
'toty, Bhodesia. 

^Aooountb.— N one yet*issued. 

Dividends.— None. 

Geneeal* — A t the statutory meeting in June, 1895, the chairman stated that Mr. Leo A. 
Scowden had been en^ged to visit South Africa and report upon the various properties oiFered to 
the Corporation. The first three months’ working he said had resulted in a profit sufficient to pay 
*the shareholders 10 per cent. In August, 1895, the Company sold some Klerksdorp claims 4o the 
Niekerk (Klerksdorpf Golc^Mining Company for 100,000 shares in that concern. • 


RAND-RHODESIA EXPLORING COMPANY, LIMITED. 

• ^ 

Formed in December^ 1894. 

Capital — £150,000 in 60,000 ordinary and 100,000 “ A ” shares of £1. 

Diredors, 

W. A. Wills (C/ia/rmaw), C. C. Cannell, F. A. English, H. Eider Haggard, J. E. H. 
Lomas {Managing Director in Johannesburg), *Comte de Montiou (Paris), Henry 
Partridge, and the Hon. John Scott-Monta&u, M.P. 

* Secretary and Office. 

^ Lancelot C. Walton, 123, Bishopsgate Street Within, EC. 

^ Capital. — Original, £60,000. The first issue consisted of 25,000 shares, and in return for 

m the expenses of flotation, the three founders (Messrs W. A. Wills, C. C. Cannell, and C. J. 

have received the option to take up the remaining 25,000 shares at par until December, 1897. 
18,000 of the latter have already been allotted to them, and the balance will shortly be taken up. 
In September, 1895, the’ capital was raised to £150,000 by the creation of 100, 0(X) “A” shares, 
entitled to a cumulative prefer ential dividend (payable half-yearly) at the rate of G per cent, per 
annuli, and preferential as to capital in the event of liquidation 

Objects and Assetj. — The Company was formed to acquire by purchase, or on option, mining 
and other interests in South Africa (more particularly at the Eand and in Bhodesia), and to make 
arrangements for theil^evelopment and sale. 

AccouNTb. — None yet issued. An interim half-yearly report dated July 11, 1896, stated that 
at the market values of the day the operations showed a net profit to date of £22,017. 

Dividend. — 10 per cent. (£4,291) for the first half of 1895, declared in July. 

GENiiRAL.—The Company obtained a grant of 76,000 morgen and the right to peg 800 claims 
in Bhodesia, ana disposed of this in May, 1896, to the Bhodesia Concessions, Limited, for 12,600 
shares. 


SOUTH AFRICAN GOLD TRUST, LIMITED. 

Formed in 1888, and re-formed in 1894. 

Capital — £600,0(JUn 260,000 ordinary and 250,rXX) G per cent, preference shares of £1 ; 
all issued and fully paid up. Debentures — £2^,(X)0. 

Directors. 

H. B, M. Davies {Clhairman\ W. M. Farmer, Lord Gifford, V.C., J. J. Hamilton, 

^ H. W. J. Harris, B. de C. Nixon, Captain E. F. Ehodes, Thos. Budd, and Percy Tarbutt. 

Secretary and Office. 

Wai/ter F. Andrewes, 8, Old Jewry, E.C. 

♦ Capital. — The capital was originally £110,000 in £1 shares, of which 10,000 were founders ; 

1 but ih May, 1890, 110,000 ordinary shares furtW were created. In May, 1894, the Company was 
^PBOonetrucM, with a new capital of £260,000. Pour new shares, fully paid, were exchanged for 
0my six old shares with 10s. paid, and the 10,000 founders’ shares were extinguished by the 
aUoimeat of 80,000 new fully paid shares. This operation absorbed 170,000 of the new shares, and 
48^687 shares wther were utilised in the purchase of the Mines Trust assets, as mentioned below. 
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Under the reconstruction the title of the Company was changed from the South African Gold Trust 
and Agency Company to the South Affican Gold Trust. 

Business.— The Company was formed to carry on a general promotion business, making public* 
issues of companies (South African in particular) whenever opportunities were favourable. The 
Company was formerly largely interested in Rand mines and pther properties, but in 1892 aU*its 
investments (except mortgages) and agencies were transferred to the Consolidated Gold Fields of 
South Africa, Limited, fo# 110,000 (old ordinary) shares, while an option to tah^ 27,500 shares in the 
latter company at par was also exercised. In June, 1894, the Company purchased the undertaking 
of the Mines Trust, Limited, for 42,637 fully paid (new) shares and £2,920 in cash. The Company , 
is now* largely interested in the Consolidated Goldfields of South Africa. Ip January, 1895, the 
Compiny’s assets consisted of 100,000 Consolidated Goldfields of South Africa new ordinary shares, 
and 26,900 of the preferred shares ; 23,438 Nigel Deep ; 20, (XX) Bonanza ; 10,000 Simmer and Jack ; 

10.000 V illage Main Iteef ; 10, OCX) Goldfields Deep ; 5, (XX) Modderfontein ; 5,000 Vogelstruis Deep ; 

5.000 Vogelfontein ; 4,795 (>eldenhuis Deep ; 4,500 D’Arcy Estates (40«. paid) ; 1,100 South Simmer 
and Jack, and sundry holdings in gold and silver mining, land, and other companies. The Com- 
pany is resuimng its promotion business, and it has the first offer from the Consolidated Goldfields 
Company of the flotation of any properties which are under the control of that concern. 


Accounts. — Made up annually to December 31, and submitted in January. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 


Net profit, £89,970. Dividends £67,875. 


Sundry profits on sales, etc. £8,318. „ 246. „ Nil. 

„ „ • 5,277. „ 1,243. „ Nil. 

,, „ 24,179. „ 14,389. „ 13,125. 

Dividends on investments, etc. 16,199. „ *9,325. „ 13,125. 

Profits on sales, dividends, etc. 147,785. „ 132,762. „ 97,198. 


The last-mentioned net profit is arrived at after writing off £7,451 of expenses in connection 
with the debenture issue and the registration of the new Company. The Company paid £3,692 in 
interest during the year. Balance-sheet items (December 31, 1894): Paid up on debentures, 
£150,240; reserve, £50,000; bills payable, £26,804; sundry creditors for stock purchased, etc., 
£301,462 ; sundry debtors for stock sold, etc., £69,210 ; bills receivable, £2,500 ; mortgages and 
cash advances, £18,684 ; investments at cost, £645,829 ; cash, £151,513 ; and credit balance, 
£109,230 (reduced to £27,980 by the payment of the final dividend for 1894). Since the daj;e of 
the accounts the Company has received the balance (£99,760) of the debenture money, and also 
£250,(XX) on the issue of preference shares. * 


Dividends. — 100 per cent. (10s. per share, or £50,000) on the ordinal and 178J per cent, 
(35«. 9d. per share, or £17,875) on the founders’ shares for 1889 ; nothing for 1890 and 1891 ; 
10 per cent. (Is. per share, or £10,500) on the ordinary and 26J l)er cent. (5«. 3d. per share, or 
£2,625) on the founders’ shares for 1892; and 10 per cent. (Is. per share, or £10,50Qi) on the 
ordinary and 26i per cent, (5s. 3d., or £2,625) on the founders’ shares for 189^ These refer to the 
old Company. The new Company has paid 40 per cent. (8s. per share, or £97,198) for 4894 ; and 
25 per cent. (5s. per share, or £62,500) for the first half of 1895, the last mentioned declared in 
June, 1895. Total paid, 185 per cent, on the ordinary and 2314 per cent, on the old founders’ 
shares, or £253,823 altogether. Dividends are now declared half-yearly, in June and December. 
The Mines Trust paid 3 per cent. (£2,481) for 1891 ; 4 per cent. (£3,311) for 1892, and 3 per cent. 
(£2,483) for 1893. 

• 

General. — The reconstruction scheme of May, 1894, served to remove the old liability of 10s. 
a share, to extinguish the founders’ shares, to absorb the Mines Trust %nd to provide 37,363 
reserve shares which were issued late in 1894, the premiums being pladied to reserve. In November, 
1894, the Company issued £250,(XX) of 5^ j)er cent, debentures at par, redeenihBle by annual 
drawings of £10,000, commencing July 1, 1898. In February, 1895, the Company issued 
£250,0% of 6 per cent, cumulative preference shares at par, ranking, as regards both capital and 
dividends, in priority to the ordinary shares. The Company has come into possession of this last 
sum of £250,000 subsequent to the date of the list of investments specified above. The Company’s 
large holding of 100,000 Consolidated Goldfields ordinary shares is equal to nearly one-sixth of the 
entire numlw, and through this holding the Company is considerablv interested in the Simmer and 
Jack, Goldfields Deep, and Village Main Reef Companies, and other deep levels. The 1(X),(X)0 
shares were acquired at £3 14s. M, net per share. At the end of January, 1895, after including 
the £250,(XX) to be received on preference shares, the Company had £280,000 available for 
investment. 
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TORVA EXPLORING SYNDICATE, 4-IMITED. 

Formed in February^ 1894. 

Capital — f 100,000 in £1 shares ; 60,000 issued and fully paid up. 

Directors. 

Lord Gifford, V.C. {Chairman)^ Edmund Davis, and Major F. I.*Bicarde-Seaveb. 

Secretary and Office. 

• H. K. Evans, 19, St. Swithin’s Lane, E.C. 

• 

Objects. — Formed for^the purpose of acquiring mining and other properties, rights, •and 
interests within the sphere of oi)erations of the British South Africa Company or elsewhere in 
Africa, but more particularly in Matabeleland and Mashonaland. The Company works id close 
agreement with the Bechuanaland Exploration Company, having the same agents (Messrs. Adolph 
Mosenthal & Co.), directors, secretary, and office. It interests itself in the Rand as well as in 
Rhodesia. ^ 

Accounts. — None yet issued. ^ • 

Dividend. — 10 per cent, declared in February, 1895. 

General. — The Company acquired in 1894 300 mining claims and 165,000 acres of land 
in Matabeleland and Mashonaland, and in March, 1895, those were sold to the Charterland Gold- 
fields Company for 47,600 shares in that concern. The Syndicate further agreed to hand over to 
the Charterland Goldfields Company at cost price all other interests acquired in Rhodesia up to the 
end of June. The February, 18f)5, dividend was paid out of profits made to that time, iirespective 
of the sale to the Charterland Gjpldfields Company. Every original subscriber for 100 shares has 
the right to take up 50 of the reserve shares at par within two years of the Company’s formation, 
and this option* has been largely exercised. The Company intends to continue acquiring interests 
in Rhodesia. 


TRANSVAAL AND GENERAL ASSOCIATION, LIMITED. 

Formed in January^ 1894. 

• Capital— £250,000 in £1 shares ; 185,(X)0 shares issued and fully paid up. 

• Managers. 

^ The Expijjration Company, Limited. 

Secretary and Head Office. 

Ernest C. Pullbrook, 30 and 31, St. Swithin’s Lane, E.C. 

, Branch Office. 

• Johannesburg, Transvaal. 

Business.— The Company is formed to do an investment, financial, promotion, and general 
business in any part of the world, but particularly in South Africa. 

Accounts.— Made up to January 31 and submitted in March. The accounts for the twelve 
months to January 31, 1895, showed a (realized) gross profit of £31,210. After paying £3,195 
(15 per cent, of the net profits) to the Exploration Company, there was a net profit of £18,106. 
Balance-sheet items (January JUj 1895): Creditors, £3,652; debtors, £2,283; bills receivable, 
£3,516 ; advances and interest accrued thereon, £150,390 ; investments, including real property in 
South Africa, at cost, £39,847 ; cash, £8,298; and credit balance carried forward, £18,106. 

Dividend.— 10 per c^t. t^l8,500) declared in March, 1895. 

General.— fTo a certain extent the mantle of the Exploration Company has fallen on this 
Association, for it was created by the former chiefly because of the large amount of South African 
propositions which the Company could not undertake with its existing paid-up capital. There are 
no special directors; the Exploration Company, through its board, acting as managers of the 
Association. Fifteen per cent, of the Association’s net profits belong to the Exploration Company, 
which also has the right to take up the 40,000 reserve shares at par on January 1, 1896. No 
statement as to the nature of the Company’s interests has been made. It is intend^ to co-operate 
with the recently form^ Compagnie Fran^aise de Mines d’Or et d’Exploration, having a capital 
^f 10,000,000 fr. During the few weeks succeeding the date of the accounts some of the securities 
were realized at a considerable additional profit, the dividend of 10 per cent, being therefore 
recommended. 
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TRANSVAAL MORTGAGE, LOAN AND FINANCE COMPANY, LIMITED. 

Formed in 1889. 

Capital— £2,000,000 in 397,600 ordinary shares, and 500 founders’ abases of £5 ; 99,500 ordinary 
shares issued having £2 paid, and 500 founders’ shares fully paid up. * 

e Directors. 

W. J. Thompson (Chairman), P. Henwood, J. Bead, Edward Webb, H. Weber, and T. Seabeb, 

T't ustees for Debenture Holders. < 

Lord Brassey, K.C.B., Sir Jacob de Wirr, and Sir James K^ng, Bart. 

Secretary and Head Office. ^ 

* C. r. MacNicol, 33, Cornhill, E.C. 

Branches and Agencies. 

Pretoria, Johannesburg, Klorksdorp, Lydenburg, Heidelberg, Rustenburg, and Standerton in the 
Transva^ ; Kimberley in Griqualaiid West, Cape Colony ; and Bloemfontein*in the Orange 

Free State. 


Business and Property. — The Company carries on a general promotion, financial and 
agency business. Its income is derived from commission, interest, exchange, agencies, rentals, 

? rofits^ on securities realized, etc. The principal property owned consists of a large building in 
retoiia (“ Bank Buildings ”), which is let out in offices and shops ; while a large number of 
building stands in Johannesburg and Pretoria are also owned. 

Accounts. — Made up annually to July 31, and submitted in December. 


Feb. 1889 to July, 1890. 
Year to July 31, 1891. 
„ „ 1802. 

„ „ 1893. 

» n 1894. 


Gross profits, £43,345. Net profits, £21,072. 

„ 17,.564. „ 554. 

Gross receipts, 30,507. Net loss, 0,043. 
„ 28,244. „ 31,408. 

„ 22,221. „ 59,121. 


Dividends, £10,450. 

„ Nil. 

„ Nil. 

Nil. 


The losees shown for the past two years were mainly brought about by providing sums of 
£13,727, £38,89(1, and £59,(K)3 respectively, as a reserve for bad and doubtful debts incurred in 
previous years. During 1893-4, £12,439 was paid for interest and exchange. Balance-sheet ^tems 
(July 31, 1894) : 5 per cent, terminable debentures, £51,000; 5 per cent, debenture stock, £10,400 ; 

6 per cent, debenture stock, £112,234 ; ditto, issued as security against loans, £50,900 ; current 
accounts, etc., £17,875 ; reserve for bad and doubtful debts, £119,701 ; bills payable, £23,987 ; bills 
receivable, etc., £15,584; advances on current account, £11,413 ; advances on mortgage and other 
security, £141,50.5; investments at cost, £103,780; balances on open account, £75,796; cash,* 
£G,109 ; and debit balance carried forward, £97,187. 

Dividends.— 10 per cent. (2s. per share, or £9,950) on the ordinary, and 260 per cent. (£13 per 
share, or £6,500) on the founders’ shares for 1889-iK), and 5 per cent. (Is. per share, or<£4,976) on 
the ordinary for the half-year to January 1, 1891. None since. 

General.— The Company formerly carried on a general banking business, but in Au^st, 1891, 
this branch of the operations was transferred to the African Banking Corporation, Limited. The 
Company has found its 6 per cent, terminal debentures a great incubus, owing to the (at present) 
lock^-up state of its assets. Of these debentures £101,550 fel^ due on June 30, 1^4 ; and, in 
order to avoid a call, the directors, in December, 1893, proposed an issue of 6 per cent, debenture 
stock for an amount not exceeding £250,000, secured by a floating charge on the Company’s assets, 
and a special charge on the uncalled capital, subject to the claims of estfsting debenture holders, 
who also have similar charges. This new stock was offered to the debenture hold^ in ezd^mge 
for their debentures, and £100,000 of it was offered to the shareholders for subscription, in order 
that a call on the shares might be rendered unnecessary. The shareholders applied for £48,000 of 
this stock, and in order to provide further necessary money the Company gave an option to certain 
persons to purchase its Ingramsburg property, near Johannesburg (valuable as a deep level), for 
£85,000, until June 20, 1895. At the end of 1895, the 5 per cent, terminable debentures had been 
reduced to £61,000 either by conversion into 6 per cent, st^k, or by re^ 3 rment ; and the amount of 
6 per cent, stock then issued was £120,000. At the annual meeting in Dumber, 1894, a committee 
was formed, and reported that “ the present apparent depreciation in the Company’s assets represents 
an amount about equal to its paid-up capital (£102,000). In arriving at this estimate your^ 
committee has refrained from plying any value whatever on the large amount cemsidered bad and 
doubtful.” It oonsidera^ .that the emnsea should be reduced 60 per cent., and that a call of 
£1 per share should be rime to pay off the bank overdraft, and to retire the 60 cent, debentties 
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M Iteoame due. The £1 call has been made. A chanra in the management also took place, 
two directors retiring in favour of Messrs. Read, Weber, and Seaber. The future poKcy will be to 
nurse the assets, which at present are largely locked up. The founders’ shares are entitled to one- 
half of any year’s profits, after 8 per cent, has been paid to the ordinary shareholders. 


TROYE’S EXPLORATION COMPANY, LIMITED. 

^ Formed in September^ 1895. 

Capital — £4C(),000 in £1 shares ; 200,000 shares issued and fully paid up. 

Dtrectors. 

A. E. Berthoud, Edmund Davis, J. W. Dore, F. G. Lane, and John Paddon. 

General Manager. 

G. A. Trove. » 


Secretary and Office. 

S. Arthur Smith, 14, Sherborne Lane, E.C. 

Capital.— The vendor (Mr. G. A. Troye) received 35,000 shares for the options transferred. 
He is also entitled to 25 per cent, of the cash or other assets distributed among the shareholders in 
excess of a cumulative dividend of 10 per cent, during the first two years of the Company’s existence ; 
and to 25 per cent, of the sutpluG^assets shown by a balance-sheet to be drawn up at the end of the 
third year, after allowing for liabilities, for capital, and for any premium received on shares, and 
after deducting 10 per cent, on the paid-up capital. 

Assets. — The Company’s assets consist of options on mining properties in various parts of the 
Transvaal. These include : (1) 600 claims on Klipbult, Heidelberg district, between the Orion and 
Great Laxey properties; (2) 130 claims on the farm Wolverand, Klerksdorp district; (3) 192 
claims on the farm Rietkuil, Klerksdorp ; (4) the Klerksdorp Main Reef property of over 200 
claims ; (6) the farmer Hartebeestfontein, Otterfontein, Goedervooruitzicht, Greduld (portion), 
Doomkom, Kaffirskraal, Cyferlaagte, and l^moenfontein, all in the Klerksdorp district ; (G) the 
farms Klipfontein, Vlakpan and Rietfontein, in the Lichtenburg district. 

Acx'OUNTs.— None yet issued. 

Dividends.— None. * 

General. — The (Sompany has not yet exercised any of its options, but it is understood that it 
will purchase the Klipbult, Wolverand, and Rietkuil claims mentioned above. The Klerksdorp 
Main Reef property is already fairly well developed. Two shafts are to be put down on Hartebeest- 
fontein, and three prospecting incline shafts on Otterfontein. The Company will sell portions of its 
properties, as proved, to subsidiary companies. The Company will not confine itself to the pro- 
perties mentionSd. It intends to put up a four-storey building op^site the Stock Exchange at 
Johanneslmrg, most of which will be let out as offices. Flotation business will probably be shared 
with the African Metals Company. Mr. Troye acts as general manager for three years without any 
remuneration beyond the 25 per cent, interest referred to under the head of capital. 


UNkTED EXPLORATION COMPANY, LIMITED. 

, Formed in Aprils 1895. 

Capital— £500,000 in £1 shares ; 250,000 shares issued and fully paid up. 

Directors. 

Cecil Quentin (Chairman), George Cawston, Edmund Davir, and C. Wichmann. 

Consulting Engineers and Technical Managers. 

Tarbutt & Quentin. 

Secretary and Office. 

S. A. P. Kitcat, 120, Bishopsgate Street Within, E.C. , 

Objects. — The primary object of the Company is “ to buy, finance and sell gold mining pro- 
perties, more particularly in the Witwatersrand district of the Transvaal, and to form companies 
mr qmdicates for such purpose. The Company will also take interelst in other companies or 
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Bjmdicateis of a like character, and it will engage in all customary financial operations connected 
with' goM naining enterprises, such as the subscription or guaranteeing of capital, loans, new 
isaueef^ etc.” It will also act “ as an intermediary between the owners of mines requiring capital 
and the investing public.” 

Accounts. — None yet issued. * o . 

Dividends.— None. * . ' ' 

General. — The principal business so far undertaken has been in connection with the. Central 
NigebDeep, Eastleigh Deep, Sub-Nigel, Lydenburg Land and Exploration, rfhd United Buffelsdcoiin 
dotations. Subject to the formation of a reserve fund, the net profit available for distribution wil^ 
be utilised first in payment of a cumulative dividend of 8 i)er cent, per annum on the paid ckpital. 
Of 1i$e surplus profit, 70 per cent, will go to the shareholders, 20 ppr ceiW;. to the dilators as 
.their sole remuneration, and 10 per cent, to Messrs. Tarbutt and Quentin as their sole remuhera- 
‘tion. cShare warrants to bearer are issued in exchange for fully paid shares, when desired. 


ZAMBESIA-RAND INVESTMENT COMPANY, LIMITED. 

Formed in 1895. 

Capital — £250,000 in 249,900 ordinary and 100 founders’ shares of £1 ; 102,000 shares issued, 

hlaving 5s. paid. 

Directors, 9 

Sheffield Neave {Chairman)^ Lord Arthur Butler, James Murray, Thomas Shiels, and 

Tyndale White. 

Managi*TS. 

R . Williams & Co. (Robert Williams in Africa, and Oliver J. Williams in London). 

Bead Office. 

13, George Street, Mansion House, E.C. 

Local Office. 

Consolidated Goldfields Buildings, Siminonds Street, Johannesburg. 

a 

Capital. — The 1(X) founders’ sliares were allotted to the Zambesia Exploring Company for 
guaranteeing a minimum subscription of £60,000 and for paying the expenses of the Company’s 
formation. The ordinary shares issued provide the working capital. The founders’ shares are 
entitled to 10 per cent, of the net profits after payment of a cumulative dividend of 16 per cent, 
per annum on the paid-up capital ; and, in the event of liquidation, are entitled to 10 ^er cent, of 
the surplus assets. 

Objects. — The Company was formed principally with a view to acquire Rand investments 
and to provide funds for the purpose of joining in reconstruction and other similar schemes on the 
lines of the operations carried through by the Zambesia Exploring Company, under whose aus- 
pices this Company was formed. 

Accounts. — None yet issued. ^ 

Dividends.— N one. 

General. — Some of the paid-up capital has already been invested insecurities recommended 
by Mr. Robert Williams. The Company is co-operating with the ConsolMated Goldfields of South 
Africa and the Clark’s Consolidated Company in regard to certain Transvaal miniif^ properties. 
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BALKIS LAND COMPANY, LIMITED. 

Formed in Jum% 1892. 

Capital — £4(XJ,(X)0 in 10*. shares ; 745, (XX) shares issued and fully paid. 

Directors, 

Sir E. R. L. Edgcumj^k {Chairman)^ Geo. Allen, H. G. M. Conybeare, and Lord Coleridge. 

» 

Secretary and Office. 

• E. S. G. Malins, 85, Gracechurch Street, E.C. 

• 

Capital. — Originally £2r)0,(XXJ in 10*. shares, the capital was raised in April, 1894, to 
£400,(XX), in order to Purchase the Mara ben (Transvaal) Land Company’s assets, including £(),CXX) 
of cash, for 225,000 fully paid shares. 

Property. — 00 farms, covering an area of 1.^0,850 morgen, or 289,G48 acres. Of these farms 
38 (haviflg an area of 71,770 morgen} are in the Waterberg district ; 2G (having an area of 62,900 
morgen) are in the Zoutpansberg district ; 1 (of 1,040 morgen) is on the Limpopo River ; and 1 (of 
1,140 morgen) is on the Tamboetie River. The number of these farms j)urchased from the Maraben 
Company was 24, covering 100,000 acres. The (xraskop Concession — also owned — is leased to the 
Graskop, Limited, and the Company holds 17G,(X)0 Graskop shares. 

, Accounts, — Made up anntially to June 30, and submitted in November. During the first 

year to June 30, 1893, there was a profit of £1,8(X) on the renewal of the Graskop lease, while 
dividends on investments and transfer fees brought in £951, the net profit for the year being 
£1,280. The acoounts^for the year to June 30, 1894, showed a revenue of £G84, including £575 
from dividends, etc., on investments, and there was a loss of £G55. Balance-sheet items (June 30, 
1894) : Liabilkbjr on the Grask<^ shares held, £4,400 ; overdraft at bankers’, £4,698 ; other creditors, 
£959; debtors, £7,071; investments at cost, £13,374 ; Lionsdale Estates, Limited, £6,181; cash 
to be received from the liquidator of the Maraben Company, £(>,000 ; and credit balance carried 
forward', £625. 

Dividends.— None. 

General. — The Company’s land is practically locked up until the construction of the Pretoria- 
Pietersburg Railway. In June, 1894, in connection with the Balkis Eersteling Company, the 
^ Lipnsdale Estates, Limited, was floated to take over a property in the Carolina ditrtrict, Transvaal ; 
and this Company received GO.CKXJ shares, a large number of which, it is rumoured, were realized 
in the first half of 1895. 



LAND COMPANIES. 


i6o 


NEW BELGIUM (TRANSVAAL) LAND AND DEVELOPMENT 
COMPANY, LIMITED. 

Formed in 1889. • 

Capitai-— £ 260,000 in 250,000 ordinary and 10,000 deferred shares of £1 ; 250,462 shares ieeoed, 
75,000 ordinary and 10,000 deferred being fully paid, and 165,4g2 ordinary 

having lie. paid up. 

« Directors. 

• Edwabd Webb (Chairman), Paul Henwood, G. H. Keabton, i^nd BSenby PAsmui. 

€ Secretary and Office. 

C. F. MacNicol, 33, Comhill, E.C. 

Capital. — £182,000 was paid for the properties, as to £97,000 in cash, £75,000 in ordinary 
shares and £J.0,000 in deferred shares. • 

Property.— The New Belgium Estate, 381,000 acres in extent, and consisting of 60 farms 
adjoining the Palala River in the Waterberg district, Transvaal. 

Accounts. — Made up annually to September 30, and submitted in December. The balance 
of expenditure over revenue (or loss) was £21,178 for the year to September, 1891 ; £5,9k) to 
September, 1892 ; and £3,189 to September, 1893. The revenue for the three years was £962. 
The revenue in the year to September 30, 1894, amounted to £114, and there was a net loss 
^fter providing £464 for depreciation) of £4,126. Balance-sh^et items (September 30, 1894) : 
Creditors, £71 ; debtors, £80 , stocks on hand, £6,264 ; investment, £250 ; cash, £2,631 ; and debit 
balance carried forward, £31,843. , 

Dividends.— None, 

General. — The Company has been prospecting its property ; but, although gold haa been 
discovered, nothing of a payable nature has been found, and this kind of work has therefore been 
discontinued, owing to the expense. Two quartz reefs have been discovered, but they merely rive a 
colour of gold. The Company has ceased the agricultural operations it formerly carried on. Vhere 
are about 890 head of cattle, and during 1893 4 the breeding stock expenses came to £316, and 
there was a loss of^ £714 on agriculture and live stock. The Company carries on a store, which 
gave £77 of profit in 1893-4. The Company differs from other Transvaal land companies in that 
its farms are in one block instead of being scattered. 


NORTHERN TRANSVAAL LANDS COMPANY, LIMITED. 

t 

Formed in 1889. 

Capital — £200,(XX) in £1 shares ; 180,000 issued, 60,000 being fully paid and 120,000 

having 19a. paid up. 

Directors. , 

Sydney Thompson (Chairman), F. R. Bullock, ana E. F. B. Fuller. 

Secretary and Office. ^ ^ * 

A. W. Heron-Maxwell, 33, Comhill, E.C. 

Capital. — £160,000 was paid for the property. * 

Property. — 66 freehold farms, covering 396,691 acres or 620 square miles, in the Zont- 
pnsberg, Bloemhof, and Waterberg districts, Transvaal. All the farms, except half a dozen, haTd 
been re-inspected, but in the portions already re-surveyed there has been a shrinkage of abootv 
70,000 acres from the figures already given, due to the fact that the Transvaal Government gsYS 
out more land than actually existed. » 

Aooountb. — Made up annualty to August 31 and submitted in December. The aooonnts lor 
the 21^ months to August 31, 1&)1, showed a net expenditure, or loss, of £11,969, while in 
years to Attest 81, 1892, and August 31, 1898. the losses were £4,465 and £2,580 respective, 
in 1892-3 the income (including £303 of Kaffir rents) was £356. In the year to Atupst Si, 
1894, the income (including £187 from KafiBr rents) was £255, and there was a loss of £4,857^ noiee 
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portion of it referring to previous years. Balance-sheet items (August 31, 1894): Creditors,; 
£2,994 ; debtors, £604 ; investments, £926 ; and cash, £790. The profit and loss debit balance 
amounted to £23,883, and the amount was deducted from the £30,000 received early in the Com- 
panv’s history as premium on shares issued, a credit balance of £6,177 being left. A call of Is., 
made in March, 1895, should have added £6,000 to the Company’s resources. 

* Dividends.— None. * 

Genkial.— The Company formerly earned on prospecting operations Iti seai'ch of gold, but has 
ceased doing so in order to keep down expenses. Some of the farms are used for cattle-breeding 
purposes and for raising mealies, tobacco, and other products. This is merely done as a means to 
an end, the Companj desiring to dispose of its land at a profit. Up to the end of August^ 1894, 
eight of these farm sta titans resulted in a loss of £1,262. The Company has endeavoured to en- 
courage settlement on its farms, but has apparently only let one, the tenant giving up 26 jjer cent, 
of the profit on his farming operations. There was formerly a store business in the Silati district, 
i*esulting in a total loss of £247 ; but this has been given up. The Company is waiting for the 
construction of the Silati and Waterberg railways. 


OCEANA COMPANY, LIMITED. 

Formed in 1886. 

Capital — £500,003 in £1 shares ; 400,000 shares issued and fully paid. 

Directors. 

H. Pasteur {Chairman), C. A. V. Conybkare, (Managing Director), F. R. BuiJ^K, Sir Thomas 
Fowler, Bart., F. A. (xji.lam, J. C. A. Henderson, Mauc^uis de Fontes Pereira de Mello, 
Albert L. Ochs, and C. D. Rose. 


Head Office. 

4, Sun Court, Cornhill, E.C. 

• Branch Offices. 

19, Rue Lafayette, Paris. 45, Rua do Alecrim, Lisbon. 

Capital. — The dhpltal was originally £150,000 in £5 shares; but in 1889 each share was 
subdivided into £1 shares. In December, 1892, 50,000 new shares were created and issued to the 
shareholders at par, thus raising the capital to £200,000. In June, 1894, the capital was further 
increased to £400,000, and of the new shares 100,000 were paid to the Central African and Zout- 
pansberg Exploration Company for the whole of its assets (detailed below) ; 26,000 were issued in 
return foi^ adarge number of shares in the Katanga Company, held by English holders ; and 74,000 
were held in reserve. At the same time the title of the Company was changed from “The Oceana 
Transvaal Land Company ” to “ The Oceana Company.” In December, 1894, 32,600 of the 74,000 
reserve shares were issued to shareholders at 30s. ; in February, 1895, 31,400 further were issued 
to them at 40s. ; and the remaining 10,000 shares were allotted as fully paid in completion of the 
purchase of the Comnany’s interest in the Mozambique Company. In May, 1896, the capital 
was further raised to £600,000, ^he 100,000 new shares to be utilized in starting dealings in the 
shares on the Paris Bourse. 

Property.! — The pmpeiity taken over from the Oceana Transvaal Land Company consists of 226 
farms, coverinigiabout 1,2^,000 acres : in the Waterberg (134 farms), Lydenberg (18 farms), Rusten- 
burg (28 farms), Middleburg (1 farm), and Zoutpansberg (44 farms) districts of the Transvaal. At one 
time 302 farms, covering 1,903,868 acres were owned, but these totals have been decreased by the 
following sales : 60 farms (380,160 acres) sold in 1889 to the New Belgium (Transvaal) Land and 
Development Company, for £66,000 in cash, and £85,000 in shares ; the farm Burghersdorp (4,760 
acres), sold in 1889 to the Silati River Gold Mining and Prospecting Company, for £200,600 in cash, 
and £199,000 in shares ; 15 farms (76,076 acres) sold in 1892 to the Oceana Development Company, 
for £10,000 in cash, and £60,000 in shares ; and the farm Riversdraai (1766 acres), sold in 1893 to 
the Oceana (Transvaal) Coal Company ; for £500 in cash, and £12,666 in shares. The best known 
of the Company’s farms are Sedan and Tours (adjoining the Silati property) which were thrown 
open as a public goldfield in May, 1893. The shares held in subsidiary Companies were as follows on 
June 30, 1894 : 73,125 ordinary shares, and 9,760 deferred shares in the New Belgium Transvaal 
Land Company ; 39,038 shares in the Oceana Development Company ; 25,679 shares in the Oceana 
VOL. n. M 
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Transvaul Coal Company ; 87,810 sliareB in the Silati Gold Mining Componjr. All the ahorae 
were fully paid except the last mentioned, on which 16/- per shw^ was paid. The ComiMlity' ' 
has since acquired a holding in the Mozambique Company (telieved to be in the neighbburhott iSt 
20,000 shares), and from 60,000 to 80,000 shares in the North Charterland Exploration Compaoyr. 
It has also disposed of the i^hole of the mineral rights on its 226 Transvaal farms to 
Lovett, Sons & Co., who resold them to the Oceana Mineral! Company for 400,000 shares. Tim 
^mpany’s proportion ^ these vendors shares is unknown. As regards the Central African and 
Zotttpansberg Exploration Company (whose assets were acquired in June, 1804), it was formed to 
take over the pixmrties of the Zoutpans^rg Exploration and Gold Mining Company, tke 
Murchison Crown Exploration and Mining Company, and the Central African Company. 
interests lie largely in the Companhia da Zamlizia, and in the Caippagtfio du Katanga (the 
Katanga Company), having territories in the Congo Free State, covering lfi(),(X)0*squaPB miles. 
Its othfr share assets consist of 20,000 £1 ordinary shares, fully paid, and 6,000 shares with 10s. 
in the Companhia da Zambezia; 5U(J privileged shares of 600 francs (350 francs paid) and 1,000 
ordinary shares in the Compagnie du Katanga; l,(XXj £6 ordinary shares, £4*paid, and 60 fully 
paid £1 founders’ shares in the African International Flotilla and Transport Company; 6,0CK) 
fully paid shares in the Matabelelaiid Company ; and various shares and deBentures in other 
companies. Its properties are: 3(> claims on the Murchison Range; 44 claims on the farm 
Frischegewaagd ; 2 mynpachts of 100 morgen each and G claims on the farm Waterval, and 24 
(Witkoppie) claims on the farm Rietkuil, all in the Zoiitpansberg district, Transvaal; a freehold 
estate at Chiromo, on the Shire River in Nynssaland, situated at the highest navigable point of the 
Lower Shire, and suitable for a township ; leasehold lands at the River Chinde’s mouth in Mozam- 
bique ; land grants at Beira, and at various ])oints on the Beira Railway, as far inlond as Mass! 
Kessi ; land, mineral and other concessions in Nyassaland, and p.n interest in Gaseitsive’s Con- 
cessions in Bechuannland. By the purchase of the English shareholders’ interest in the Katanga 
Company, the Oceana Company now holds nlx)ut one-quarter of the capital of thatponcem. The 
Oceana Company's assets may be summarized thus : (1)225 farms, covering 1,445,000 acres in the 
Transvaal ; (2) a quarter interest in the Katanga Company; (3) 2r),(XX) shares in the Companhia da 
Zambezia ; (4) 1 ,050 shares in the African Inteniational Flotilla and Transport Company ; (6) 5,000 
shares in the Matabeleland Company; ((5) 110 claims and 2 m 3 riipachts in the Zoutpansberg dis- 
trict, Transvaal ; (7) a freehold estate at Chiromo, Nyassaland ; (8) tracts of land along the Beira 
Railway ; (9^ the shares in the North Charterland Exploration, Oceana Development, Ocmna Coal, 
New Belgium and Silati Companies ; (10) a large holding in the Mozambique Company; and (11) 
a large holding in the Oceana Minerals Company. For further ]>articulars see the notices of the 
Mozambique, Katanga, Zambezia, and Oceana Development Companies, »• 

Accounts.— Made up annually, to June 30, and submitted in November or December. The 
account of the Oceana Transvaal Land Company for the 3 V years from November, 18G6, to June 30, 
1890, showed a net profit of £189,293 after including £296,600 of cash received from the New 
Belgium and Silati Companies, and £2,398 of rents, interest and transfer fees. For the year to 
June 30, 1891, after including £1,713 from rents, interest, etc., there was a loss of £13,285. For 
the year to June 30, after including £10,0(X) cash received from the Oceana Development Com- 
pany, and £829 from rents, etc., there was a loss of £17,984. For the year to June 30, f893, after 
including £600 received for Riversdraai, and £2,478 of rents, diamond drill hire, carbons, etc., 
there was a loss of £10,688. In the year to June 30, 1894, the revenue was £2,368, including 
£826 for interest, and there was a net loss of £7,597, making an agi;egate debit balance of £61,279. 
The value of the shares in subsidiary companies detailed above was set down at £46,764, and this • 
amount was credited to profit and loss, reducing the debit balance to £4,656!f Balance-sheet items 
(June 30, 1894) Creditors, £987 ; debtors, £9,038 ; shares in subsidiary companies, £46,761 ; 
investments, £13,926; cash, £16,293; and debit balance carried forward, £4,6.66. The whole of 
these amounts refer to land in the Transvaal only, the extension of operhtio&s to Central East Africa 
occurring immediately after June, 181>4. The accounts of the Centiral African anA^Zoutpansberg 
Exploration for the 11 J months to March 31, 1893, showed a net expenditure (or loss) of £3,496. 

Dividends.— 126 per cent. (£187,500) was paid in 1889 by the Oceana Transvaal Company as a 
result of land sales to subsidiary companies. The issues of shares in December, 1892, December, 
1894, and Februai'y, 1896, were made much under market prices, thus representing a bonus to the 
shaxwolders. The Central African A Zoutpansberg Company paid no dividend, 

^ General.— The Company acts as a parent concern, handing over portions of its property at 
various times to sub-companies. The Oceana Development Companv was formed to take over some 
of the best farms, and to develop them in every possible way. The interests which were taken 
over from the Central African Company affect tracts of country covering 200,000 square miles, 
largely intersected by navigable waterways. The fusion of June, 1894, has vastly increased the 
scope of the Oceana Company’s operations ; and, as regards the trans-Zambesian territories, it is 
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intended to form companies for the a^icultural, commercial and general development of the 
country, and for mining for gold and coal in the Companhia da Zamb^ia’s possessions. Two sub- 
sidiary companies have alr^y been formed by the Oceana and Zambezia Companies, one to take 
over a concession for working the coal basin around Tete, on the Zambesi River, and the other to 
tak|B over a concession for«prospecting and working for minerals and plrecious stones in the Zambezia 
Cc^pany’s territories noi*th and south of the Zambesi. The Company is receiving 50,000 to 80,000 
shares in the Nofth Charterland Exploration Company in its capacity ^as a shareholder in the 
Mozambique Gk>ld and Land Company. The share issues of December, 1804, and February, 1895, 
put £111,700 into the Company's treasury ; and it has farther to receive the proceeds of the 
1<X),000 shares created in May, 1*805. • 

• 


OCEANA DEVELOPMENT COMPANY, LIMITED. 

• Formed in May^ 1802. • 

Capital — £150,000 in £1 shares ; l(X),fXX) shares issued, 50,000 being fully paid and 50,000 

having 10«. paid up. 

Directors. 

C. A. V. CoxvBKARE (Chairman^ F. 11. BuLLoeK, H. Pasteur, and Joseph Ot . Smith. 

Secretary and Officers. 

Samuel C. Fox, 4, Sun Court, Comhill, E.C. 

Property. — About 55,rKX) acres, comprising the farms Diamontfontein (one-half), Pinaarsfon* 
tein (one-half), and Craspan in the Bloemhof district of the Transvaal; (llandsfontein No. 281, 
Eondraght and Koppieskraal in the Heidelberg district ; Aberdeen (one-half) in the Middleburg 
district ; Thorndale, Kiversdale, Hopeful, Pisangfontein, Bushey Park, Belle Vue, and Noblehof in 
the Klein Letaba district ; and Vygeboomsdrift in the Klein Spelonken district. In June, 1898, 
l)art of the farm Elandsfontein was sold to the Oceana Transvaal Coal Company, for £4,500 in 
cash, and 34,584 shares. ^ 

Accounts. — Made up annually to Sopteml)cr 30, and submitted in December. The first 
accounts (from May 27, 1892, to September 30, 1893) showed a total revenue of £4,871, £4,500 
being obtained from a dhle to the Oceana Coal Company, £2(57 from rents, and £104 for transfer 
fees. The expenditni# was £9,0(X5, comprising £4,305 of oixiinary expenditure, £2,251 extraordina^ 
expenditure (including the floatiug*of the Coal Company), £450 for the land sold, and £2, (XX) paid 
for the option as regards the farm Modderfontein, which was also sold to the Coal Company, leaving 
a loss of £4,134. In the year to Sei)tember 30, 1894, the revenue was £382 (including £343 from 
rents), and the expenditure included £3,117 for prospecting. The net loss was £5,834. Balance- 
sheet items (September 30, 1894) : Creditors, £(5,927; debtors, £318; 13,700 Oceana Coal shares, 
£3,440 ; ftivostinents, £3,482 ; cash, £220 ; and debit balance carriecl forward, £0,529 (after 
deducting £3,440 as the value of the Oceana Coal shares held). Since the accounts were made up 
a call of 2a. Od. a share (£0,250) has been made. 

Dividends. — By way of .dividend, 20,824 Oceana Coal shares were in December, 1893, 
distributed among the shareholders in the proportion of one such share for every £3 of capital paid 
up, equal to 33^ per cent, in serqj. 

General. — The (jpmpany was formed to prospect and develop many of the farms of the 
Oceana (Transvaal) Land Company. The farms Eendraagt and Koppieskraal have been let for 
farming purp^s at £400 pen annum, the mineral rights being retained by the Company. The 
activity in claim-pegging at Heidelberg has drawn attention to the Company’s farm in that district, 
and offers have b^n made to the Company (and declined) for half of the mineral rights on Eendraagt 
and Koppieskraal. The advent of the Johannesburg-Natal Railway will benefit 'these Heidelberg 
farms. For the present the Company has given up prospecting in favour of others who will do the 
work and share in the benefit of any discoveries made. The item of £8,482 for investments includes 
alMut 2, (XX) Oceana Coal shares subscribed for on the issue of that (Company, an interest in syndi- 
dicates connected with the new railways, and an interest in the Goldfields Deep. The options to 
puichase mineral rights on certain farms has been given to the South African Gondral Development 
•Company. The latter Company has fioated the Diamontfontein Estate Company, which has the 
option ox purchasings the farm IDiamontfontein. 
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SOUTHERN LAND COMPANY, LIMITED. 

Formed in 1889. 

Capital — £100, ICX) in 100,000 ordinary and 100 founders’ shares oftfl; all issued, 20,000 

ordinary and the founders’ shares being fully paid, and 86,000 ordinary having 16«. paid. * 

* Direcfom. 

Henry Pasteur {Chairman), Geo. Cawston, Lord Gifford, V.C., Sir TIhas. Metcalfe, 

^ Bart., R. W. Murray, and Major-Gen. Rkcunald Thynne, C.B. 

♦ Secretary and Office. « 

H. K. Evans, 19, St. Swithin’s Lane, E.C. ' 

Capital. — £55,370 was paid for the properties acquired. The founders’ shares take one-third of 
the profits after payment of 1(J per cent, per annum. 

Property. — 67 farms, covering 682,915 acres, comprising 542,478 acres in British Bechuana- 
land, and ^,41^7 acres in Griqualand West, Cape Colony. Of these farms 50 aye situated in the 
Vryburg district, British Bochuanaland ; 11 in the Kuruman district, British Bechuanaland ; 4 in 
the Kimberley district, Griqualand West; and 2 in the BarklyWest district, Griqualand West. 
Of the Vryburg district farms, 46 are in one block, covering about 850 square miles. 

Accounts.— Made u[) annually to June 30, and submitted in December. 

Feb., 1889, to June, 1890. Expenditure, ^2, 9.9,9. Rent, interest, etc., £689. Loss, £2,310. 

Year to June JK), 1891. „ 2,072. „ „ 554. „ 1,518. 

n ,, 1H92. „ 3,165. „ „ 366. „ 2,789. 

» „ 180-i. „ 5,302. „ 723. „ 4,579. 

u „ 1«94. „ 4,461. „ „ 472. 3,989. 

In regard to 1892-3 the expenditure includes £2,314, the balance of quit-rents and stamps due to 
Government, while the rec>eipts include £371 “profit on investment.” Balance-sheet items (June 
30, 1894): Creditors, £828; debtors, £2,(X)i ; investments at cost, £8,103; cash, £1,630; and 
balance of expenditure, £15,186. 

Dividends.— None. 

GEXERAp, — The Cape Bechuanaland Railway passes through and near many of the farms. 
Including the purchase price and the exj)enditure to June 30, 1893, the land has cost the Company 
an average of J#. 8 Jr?, per acre. Sales of land have been retarded by “the heavy land tax, ih the 
shape of quit-rents, levied on Government farms in Bechuanaland, as well as by the vexatious 
restrictions which the Colonial authorities place in the way of land companies.” In March, 1894, 
the Company sold 9 farms in the Vryburg district for £3,4iK), on about 100 j^er cent, above the cost 
of the land ; and this amount was written off the cost of the property in the books. 8ince the close 
of the year, 1893-4, the Com])any has sold 5,000 Turffontein Estate shares (accounting for £5,000 
of the item of £8,103 of investments) at 30/i. a share, showing ,a profit of £2,500. Other invest- 
ments of a similar kind have been made. The founders’ shares take one-third of «the profits after 
payment of 10 per cent, per annum (non-cumulative) on the ordinary shares. • 


TRANSVAAL CONSOLIDATED LAND AND EXPLORATION COMPANY, 

LIMITED. • 

Formed in 1892. ^ ^ * 

Capital— £500, 0(XJ in £1 shares ; 485,121 shares issued and fully paid®f!p. 

Directora. 

James B. Tayi^r {Chairman and Managing Director), F. Eckstein (alteniate R. K. Loveday), 
J. Percy Fitzpatrick, Samuel Marks (alternate, Hugh Crawford), 

J.* C. Minnaar, and Johann Rissik. 

London Agents. 

S. Neumann, C. Rube, and F. Voelklein. 

Secretary and Head Office. 

Carl Marquardt, Vermeulen Street, Pretoria, Transvaal. 

London Secretary and Office. 

Andrew Moir, 120, Bishopsgate Street Within, E.C. 
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Capital." 420,121 shares* were issued to the vendors, 10,000 were subscribed by the shaH- 
holders at par on the formation of the Company, 5,000 have since been issued at par, and 50,000 
were sub^riWi for at par in December, 1894 ; the balance of 14,879 shares being held in reserve. 
The Company has theref<};re had £65,(XX) of working capital. 

* Property. — The Company wa^ formed by the consolidation of the landed properties owned by 
the eight Nellmapius Syndicates, consisting of about 2,357,549 acres of f^hold land, and 45 erven 
and portions of erves in Pretoria, its suburbs, and other towns in the Transvaal. The Government 
has expropriated 25,057 acres for the purpose of native locations, and has given 25,4G9 acres in 
exchange. The land is scattered over the Transvaal districts of Waterberg (227 farms, or 028,335 
acres) ; Lydenburg ^06 fyms, or 351,160 acres) ; Zoutpansberg (65 farms, or 326,292 acres) ;^usten- 
berg (32 farms, or 164,636 acres) ; Middelburg (13 farms) ; Lichtenburg (10 farms) ; WaUerstroom 
(6 farms) ; Standerton (4 farms) ; Bloem'hof (4 farms) ; Heidelberg (3 farms) ; Pretoria (Si farms) ; 
Marica (2 farms) ; and Potchefstroom (2 farms). All mining and other rights are owned. 

Accounts. — Made up annually to December 31, and submitted in March. The first accounts, 
covering the p^iod from March 18, 1892, to December 31, 1893, showed a total revenue of 
£2,015 from rents, etc., and disbursements amounting to £6,882 (including preliminary expenses), 
leaving a debit balance of £4,8(57. The amounts for the year to December 31, 1894, showed a 
revenue of £1,243, and an expenditure of £3,143, leaving a debit balance of £1,9(X). Balance-sheet 
items (December 31, 1894): — Creditors, £117; debtors, £50,193; cash, £1,458; and debit balance 
carried forward, £6,767. The item of debtors includes £5(J,(X)0 owing in respect of the 50,000 
shares issued in December, 1894, payment being receK^ed early in 1895. 

Dividends." None. 

General. — At the time ol^ the Company’s formation the land yielded no revenue, but by the 
end of 1894 it had given £3,258, and the efforts of the directors are being devoted to the letting of 
properties, and to colonisation. Up to the beginning of 1895 43 farms had been let on short leases 
for agricultural and glazing purposes, the Company reserving the mining rights. As regards 
minerals, Mr Theodore Menn6, the Company’s farm inspector, states that the Company’s farm 
Holfontein lies in the direct line of the Witwatersrand Main Reef series, and banket beds have been 
discovered on it ; in Waterberg nine farms are within the gold belt ; on the farm Welkom (Lyden- 
burg) a well-defined reef has Iwen found ; and in Middelburg several of the farms have good coal. 
Up to the present the Company has not CDuducted prospecting operations, but this j]^licy will very 
probably be altered as a result of the issue of 5t),(XX> shares at the end of 1894. The various rail- 
ways completed, under •construction and projected are calculated to have much influence on the 
success of the Company. The most important expenditui'e to be faced, apart from that of prospect- 
ing, will bo the cost^of the survey of 364 farms ; and it is estimated that the average cost will be 
£3U per farm—or about £10,900 altogether — and that the survey will not be completed in less than 
four 3 'ears. 


TRANSVAAL ESTATES AND DEVELOPMENT COMPANY, LIMITED. 

, Formed in 1889. 

CapitaL"£ 389,300 in £1 shares; 354,996 shares issued and fully paid up. 

, Direetors, 

Edward Caffin, G. M. Kiell, and George Reed. 

Pretoria Committee, 

Hugh Crawford and Johann Rissin. 

Secretary and Head Office, * 

H. Bkaimhkidge, 10, New Broad Street, E.C. 

Capitat.. — Originally £175,090, the capital was in 1889 raised to £325,(XX), in order to 
purchase more land. In February, 1895, there was a further increase to £389,(X)0,« the G4,3(X) now 
shares being issued to the President Land (Company for its assets. 

Property. — 180 farms, with a total area of about 1,1(X),000 acres, mostly in the Transvaal. 
Of these farms 99 are situated in the Waterberg and Nylstrooin districts and & in the Lydenburg 
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district, while all of the others, except two, are scattered over the Hukenburg, Pretoria, Middelbarg^ 
Zeerust, Lichtenburg, Potchefstroom, and Zoutpansberg districts. Two farms are outside tM 
Transvaal, one being in the Boshof district. Orange Free State, and the other in the'^Harts Blver 
district, Barkly West, Cape Colony. , 

Accounts. — Made-up annually to September 30 and submitted in December. 


! 

Bents. 

1 j 

Interest. ! 
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In 1803-4, for the first time, the Company mode a profit of £4(J(). Balance-sheet items (September 
30, 1804) ; Creditors, £124 ; debtors, £7(Ji) ; investment in De Beers first mortgage bonds,, 
£1,83«3; cash, £16,810; and debit balance (income and expendituro account), £0,114. Since the 
date of the accounts the Company has received £5,UOUon the issue of 5,(XXj shares. 

Dividends.— None. 

General. — The utmost endeavours have been made during th^ past four years to keep down 
expenditure, and the result is shown in the figures given above. The Company’s Waterberg farm 
Eerste Geluk, adjoins the farm Welgevonden, which has heen declaimed a i)ublic goldfield, and it is* 
believed that the reefs discovered on the latter extend into the former ; whije the proposed Pretoria- 
Pietersburg Railway will pass within a short distance of it. It is the policy of the directors to 
conserve the working capita] and to enter ui)on no gold operations until the indications are well 
defined. If anything of a fairly important character is discovered, a sub-company might be floated 
to work it. Some of the Company’s farms in the Middelburg district are coal-bearing, especially 
one know'u as ^ondagsfontein ; but the directors have decided that they shall not be worked by the 
Company. The acquisition of the President Land Company’s assets in February, 1835, gave^ho 
Company 50 freehold farms (included in the statement of property owned^, of which 34 were in 
the Waterberg and Nylstroom districts. Farming and cattle-breeding operations have been 
carried on in regard to two New Scotland farms, which are also su 2 )posed toi contain coal in good 
quantities. ' • 


TRANSVAAL LANDS COMPANY, LIMITED. 

Formed m 1888. 

Capital — £250,000 in 240,915 ordinaiy shares of £1, and 680 founders’ shares of 2fi. Gd. ; all 
issued, 170,000 ordinary having 15s. paid, and the remainder being^fully paid. 

Directors. % 

W. J. Thompson (Chairman), F. R. Bullock, Edward Dicey, C.B., ahd Sib Frederick 

Young, K.C.M.G. ' . •• 

Secretary and Office. 

A. W, Heron-Maxwell, 33, Comhill, E.C. 

Capital. — In 1889 the then existing 85 founders’ shares of £1 were each subdivided into* 
^ht shares of 2s. 6(f. These shares are entitled to one-half of the profits in any year after 10 per 
cent, has been paid on the ordinaiy shaves. 

Pkopsbtt. — 88 farms, covering 620,720 acres, or about 800 square miles, in the Transvaal. 
More than half of the farms ore scatter^ over the Waterberg district, and about a dosen are in 
the Rustenberg district. 

Acoounts.— Made up annually to June 80, and submitted in November or December. There 
wa^ a net expenditufe (or loss) of £17,924 from December, 1888, to June, 1891, of £8,082 for the 
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year to June, 1892, and of £5,786 for the year to June, 1893. Daring the last-mentioned year, 
£3,678 ms written off as the accnmalated loss on up-country stores. In the year to June SO, 
18M, the gross pr^t from the operations at the farms Davidskuil, HoulboBchkloof,«and Cream of 
Tartar Fontein, was £l,Sfi5, and the net expenditure for the year was £8,226. Balance-sheet items 
(Jane SO, 1894) Creditors, £1,85(^ debtors, £2,448 ; investments at cost, £1,575 ; cash, £8,907 ; 
and debit balance carried forwaid, i^5,019. 

Dividends.— None. * 

Oenebal. — The directors have cut down expenses, and no prospecting for gold is proceeding. 
It is felt that the Isgids cannot be satisfactorily disposed of until the projected railways are built, 
particularly the Pretoria-Tietersburg line. The fact that there is an import duty in the TrSnsvaal 
of la. per lb. on bacon, and of £4 10s. per head on pigs, led the directors to start pig-breeding, and 
this is carried on at Davidskuil. In 1893-4 the gross profit on this branch was £l,043%nd the 
expenditure £909. At Houlboschkloof, £881 was netted by the sale of merchandise, the expenditure 
being £805 ; and at Cream of Tartar Fontein, where cattle-breeding is carried on, there was a gross 
profit of £461 oiU»live-stock, the expenditure, however, being £1,295. The Company intends to ex- 
tend these breeding operations. In July, 1895, the right of prospecting for minerals on the 
property, with the option of purchase, was granted to the Transvaal Exploring Company, Limited, 
formed with a capital of £150,000. The right was sold to the Exploring Company through an 
intermediary, who received 90,000 shares, fully paid. The proportion taken by the Transvaal 
Lands Company is unknown. The Company will receive 30 per cent, of the vendor's scrip of 
companies formed by the Transvaal Exploring Company to take over any of the farms. See notice 
of the latter Company. 


.UNITED AFRICAN LANDS, LIMITED. 

Formed in August^ 1892. 

. Capital— £1,000,000 in £1 shares ; 275,000 shares issued and fully paid up. 

Directors, • 

* Carl von Buck {Chainnan\ John S. Sawbf.v, and C. A. Seymour-Bbowne. 

Secretary and Office, 

J. A^Scrivener, 20, Bucklersbury, E.C. 

Capital. — The Company is the result of an amalgamation of the Oriental (Transvaal) Land 
and Exploration Company and t^je Water berg (Transvaal) Land, Trading and ProsTOCting Com- 
pany. 67,028 ^shares were issued, credited with 17ir. 6d. as paid, and 144,009 as fully paid to the 
shareholders in these two Companies. 75,000 shares were issued in 1895 for the farms, Good Hope 
and Arensfontein. 

Property.— 89 farms, covering 170,000 acres, in the Transvaal, of which 28J are in the 
Waterberg district, 4J in the Lydenburg district, 4.J in the Middelburg district, and IJ in the 
Bustenburg district. "^The Middelburg farms consist of Tweefontein (4,767 acres) ; Eikeboom (3,85fi 
acres); half of Boschlontein (1862 acres) ; and Good Hope and Arensfontein (together 10,000 acres), 
12 Pandora claims in the Barberton district, and 6 town sites in the town of Belfast are also owned. 

Aocxjunts. — Made •up •annually to October 81 and submitted in December. In the fifteen 
months to (J^tober 81, 1893,* there was a total expenditure of £6,796 (apart from a loss of £748 
on the realisation of investments), and an income of £318 from dividends, interest and transfer 
fees. In ^e year to October 31, 1894, the expenditure was £4,386 and the income from dividends, 
etc., was £212, leaving a loss of £4,174. Halance-sheet items (October 31, 1894) : Creditors, 
£1,582 ; debtors, £628 ; investments at cost, £7,844 ; and cash, £761. 

• 

Dividends.— N one. 

General. — Formerly the Company carried on agricultural operations ; but, except at Eike- 
boom, all work of any kind has been stopped pending the construction of projected railways. On 
Eikeboom there has Imn a considerable amount of tree-planting. The 4^ farms in the Middelburg, 
district are all carboniferous, and on Eikeboom a colliery is being opened up by means of a tunnel. 
The seam of coal, as worked, is from 6 to 6^ feet thick, and is stated to be of high quality, while 
tbve is also a thickness of 4 feet below the present tunnel. An output of 2,700 tons altogether 
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had been made up to January, 1896. Mr. W. P. Crawford considers that the whole 
is coal-bearing, and, assuming an average width of 10 feet, he estimates that there are 2y,0UU,UW 
tons of coal on the farm. The princteal markets for the coal are looked for at Delag^ and in 
the neighbourhood of Middelburg. Eikeboom is twelve miles away from^ the town of Middelburg, 
through which the Delagoa Bay Pretoria Railway passes, and the Company has 
the farms Good Hope and Arensfontein, bringing the property eight miles n^rer i^delburg, 
while it is also negotiating for Rockdale. The present output of the colliery Js about 100 tons 
month, and the gross profit is said to be 60 per cent. In order to get in communication with the 
markets for the coal a twelve mile light railway to Middelburg is necessary, and the cost of con- 
structing this, supplying two locomotives and twenty trucks, sinking a n^p.in shaft, and sup- 
plying machinery and plant for the colliery is estimated at £40,000. • This would allow of an 
output ^ 600 tons per day. As the Company has not the necessary capital it is proposed to hand 
over the colliery to a subsidiary company. 



MISCELLANEOUS COMPANIES. 


AFRICAN CITY PROPERTIES TRUST, LIMITED. 

Formed in 1889, and re-formed in 1894. 

CAnTAL---'£200,000 in £1 shares ; £150,929 issued and fully paid. 

Directors, 

SiK F. Richard Pollock, K.C.S.I. {Chni‘nnan\ Ai-kx. Davidsox {Depnfy-Chairman\ Walter 
B ofiUs, E. J. Castle, Q.C., and H. E. M. Davies. • 

• Secretary and Office, 

Arthcr Fell, 40, Queen Victoria Street, E.C. 

Capital. — The ciH)ital was formerly £2(J0,(XX), in 199,f)(X) ordinary shares and 100 founders’ 
shares (entitled to 10 per cent, of *the profits), the former ImviiiK 10 jier cent, per share paid uj). 
In May, 1894, the Comjjany was reconstructed with the same capital, 58. per ordinary share was 
called up, three fully paid ordinary shares wer^ ^iven for every three shares ( 158 . paid), and the 
founders fiiares )j'ere ciincelled by the allotment of 5,000 new shares. In this way 150,929 of the 
shares wei^ disposed of. 

Property and OaiECTs.—The Company owns real estate, buildings, and shares in real estate 
companies in various South African towns. The amount of £r28,(X)9 expended in this way is made up 
as follows : Johannesburg, £101,079; Pretoria, £21,038 ; Port Elizabeth, £2,994 ; Newcastle (Natal), 
• £1,490;' Jagersfontein, £1,043;* and Klerksdorp, £370. For the past two or three years all pui*- 
chases have been confined to Johannesburg. The assets in this town consist of the North Western 
Hotel (Pritchard and Fraser Sfreets) and its site; four stands in Loveday Street, with shops, 
showrooms, and offices ;«one stand in Pritchard Street (Grosvenor Bar) ; two stands (Four B’s Bar 
and the Equitable Chainfcers) in Commissioner Street ; a stand in the Market Square ; two stands 
(Empire Hotels in Market Street ; a stand (Handy House) in Pritchard Street ; two stands each in 
Delver, Eloff, Smal, and Von Welligh Streets ; and a stand in Joubert Street. In the suburbs of 
Johannesburg there are 9 stands (unbuilt upon) in Yeoville, and 39 stands in Bellevue. 

Accounts. — Made up annually to Deceml)er 31, and submitted in April. In 1893 rents, 
dividends, interests, and commissions brought in £11,0(35, and there was a net profit of £6,10(3, the 
dividends for the year absorbing £5,258. In 1894 the revenue ^ra8 £15,804, and, after placing 
£1,010 to a suspense account, there was a net profit of £8,177, and the dividends for the year 
absorbed £7,190. Balance-sheet items (Decemter 31, 1894): Reserve account, £785; suspense 
^count, £1,010; creditors, £505; debtors, £(X11 ; loan on mortgage and interest accrued, £13,225; 
cash, £16,516 ; and credit balance, £5,316. After paying the final dividend for the year, and adding 
£415 to reserve, a credit balance of £241 was carried forward. 

Dividends. — 3 per cent, on the ordinary and 300 per cent, on the founders’ shares for 1890 ; 
4 per cent, on the ordinary and 4(X) per cent, on the founders’ shares for 1891 ; 4 per cent, on the 
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ordinary and 4D0 per cent, on the founders’ shares for 1892 ; 5 \yeT cent, on the ordinary and QQO pm 
cent, on the founders’ shares (£5,258) for 1893 ; 5^ per cent, on the orrlinary (£7,190) for 1894 ; and 
8 per cent. (£4,600) for the first half of 1895, paid in July. The 1894 dividend liras paid as to 
2]i per cent, in December, 1894, and as to 3 per cent, in May, 1895. 

General. — One of the chief of the Company’s holdiii^riV the Nortlf Western Hotel at JohaU'* 
nesburg and its furniture, is let to a tenant. Since the end of 1894 the cash balance then avail* 
able has been invested ^in additional projierties, and it is intended to issue^the reserve shares for 
the purposes of similar investments. 


• AFRICAN GOLD RECOVERY COMPANY, LIMITED. 

Formed in 1891. 

Capital — £200,(J0(J in £1 shares ; JT.V^KJ issue 1 and paid up. (Seejbelow.) 

Directors. 

Charles McCuLT/>rH (Chairman\ Sir C W. F. Cbaufcud, Bart., John S. MacArthur, 

(f. A. pRiiSTON, Kohert Smith, J.P., and W. Trubshawe. 

Seen tary and Office. 

L. J. Langmrad, 23, College Hill, E.C. 

Capital. — The Gold Eecovery Syndicate recei\ed £15l),U(X) for the patents, £55,000 6eing in 
shares, and £95,(XX) in shares. • 

Business. — T he Coin]mny was formed to use the McArthur Forrest process in South Africa in 
the recovery of gold fmm oi’es, concentrates, and tailings, the last mentioned especially. Its sphere 
of 0])erationH lies piincipnlly at the Rand, where nearly 30 jier cent, of \he total output is being 
recovered by means of the jirocess. The C^oinpany either bu> s tailings, etc., outright, and treats 
them itself, or erects woiks at any projierty, and timts the tailings at a stipulated iviyalty, or allows 
other companies to use the piY)cess on certain tenns. • 

AccJOUNys.— Made uj) annually to June 30, and submitted in September— 

• Gold recovered, lo^altle«^, etc. Net profit. Dividends. « 

£ £ 

March 1 9, 1 8f) I , to June 3( ), 1 802 1 85,9 1 3 23,130 8,750 (5 per cent.) 

Year to June .30, 1803 ... 210,0.52 (K),277 •43,7.50(25 „ ) 

Year to June, 1804 107,3.30 • 57,054 17,600(10 „ ) 

Year to June, 1895 88,050 80,605 17,600 (10 „ ) 

The total revenue for 1803-4 was £143,375. This amount <lpes not include royalties incurred 
by alleged infringers. The sum of £40,(XX) was transferred to the reserve accoutit, raising it to 
£100,(XJ0 ; otherwise the net profit would have been £80,605. Of the total revenue of £143,376, 
£63,873 was received in royalties, £21,18^1 was profit on tailings treated, etc., and £54,502 was 
profit on the sale of properties and investments. Balance-sheet items (June 30, 1805): Reserve 
account, £100,(XXJ; Husjiense account, £19,0(X); bills jiayable, £1 1,287 ; cr^itors, £13,807 ; debtore, 
£48,500; bills receivable, £510; pro|)erty and investments, £135,818; plants, chemicals, etc., < 
£16,924; tailings and concentrates, £5,130; stores, £4,279; mortgage account, £11,400; cash, 
£25,590 ; credit balance carried forward, £50,584. The latter amount was reduced to £39,084 by 
the payment of the 10 {)er cent, dividend. • 


Dividenus— 

• 

* per cent. 

£ 

1892 (March) 

5 

or 8,750 

1893 (Januory, April, Jul}', and October) . 

25 

43,750 

1894 (October) 

10 

17,600 

1896 (September) 

• 

10 

17,600 

Total 

W 

£87,600 


OeneraTj. — The cyanide process introduced in the Transvaal by this Company (or rather byp 
the Gold Recovery Syndicate of Johannesburg) has done a very giwt deal towa^s making the 
Rand mines what they are to-day. Before the process was known, tailings, which now yield a large 
revenue, could not be treated at a profit. At first the mining companies were a little shy of adopt- 
ing the process, and preferred to sell their tailings to this Company rather than to erect cyanide 
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works themselves. At later periods, however, the compfmies one by one took over the plants erected 
by the African Gold Becovery Company, the latter receiving]: a royalty based on the l^llion produced 
by means of thb process. This royalty was at first about 10 \yer cent. ; but, on the minin/i; industry 
protesting against this as teing too high, the Company praposed a sliding scale, under which the 
royalty ran^ from 6 j per cent, in tie case of the largest producers, to 12 per cent, in the case of 
the small ones. Then* doubts were entertained by the mining companies as to the validity of the 
patents, and one by oi^j they discontinued payments of royalty, until a lar^Je number of them paid 
nothing at all. This accounts for the lower revenue for 1893-4, which otherwise would have 
Jbeen a very good year for the Company. The Cassel Gold Extracting Company, the original owners 
of the process, and th^ owners of the British rights, commenced an action against an alleged infringer 
of their patents, who claimM that there was no patent in the use of cyanide. The matter passed 
through the English courts to the House of Tjords, vrhere a decision was given against the jCassel 
Company, but on a technical point ; and the Company was allowed to amend its specification so as 
to make it* valid. The Company’s method consists of dissolving the gold in the tailings by placing 
the latter in a weak solution of cyanide of potassium, the gold being then precipitated on to zinc 
shavings. Late iti 1894 a new cyanide precess — the Siemens-Halske — was iutro(Jucecl on the 
Band, the gold being dissolve 1 in the same way, and then being dei)osited on thin sheets of 
lead-foil by means of electricity. This process has many advantages, and is said to l)e much 
cheaper than the McArthur FoiTest, while the royalty is 8V per cent. only. The new process 
has been adopted by several Rand companies, and the com])etition of the new-comer has naturally 
affected the African Gold Recovery Company. The latter has set aside a reserve fund of £1(K),(KX) 
to meet contingencies, and towards the redemption of the ])a tents. The Coin])any has lately 
turned its attention largely to the acquisition of mining properties, with good results. In May, 
1895, it sold 163 claims at Klerksdorj) to the Afrikander (V)1J Mining Company for 70,000 shares, 
while it took up 10,000 more at par, and has an option over 20,(XX) reserve shares at 30«. until 
April 29, 189(). ^ Assuming a price of £3 for Afrikander shares, the African Gold Recovery Company 
has had 1(X),(XX) shares ot«a value of £3(X),( XX), acquired at a cost of f 40,(XX) (for 30,(J00 of the 
shares), in addition to whatever sum it })aid for the claims. See the notice of the Afrikander 
Gold Mining Company. The Company also acquired certain assets in Rhodesia from Mr. C. S. 
Edmondson, and re-sold them for £4(),(XX) in shares to the Edmondson’s Mashona Comi»any (which 
see), while it also Hubscril)ed the £10,(XXJ working ca])ital of the latter. The other mining assets 
acquired by the Comjiany are not definitely known, but they include deep levels at th# Rand, and 
two Mocks of claims on the Randfontein Estate. It is proposed to strengthfeu the position of the 
Company and to ])rovide further funds for acquiring interests in mining ])roi)ertLes, by issuing the 
26,000 unallotted shares a"t Soa. 

• 

Gold Production. — The McArthur Forrest process was in use at the mines on June 30, 189.3, 
the total amount recovered in the year 1892-3 being 228,47.3 oz., of which 2,39.6 oz. were ob- 
tained outside the Ranfi. The spread of the process in the Rand district is shown by the quarterly 
totals, which wejp 31,850 oz., 43, ( 4.6 oz., 49,299 oz., and 52,880 oz., respectively, inlR92; and 
53,803 oz., ,70,050 oz., 93,500 oz., and 1(X),810 oz. in 189.3. These figures apjdy to the Rand 
district only, but in the Transvaal districts the rate of recovery also rose, the total l)eing 0,200 
oz. for Deceml)er, 1893, ns compared with 2,000 oz. in the pi’eceding July. Subsequent returns 
have been as follows ; but these are not the totals on which the Comi>any is actually receiving 
royalty— 


• • 

January, 1894 ... 

February „ 
March „ 

April „ ... 

May „ ... 

June „ 

July „ ... 

Auj^st „ 

September „ 
October ,, 


Baud. 

• ' 

» — . 

oz. 

4%5(J() 

44,5(XJ 

49.600 
4{),160 
60,850 

60.600 

50.000 
66,268 

55.000 

66.000 


ofher 

districts. 


. oz. 
7,6(X) 
7,(XKJ 
7,1(XJ 

i,m) 

7,000 

7,60(1 

7,600 

8,000 

7,100 

8,700 


Total. 


oz. 

61,(J(X) 
61,600 
66,600 
66,660 I 
67,860 I 
68,000 
67,600 
64,268 
62,100 ; 
64,700 


November, 1894 ... 
December „ ... 
January, 1896 ... 
February „ 

March „ «.. 

April ., 

May „ 

June ,, 

July „ 

August „ 


Rand. 

Other 

districts. 

Total. 

oz. 

oz. 

OZ. 

66,000 

9,000 

66,(K)0 

64,(X)0 

8,000 

62, (XX) 

61, .464 

7,300 

68,634 

49,260 

8,300 

67,660 

64,600 

8,000 

62,600 

68,600 

9,400 

62,900 

57,500 

8,700 

66,200 

66,780 

6,600 

68,880 

67,600 

7,000 

64,600 

61,000 

7,100 

68,100 
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AFRICAN TRANSCONTINENTAL TELEGRAPH COMPANY, LIMITED. 

Foi'med in 1892. ^ 

Gapital--£ 140,000 in*£l shares ; 140, (XK) shares issued, 138,(194 having 10». paid up, and 1,306 

being fully paid up. • ■ 

• Din rfors. 

The Duke of ^dergorx, K.G. (Premlent), the Hox. C. J. Rhodes (^fdnaging), Earl Grey, 
llocuiBX)RT Maguire, S. Neumann, and J. Wernher. ^ 

Secretary and Head Office, ^ 

Herbert Canning, 15, St. Swithin’s Lane, E.C. 

South African Secretary and Office, 

Dr. r. Rutherf(X)Rd Harris, Cai)e Town, Cai^e Colony. 

Objects. — The Company was formed in December, 1892, to construct a line of telegraphs in 
Africa, from ^he terminus of the British South Africa Company’s line at Salisbury, Mashonaland, 
to the terminus of the Anglo-Egyptian lines at Wady Hal^, Egy])t. The distance is about 3,000 
miles, and it was proposed that the line should cross the river Zambesi at Tete, skirt the lakes 
Nyassa, Tanganyika, Victoria Nyanza, and Albert Nyanza, and then generally follow the course of 
the Nile to Wady Haifa. The total cost of construction is estimated at something under £400,000, 
while the period of construction may be ti\e to ten years. 

Accounts. — The first balance-sheet td March 3J, 1894, showed that £18,322 had been ex- 
pended, of which £15,500 represents the cost ol the telegraph material. Balance-sheet items 
(March 31, 1894) : Creditors, £15 ; debtors, £138 ; and cash, £703^ 

Dividends.— None. 

General. — The construction of the line from Salisbury to the Nyassaland Protectorate and 
thence to Uganda is at present being proceeded with. The distance is 1,4(XJ miles, and the 
cost is estimated at £140,(J(X). At first the ca])ital was put at£4<X),(XX) for the whole of the line, 
but the Company has been registered with a capital of £140,(XX), which it is believed will suffice 
for the first i,4(X) miles to Uganda. It was |)ointed out in the prospectus that the British South 
Africa Company’s telegraph line from Maf eking to Salisbury (9(Xj miles) cost approximately 
£93,(J(X), ai^ was earning 4 jier cent, on that cost. Mr. Rhodes sketches the time when through 
telegrams from Salisbury to England will be taken at a charge of 2fc. (id, per word as agaii^t the 
9«. (id. of the present day. The section of 4(XJ miles from Salisbury to Blantyre, in Nyassaland, 
has been constructed. The line crosses the river Zaml^si at Tete; ‘and the 4(X1 mile section 
was divided into two ])arts, the Salisbury-Tete division being under the eujierintendence ol Mr. 
Cecil Rhodes, while the Tete-Blantyre division is under the' charge of Mr. H. H. Johnston, C.B., 
of Nyassaland. In February, 1894, Mr. Johnston’s jmrty andved at Tete for the purpose of 
cariyingthe line across the Zambesi, but it is stated that the Portuguese decKned to allow the work 
to proceed. In order to avoid any conflict, Mr. Johnston ^vitKdrew the construction p4rty. It is 
stated that an arrangement was subsequently made with the Portuguese Government, by which it 
engaged to construct the telegraiih line through the Portuguese sphere across the Zambesi, charg- 
ing the Company an annual rental for maintenance. The telegraph line has been completed 
lietween Tete and Blantyre, ami the section from Salisbury to Tete will shortly be completed. 
As regards the capital Mr, Cecil Rhodes agreed to subscri))e fqr the unallotted balance at par, 
and, under his agreement, he is paying calls as and when money is required. * 


BECHUANALAND RAILWAY COMPANY, LIMITED. 

Formed in 1893. 

Capital — £6,(XJ0 in £1 shares ; all issued and fully paid. Debentures — £900,000. 

. Directors. 

Alfred Beit, Riichport Maguire, Hgn. Cecil J. Rhodes, and Thomas Shiels. 

Trustees for the Debenture-holders. 

Rochfort Maguire, Thomas Shiels, and Julius C. Wernher. 

Secnian^y and Head Office. 

Herbert Canning, 15, St. Swithin’s Lane, E.C. 

African Secretary and Office. 

Dr, P. Butherfookd Harris, M.L.A., Cape Town, Cape Colony. 
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General. — The Company was formed to construct extensions of the Cape Colony’s railway 
^stem from Kimberley northwards through Rhodesia. One-third of the share capital is held by 
the Chartered J^ompany, one-third by the De Beers Company, and one-third by the Bechuanalajad 
Railway Trust. The Kimberley-Vryburg section was taken over, immediately on its completion, 
by the. Gape Government, which re-imbursed the Company all the money expended, and received 
iB,0Qt) square miles out of the 8, (XX) Square miles of land granted, leaving 2,(XX) square miles to 
this Company. The construction of further extensions has been and will^be defrayed by raising 
money on debentures. sThe Vryburg-Mafeking section (1(X) miles) was built in 18^ the British 
South Africa Company meeting the cost (£285, (X)0), and receiving G per cent, first de*bentures of the 
TRailway Company for the amount. The line was opened in Octoter, 181)4, and the Cape Govei;pment 
works it oh behalf of Dtie Cqinpany for a fixed annual payment of £11, (XX). The Company receit'es a 
further grant of G,(XX) square miles of land in connection with this section. Arrangements have 
been made for the construction of 100 miles from Mafeking to Gaberones, and of 2CMJ milei from 
Gaberones towards Palaj)ye. The Imperial Government gives a grant in aid of £10,(X)0 per annum 
for ten years, and the British South Africa Company will give £5, (XX) per annum for ten years 
on the construction of the Mafeking-Gaberones section; and similar subsidies attach to the 
Gaberones-Palapye section, making £SX),000 in all. It is intended to carry on the IHie from near 
Palapye to the Tati goldfield, and then to Buluwayo ; while from there further extensions are con- 
templated to Gwelo, Salisbury (connecting with the Beira Railway), and the Victoria Falls. The 
British South Africa Company is practically responsible for finding the necessary funds. Jn 
September, 1895, an issue of £9(XJ,(XX) of 5 per cent, first mortgage debentures (part of a total of 
£1,3()0,()U(J) was made at par. The British South Africa Company also exchanged its 6 per cent, 
debentures for these 5 per cent, debentures. The new lionds carry interest at 5 per cent, per 
annum, payable on May 1 and November 1 ; are redeemable at any time at 105 j)er cent, after six 
months’ notice has been given, or by drawings ; and are secured on the entire undertaking of the 
Railway Company, including the subsidies and land grants. The British South Africa Company 
guarantees payment of the interest for 20 years, but the Railway Company can satisfy the interest 
up to November 1, 1899, iA further debentures. The shareholders are entitled to any profit which 
may be made— no matter how far the line is extended south of the Zambesi— after debenture 
interest and redemption has been provided for. 


BECHUANALAND RAILWAY TRUST, LIMITED. 

• Formed in Marefi^ 189.5. 

Capital — £8,500 in 1«. shares ; all issued and fully paid. 

Directors, 

J. Oakley Mauxd (Chairman), Alfred Beit, ami George Cawstcw. 

• , Secretary and Qffire. 

^ C. L. Kettridge, 19,* St. Swithiii’s Lane, E.C. 

Objec^. — T he Company was formed to acquire 1,()00 shares (nearly one-third of the capital) 
in the Bechuanaland Railway Company, formerly held by the Exploring Company. The share- 
holders in the latter received one Trust share for each shai*e held, the whole of the capital being 
issued in this way. See the notice of the Bechuanaland Railway Company. 

BECHUANALAND TRADING ASSOCIATION, LIMITED. 

* ^Formed in 1889, and re-formed in 1891. 

Capital — £13(),(X)0 in £1 shares, 100,000 being ordinary, and 3(),(X)0 deferred shares; 92,307 
ordinary shares issued, 30,548 being fully paid, and (11,759 having 10«. paid, together 
with 30,(X)0 deferred shares fully paid. 

Directors, 

Lord Gifford, V.C. {Chairman), George Cawston, and Major F. I. Ricarde-Seavtsr. 

Managers in South Africa, 

Adolph Mosenthal & Co. 

Secrctai'y and Office. 

H. K. Evans, 72, Basinghall Street, E.C. 

Capital. — The deferred shares were issued to the Bechuanaland Exploration Company in 
purchase of the goodwill of the business taken over, and they are still held by that conceru. The* 
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ordinary shares are entitled to the profits of each year up to 10 p^ cent, on the amount calM up, 
the ordinary and preferred shares ranking pro rata as to the remaining profits. 

Business. — The present Company was started in Januaiy, ISiil, to take over a ^ing con- 
cern, from April 1, 18k), the undertaking of a company with a similar title, estabUshed in 1889. 
The business was formed originally with the intention of working in Kkama’s countiy (Bechuana- 
land), and the headquarters were fixed at Palapye, Khama’s "capital. Branches werQ,then stdkted 
— first of all at Macloutsi^ the headquarters of the Bechuanaland police ; then at Fort Salisbury; in 
the early part of 1898, at Fort Victoria ; and at the latter end of 1893, at Bulawayo. The Company’s 
stores are therefore spread over Bechuanaland, Mashonaland, and Matabeleland. The Company 
undertakes all classes of trading for natives, and for the mining community ; while small mining^ 
impftments, such as picks and drills, are also kept in stock. « * 

A(X)ountr. — Made up annually to March 31, and submitted about July. The first year to 
Marclf 31, 1891, showed a gross profit of £14,300, and a net profit of £2,839. The year to March 
31, 1892, yielded a gross profit of £19,271, and a net profit of £10,297. The total profits then 
available being £11,13G, dividends of 18 V per cent, on the ordinary (including 6 per cent, on account 
of 1890-1), and of 21 per cent, on the deferred shares were declared. For the to March 31, 
1893, the gif^ss pront was £11,172, and the net profit £472, and out of the available balance of 
£2,5% (including £2,0fK) brought from 1891-2) a dividend of £5 per cent. (£2,200) was paid, and 
£351 was carried forward. The accounts for the year to March 31, 1894, showed a gross profit of 
£17,002, and a net profit of £5,185. The dividends of 10.^ i)er cent, on the ordinary, and ^ per cent, 
on the deferred shares absorbed £4,748, and, after allowing for £307 brought forward, a sum of 
£804 was carried forward. Balance-sheek items (March 31, 1894) : Eeserve, £2,000 ; creditors, 
£0,586; debtors, £9,847; merchandise, £39,800; cash, £13,179; and credit balance, £5,552, 
reduced to £804 by payment of the dividends for the year, ^ince the accounts were issued the 
Company has received £8,400 of additional capital through the pre-i)ayment of calls. 

Dividends. — 0 per cent, (£2,480) on the ordinary shares for 1890-1 ; 12J pes cent. (£6,045) 
on the ordinary, and 2J i)er cent. (£750) on the deferred shares for 1891-2 ; 5 per cent. (£2,201) on 
the ordinaiy shares for 1892-3; 10 J per cent. (£4,003) on the ordinaryfand per cent. (£145) on 
the defended shares for 189J1-4 ; nnd 10 per cent. (£4,0(X)) on account of 18})4-5 (declared in April, 
1895). Total paid: — 44 per cent, or £19,529 on the ordinary shares, and 3 per cent, or £896 on 
the deferred. The dividends are paid only on the amount called (10k.) on the ordinary shores, 
those who Imd paid up the second 10k. in advance receiving 0 per cent, interest upon it for 1893-4. 

General. — As Hhodesia is opened up the Company will establish stores at the various centres 
of population, and the next place chosen will probably be Umtnli, which will be for some tinfb the 
terminus of the Beira Roilway. The Company has nearly £3(>,000 uncalled capital, and intends to 
extend its business whenever there is a suitable opening. It reached Bulu\^ayo with some wagons 
of stores within a very short time of the occupation of that town, and its merchandise was quickly 
«old off at a good profit. The Company is purely a trading compan}’^, holds no outside assets, and 
does not engage in mining operations. • 


BEIRA JUNCTION RAILWAY (PORT BEIRA TO FONTESVILLE) LIMITED, 

Formed in July, 1895. 

Catutal — £02,500 in 5k. shares ; all issued. G i)er cent, debentures — £260,000. • 

Directors, • 

— * Enobeare, Marquis de Fontes Pereira de Mello, H. T. Van Lajjn, and L. Wagner. 

Trustees for the Debenture-holders, • • 

Cai*tain F. Pavy and Bertram Rohe. •• 

Cai’ITAL. — The shares were paid in return for the concession granted by the Beira Railway 
C/ompany. The money for the construction of the line is provided by the debentures. These carry 
U per cent, interest, but it is payable, if necessaiy, in further debentures until 1898. 

Objects. — The Company was formed to construct a line of railway connecting the existing 
portion of the Beira Railway with the ocean. The section to bo built is 40 miles long, and extends 
from Port Beira, on the east coast of the Mozambique Company’s territories, to Fontesvilla, on the 
river Pungwe. The gauge is to be 2 ft. 

General.— The construction of the line is to be carried out by Messrs. Pauling & Company. 
The Company is in many respects similar to the Beira Railway Company. The line will be workm 
ns part of the Beira Railway, this Company receiving its shore of the proceeds. Large land 
^ants are attached to the railway. For imrticulars of these and other matters see the notice of 
the Beira Railway Company. 
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BEIRA RAILWAY COMPANY, LIMITED. 

• Formed in 1892. 

CAPITAL*-Divided intg GOO, 000 interests or shares of no stated nominal value ; all issued. 

, * Dsbentdres — £500, (XX) in G per cent, first mortgage (series A and B) bonds. 

■» 

• Directors. 

Alfred Bett, Marquis de Fontes Pereira de Rochfort Maguire, C. Aloernon 

Moreing, and Henry T. Van Laun. 

* • Trustees for Debenture Holders. 

PtOBERT Benson and Carl Meyer. , 

Secretary and Office. 

John Cluix)w, 2, Salter’s Hall Court, Cannon Street, E.C. 

Capital. — Thg Company is not registered as an ordinary Company, but is “limited 1:^ 
guarantee,” and its capital is divided into G(XJ,0U0 interests or shares of no stated nominal value. 
These shares represent the concession taken over, and were is'sued in the first instance to the 
Mozambique Company (including those persons claiming through it^ and the British ^uth Africa 
Company, 295,000 going to the former and various i)er8ons interested with it, and .^5,(X)0 to the 
latter. Each shareholder has a liability limited to £1, no matter what the size of his bolding may 
be, and this amount is due only in the event of liquidai'ion. The cash capital has been, and is to 
be, raised by the issue of debentures ; although power is reserved to add to the shares alre^y 
existing, and such additional shares may be given “ preferential, qualified or special rights, privi- 
leges or conditions.” Money for the first section of the railway was raised in August and October, 
1892, by the issue #of £250, (XX) (£211, 4(X) subscribed) in first mortgage “A” debentures (bearing 
interest at 6 per cent., payable on January 1 and July 1) and repayable at par on June 30, 
1922, the Company having'^ the option to redeem them at 10 per cent, premium at any time after 
June 30, 1897. These debentures are a first charge as regards the first section of 75 miles 
already constructed from Fontesvilla to the 75-milo peg, and also constitute a floating charge upon 
the general assets and undertaking of the Company, including the 3 per cent, transit duty and 
land grant mentioned below. The Company reser\ ed the right of making further i^ues of first 
mortgage bonds secured upon other sections of the line and ranking pari tpassu with the first 
issue As regards a floating charge on the general assets, while eventually it is intended to consoli- 
date the debentures. “ Itf order to give due time to organize the traffic, the security shall not be 
realised by sale, foreclgsure, or otherwise before July 1, 1895 ” ; and acconlingly the payment of 
interest on the “ A ” bonds has been postponed until January 1, 189(), but holders have had the 
option of taking payment in further bonds of the same series For every £20 put into these 
debentures subscribers received 21) shares in the Company by way of bonus, and in this way a 
considerable number of the 305,000 shares issued to the British South Africa Company have been 
disposed of. 

Tn JulV, 1893, an issue of £250,000 of “B” bonds was made for the purpose of the con- 
struction of the second section from the 75-mile peg to Chimoio, a distance of 43J miles. These 
debentures are secured by a first charge on the second section and 1)> a floating charge on the 
general assets and undertaking qf the Company. Tho actual issue of those amounted to £210,(X)0, 
Mr. George Pauling (the contractor) and the engineers taking these delientuies in full payment. 
The interest on the “B” bond^is postponed until January 1, 1898, but holders have had the 
option of taking further bonds for their coupons. 

Property and Objects.— The Company was formed for the purpose of building “ a railway, 
with landing-places, qua^, Wharves and docks, starting from or near Beira, on Pungwe Bay, in 
the province oiManica and Sofaia, on the south-east coast of Africa, and terminating at the eastern 
frontier of the British sphere of influence, whereby the Manica and Mashonaland goldfields, ^ and 
generally the field of operations of the British South Africa Company, will be brought into direct 
communication with the coast.” The total length of the proposed line is 180 miles and the gauge 
is 2 ft. The Mozambique Company, which granted the concession, gave an undertaking that no 
competing line should be allowed within a distance of 100 kilometres on either side of the railway, 
and agreed to give the concessionaire the preferential right to construct any necessary branches 
within this area In addition to the ground required for the line and for stations, docks and 
quays, tho Company received, by wa> of subsidy, alternate blocks of land along both sides of the 
nulway, each block being about G,175 acres in extent, and the whole grant amounting approxi- 
mately to 10, (XX) acres per mile of railway. The Company also took over the right to le\y a duty 
oi 3 per cent, ad valorem on all goods in transit across the territory of the Mozambique Company 
between the east coast and the British sphere ; while it may also construct a telegraph line along 
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t)i6 railway, subject teethe proviso that Portuguese Oovemment messages shall be transmitted free 
of charge and the Mozambique Company’s telegrams at half rates. 

Accounts.— None yet issued. 

Dividends.— None. * 

General.— The gauge is only 2 ft., and it is not claimed that the line is more than a pioneer 
railway. The first section (already built) is 75 miles long, and extends from Pontesvilla— ^ iniks 
distant from Port Beirg, im the river Pungwe — to the 75-mile peg, while the second section (also 
built) reaches Chimoio. The line had to reach Chimoio before it got thi^^ugh the “ tsetse fly ” 
country. The first section of 75 miles was to have been ready by the end of 1892, but it was not 
actually opened for traffic until October 10, 18J)3 ; and the second section, making 118 mileso 
in an, was opened at the end of 1894. For the present the Company has entrusted the working 
of the line to Mr. George Pauling, the contractor. The distance from Cape Town to Salisbury 
is aboftt 1,600 miles, and the Cape-Bechuanaland railway (as at present in operation) extends for 
only 850 miles to Vryburg, carriage for the remainder of the journey being performed by ox- 
wagon. From Beira to Salisbury the distance is only 370 miles, so that this land route is 
decidedly shorter and is the natural means of approach to Mashonaland. As at present constituted, 
the Company may only build up to the eastern boundary of Mashonaland, or *100 miles short of 
Salisbury. The want of communication between Beira and Fontesvilla, necessitating tranship-* 
ment at Beira and another breaking of bulk at Fontesvilla, has been badly felt. In July, 1896, an 
arrangement was made for the building of this section. The construction has been undertaken by 
Messrs. Pauling & Co., Limited, on lielialf of the Beira Junction Bailway (Port Beira to Fontes- 
villo). Limited — an arrangoment which haa received the consent of the Mozambique Company and 
the approval of the English and Portuguese Governments. The line, which will be nearly 40 miles 
in length, forms a most im])ortant link, as it will connect the harbour of Beira with Fontesvilla, 
the present terminus of the Beira Railway. The contract includes the construction of a pier at the 
Beira terminus, so that goods will bo landed direct from the steamships into the railway trucks 
and carried, without breaking bulk, over the whole length of the Beira Railway. ** The new road 
will be worked by the Beira Railway Company under nu agreomont as* an integral portion of its 
system, and the Beira Junction Railway Company will receive its proportion of the net earnings oi 
he whole line. The Beira Junction Railwtxy has a lapitnl of £62,5(XJ in 6s. shares; and the 
money for the construction of tho railway was proxided by the issue of £250,(X)0 of debenjl-ures. 
The British South Africa Company, which formed the Beira Railway Company, has the con- 
trolling (voting) interest, for the JKl6,(J(J() shares are still xested in it. The shareholders have 
receiv^ certificates issued by the British South Africa Company, whereby they are entitled to 
their pro^xirtion of the profits, but they have no voting powers. , 


CAPE ASBESTOS COMPANY, LIMITED. 

Formed in December^ 18?);}. 

Cai»it\l— £1U(),(XXJ in £1 shares ; 71,5Ut) issued and fully paid? 

Head Office Directors, 

L. BREmiEYER {Chairman)^ B. Spimert {yice-Chairman\ J. Cranmere, Cavaliere A. 

Dellacha, E. Haiuus, Francis Oats, and H. ]M. Whitehead. 

Kimbcrhy Hoard of Maiiagcment, , 

L. Re\er.sha(’h, and H. Robinow. * 

Secretary and Head Office, 

Edward J. SaiwiENT, 19, St. Swithin’s Lane, E.O. 

Local Secretai'y amt Branch OfficA'^ ‘ ^ ^ 

Perc'Y Deary, Kimberley, Cape Colony. ® 

Capital. — Originally £66,(KJ(), the capital was raised to £1()U,0U0 in May, 1895; 16,500 shares 
being offered to shareholders at £2, Messrs. Wernher, Beit Co. guaranteeing the issue at 35s. 
Of the original capital 20,000 shares were given for the Cape business, and 14,689 for the Turin 
business. 

Property and Objects. — The Company was formed to acquire asbestos-bearing properties in 
the Hay district, Griqualand West, Cape Colony, and the goodwill of an asbestos factory at Turin. 
The Cape properties consist of 25,000 acres (freehold;, and the Company further has the right to 
mine for asbestos over 15,000 acres more for 21 years. ^ ^ • 

Accounts. — Made up annually to December *31, and submitted in May. The first ac^unta 
for 1894 showed a gross profit of £5,976, and a net loss, after allowing £1,<X)3 for depreciation, of 
£1,443. Balance-sheet items (December 81, 1894): Shares issued, 40,311 ; credits (of which 
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£14,689 was to be extinguished by the allotment of 14,689 shares), £3P,786 ; debtors, £8,151 ; 
stock of asbestos, £17,059 ; cash, £6,233 ; and debit balance carried forward, £1,443. Since the 
date of the accounts the Company has issued the 14,689 old reserve shares for £14,689, as arranged, 
and in May, 1895, received £30,000 to £33,000 for 16,500 of the new shares. 

DiviDENDS.—None. • 

^ GENEBAL.~The Company has established a new business in London, at 8, The Minones, E.C. 
At first the plant was employed on the stocks of Canadian and other w^ite asbestos taken over 
with the Turin business ; but as the Cape mines have been opened up, ana the demand for the new 
asbestos increased, the ‘'plant has been employed to a greater extent on the latter. The superior 
strength and lightness of the Cape material are bringing it into request, and as most foreign coun- 
ties have high duties on gianufactured goods it is proposed to sell the raw material from theteines 
to foreign manufacturers, and thus increase the trade. The difficulties at first encountered in in- 
troducing the new blue asbestos have now been overcome. The 16,500 new shares were iisued in 
order to employ more machinery and plant, and to create stocks in various centres in order to meet 
the growing trade. 

Propuction. — The output at the Cape mines for 1894 was as follows : — January, 10 tons ; 
February; 15 tonS ; March, 17 tons ; April, 26 tons ; May, 38 tons ; June, 48 tons l^July, 53 tons ; 
August, 62 tons; September, 87 tons ; October, 71 tons; November, 105 tons ; and December, 86 
tons. Total for the year, 618 tons. It is proposed to maintain the output at 100 tons monthly for 
the present. 


CASSEL COAL COMPANY, LIMITED. 

Forntid in 1893, and re-f mined in July, 189.'). 

CAPiTAt — £360,000 in £1 shares ; 3r)0,(K)0 issued and fully paid. Debentures, £10,000. 

^ Directors, 

E. W. Tompson, Chairman (alternate J. J. Lace), James Hay (alternate M. Dold), H. Michaelis, 
F. W. Stoker, and Wm. Boss (alternate H. D. Davies). 

London Committee, • 

• ‘ Geo. H. Raw and A. R. Steele. 

Secretary and Head Office*, • 

* C. L. Redwood, 3 and 4, Bettelheim Buildings, Johannesburg, Transvaal. 

London Secretary and Office, 

• B. J. White, 99, Cannon Street, E.C. 

Capital. — The capital was increased from £50,000 to £75,(XJ0 in January, 1894; and, in 
return for a cash subscription of £15,000, an allotment was made of 15,(j(J0 new shares and of 
5,000 ext^a shares as a bonus. The remaining 5,<X10 shares were issued at 25«. each in 1894. A 
reconstruction stheme was carried out in August, 1895, under which the capital was raised from 
£75,000 t# £360,(XX). Each old share was exchanged for four new, 50,000 new shares were issued 
at 25s. each, and 10,0(X) shares are reserved for extinguishing the £10,000 of debentures. At the 
same time the title was changed from the Cassel Colliery Company to the Cassel Coal Company. 

Property. — 200 acres, situated at the nortl^m comer of the farm Daggafontein, East Rand, 

^ or about 25 miles east of Johannesburg; together with 400 acres adjoining, acquired for £9,250 in 
* the middle of 1894. T^iere are two shafts, the old main shaft being 170 feet deep, and the new 
main shaft 233 feet. The shafti are 1,500 feet apart and the workings on the two sections of the 
property are connected ^underground. About 35 acres of ground have been opened up. There is a 
siding running to the soiling plant at the new main shaft, so that the property is in direct com- 
munication wiib mines of the Rand. 

Aocounts. — In future 4he* accounts are to be made up annually to March 3J, and to be sub- 
mitted in May and November’.'’ The colliery wa.s taken over on March 1, 1893, and for the seven 
months to September 30, 1893, 35,985 tons of coal were mined and sold at a gross profit of 
£10,551, and at a net profit of £(i,203. For the six months to March 31, 1894, 46,040 tons were 
raised and sold at a gross profit of £12,247, and at a net profit ef £7,228. Owing, however, to 
the necessity for issuing the bonus shares already mentioned, the sum of £5,000 was written off 
the half-year’s profit, reducing it to £2,228. In the half-year to September 30, 1894, 66,563 
tons were sold at a gross profit of £15,167, and after crediting £1,250 as premium on the issue 
eof 5,000 shares and £167 of other revenue, there was a net profit of £7,277. In the half-year to 
March 81, 1895, 94,732 tons were sold at a gross profit of £22,224, the other revenue being £210 
as store rent,” The sum of £3,153 was allowed for depreciation, and there was a net profit of 
£15,894 for the half-year, the first dividend of 10 per cent, absorbing £7|500. Balance-sheet 
VOL. n. N 
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^niB (Maroh 81, 1896)P: Debentures and interest, £10,139; Bank of Africa overdraft, ; 

other crraitors, £4,288 ; debtors, £18,971 ; coal and stores, £1,879 ; cash, £239 ; and credit baUnee 
earned forward (after paying first dividend of 10 per cent.), £24,102. 

X 1 P®r cent. (£22,600) in 1896, 10 per cent, being declared in January, lO pei^ 

cent, in May, and 10 per cent, in July. • 

GENiauu—When the mine was taken over on March 81, 1893, only a quarter of an a&re 
WM d^eloped, but since ^he underground workings have spread to about 36 acres. A new main 
slmt has recently been constructed, its producing career starting in Septefliber, 1894, and tjto 
miM IS now equipped to yield 30,000 tons monthly. Hauling in now confined to the new shaft Mt 
j ^cions of the mine. The development of the mine has been kept well ahead of extraction, 
and everywhere the coal has been found to be continuous and of good qualitSr. There are three 
coal s^ms, the first having 3 feet of gas coal, the second having 23 feet of coal (the lower 6 feet 
of which are good), and the third having a thickness of 30 feet. Work is devoted to the last 
mentioned. At the meeting in May, 1896, the chairman said that reckoning 21 feet of this seam, 
OR contain less than 15,000,000 tons of merchantable coal, which, at the rate of 
I gives a life of 50 years to the property. This does not take into account 
the* 23 f^t seam. The amount of coal developed on September 30, 1894, was Ib0,000 tons, and 
on March 31, 1895, 600,000 tons. The coal is supplied at an average of about 10s. per ton at 
^ pit 8 mouth. The Company’s customers include the Nigel, Jumpers, Ferreira, Village Main 
Mines, and Van Ryn properties. The Company always requires about £12,000 to 
£15,000 of working capital, partly to defray working expenses at the mine, and partly because the 
rauway carriage has to be paid in advance by# the Company. The 400 acres bought in 1894 were 
pwd for by the issue of £10,000 of 8 per cenL debentures, redeemable by five yearly instalments of 
£2,(^, commencing on September 1, 1896. The 5,0(.K) reserve sh^fes were taken up at 26s. each 
at the same time. The reconstruction already referred to was proposed on account of the necessity 
for providing for a largely increased output, and the sinking and equipment of another shaft. It 
WM further brought forward to obviate the necessity of appropriating profits for working capital. 
The further cash provided by the scheme is £62,500. 

Coal Productiox. 

® March 1 to September 30, 1893 35,986 tons. 

Half-year to March 31, 1894 46,040 „ 

„ September 30, 1894 66,563 „ 

„ March 31, 1896 94,732 „ <> 


October, 1894 

November, 1894 

December „ 

Januaiy, 1895 

February „ 

March 

April 

May 

June 

July 

August 


14.003 tons. 
14,125 „ 
14,159 „ 

17.004 „ 
16,270 „ 
18,108 „ 
18,460 „ 
19,810 „ 
18,800 „ 
23,459 „ 
20,635 „ 


' £ 
Gross profit 2,420 

„ 2,7(X) 

„ 3,300 

„ ^ 3,200 

„ 3;80(J 

„ 4,300 

„ 3,r>(X) 

„ 5,7(X) 

, „ 3,550 


COMPANHIA DA ZAMBEZIA. ^ 

Formed in 1892. ^ 

Capital— £600,000 in £1 shores ; 194,200 issued and fully paid up. 

^ Directors. 

Barwza dd Bocage {President)^ Coloxel Paiva d’Andrada, Major C. du Bocage, H. C. de 
Brito ^i>ello, M. do Canto E. Castro, Luciano Cordeiro, J. A. dos Santos Couvrkub, 
Ba^n Danvers, G. V. M. Guerreiro, Colonel Serpa Pinto, and Luiz Diogo da Silva (in 
Lisro^ ; Theodore Berger, Emile Durand, D. Horn, and George Ochs (in Paris) ; 

F. A. Gillam and F. D. C. Strettell (in London). ^ 

Head Office. 

88, Bua do Alecrim, Lisbon. 

IP concession over a territory covering an area of 60,000 square mHes in Central 

vBast Amca, being bounds hy the Mosambique Company’s territories and Mashonaland on the 
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south, hy North Rhodesia on the east and north-west, by the Nyagsaland Protectorate on the north, 
and by the Nyassa Company’s territory and the Indian Ocean on the east. The principal towns 
aan Tete (on ihe Zambesi) and the port of Quilimane. The size of the territory was increased 
item 36,000 to 60,000 sijuare miles in April, 1894 ; and the Government gives a yearly sabsidy 
of 421,000 (say £4,600) in exchange ^or 76,000 shares. The Company is entitled to a percentage 
on the excess customs returns of Chinde and Chilimane when they amount to more than £87,600. 
The Company has t]}e sole right to prospect and mine in the territory for a period of twenty 
and the freehold of any mines discovered can be obtained. The Company further has a 
gi^t of all the Prazos or Crown lands (except one) in the territory, including the right to collect 
poll tax and to trad% Gold discoveries have been made, the country is well watered, and ^Inre is 
a large coal basin extendftig to about 9,000 square miles on the left bank of the Zambesi River 
opposite Tete. • * 

AccouNTS.~None yet received. • 

Dividends.— None. 

General.— in its own territories the Company is very much what the British South Africa 
and Mozambique Companies are in theirs, except that the burden of administration does not fall 
upon the Company. The policy is to assist in the formation of sub-companies to develop the 
agricultural, mineral and trading rights on easy terms of mutual advantage. The gold deposits 
are on both sides of the Zambesi, it being stated that the advantages of mining are exceptional 
on account of the abundance of coal, water and timber. Ivory, india-rubber, gums, drugs, hard- 
woods and indigo exist largely. Two affiliated conf^anies have recently been formed, one (Le 
Compagnie Houillire du Zambeze) to work the coal basin, and the other (The Goldfields of Zam- 
bezia, ^Limited) to work the gdd deposits. The Portuguese Government is by far the largest 
shareholder, having 99,000 shares out of the 11)4,200 issued. It received 24,000 shares as being 
10 per cent, 'on the authorized issued capital (£240,000), and 76,(X)0 in return for the £4,600 
subsidy. This subsidy serves to pay interest on £75,0(X) of debentures which have been authorised. 


EERSTE CEMENT FABRIEKEN, BEPERKT. ^ 

• (FIRST CEMENT FACTORY, LIMITED.) * 

^ Formed in Aprils 1892. 

Capital — £130,250 in 130, (KX) onlmary and 250 founders shares of £1 ; 126,000 ordinary and 260 
^ founders’ shares issued and fully paid up. 

* ^ • Directors. 

E. Lidtert {Chairman)^ Hugh Crawford, J. Percy Fitzpatrick, and C. Marquarot. 

Secretary and Head Office. 

C. Marquardt, Pretoria, Transvaal. 

• 

DESCRiraoN OF THE PROPERTY.— The factory is situated at Daspoort, near Pretoria. It has a 
Patent Hofmann’s Rinj| Oven ofithe latest pattern and latest equipment. An exclusive concession 
to manufacture cement was granted by the Government of the South African Republic for 3 years 
in 1888. It was renew&i for 3 years in December, 1890, and expired in December, 1893. 

General^emarks.— The consumption of cement in the South African Republic is estimated 
at present at about 60,000 caslis per annum. Part of this may be for railway construction, but in 
the event of other proposed lines being taken in hand the consumption would be larger. The factory 
turns out at present about 60,000 bags of 190 lb. net per annum, equal to about 30,000 casks. 
The factory is said to have a capacity of double the present output, which could be increased at 
a small outlay. The imported article is seriously handicapp^ through the railway tariff. 
Hitherto the railway rate from the coast (East London) has Iteen 4s. Id. per 100 lb. It has now 
been raised (from l^ptember 1) to 6s. 9cf., which on a cask (300 lb.) makes a difference of 7s. 4d. 
ip favour of the local article. The price for imported cement is about 45ii. to 48s. per cask, wlple 
dTransvaal cement sells at S5s.f which gives the local article an advantage of 11s. per ca^k* 
Aft^ September 1, the extra railage increased the difference in favour of the local article to 18«. 
te 20s. per cask. 
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GREAT EASTERN COLLIERIES. LIMITED. 


Formed in 1894. 

Capital— £4(X), 000 in £1 shares ; 376,660 shares issued and fully paid up. 

* Directors. • 

Hugh Crawford (Chairman)^ W. Gwynne Evans (alternate R. R. Hollins), Edward Jon^ 
{Magging Director\ B. T. Knights (alternate Harold Stephens), Samuel Marks and J. A. 
B0GER (alternate A. M. Campbell). • * 


^ • Secretary and Office. 

David Crawford«(P.O. Box 83), Johannesburg, Transvaal. 

Capital. — Of the original capital of £130,000, 95,000 shares went to the vendors, 27,000 were 
issued at par tf provide working capital, and 8,(KX) were held in reserve.^ The vendors had the 
£8,000 which they 8i)ent on the property returned to them, leaving a working capital of £19,0(X).. 
In August, 1895, a scheme was brought forward for the purchase of coal rights over the whole 
of Grootvlei. The capital was raised, to £400,000. 184, (JOO of the new shares go to the owners 

of Grootvlei, 40,()60 (one for three) were issued as bonus to present shareholders,^ and 45,334 were 
available for further working capital, in addition to the 8, OCX) reserve shares. Shareholders were 
given the opportunity of sukscribing for SOJCXX) of these 53,334 shares at 25/?., the issue being 
guaranteed with the £10,000 of cash previously in hand, the working capital now amounts to 
£47,500. « 

Property.— A colliery of about 100 morgen (say 210 acres) on the farm Grootvlei at the 
eastern end of the Rand. The property is a mile south of Springs Colliery, and adjoins the Cassel 
Colliery on the east. Under the new scheme the Company acquired the fioal rights of the whole 
of the farm Grootvlei, 3,421 morgen (7,200 acres) in extent. Joliannesburg is 33 miles away. 

• Equipment.— The hauling engines consist of a pair of direct acting engines, 16 inch cylinders 
by 24 inch stroke, capable of hauling 1,920 tons per day.^ The headgear is 40 feet high with a 
landing platfqrun 25 feet above the ground. The screening plant can deal with 600 tons per day, 
and it is to be iiicreas4ii to twice that capacity. The nut cool is separated by a pair of revolving 
screens driven by a pair of 10 h.p. engines. The hauling engines, screen engine and pump are 
supplied with two semi-portable Hornsby mxilti tubular boilers of 16 h.p. each,^ 

Accounts. — None yet issued. 


Dividends.— None. «• 

General. — A private syndicate opene<l up the proi)erty *nnd erected surfece works and 
machinery; and in the latter half of 1894 it floated the present Company, the working capital 
being privately subscribed. The ground was first tested by means of bore holes. The main shaft 
was started in July, 1894, and has been sunk to 235 feet, at which depth 1,500 to 2,000 feet of 
driving has been done. A narrow seam of coal was met with at 149 feet, six feet of gas coal at 
153 feet, and then a solid seam of coal at 170 feet which is said ®to be 75 feet thick. Of this 
main seam 30 feet is stated to be of good quality. Hauling was started i^ December, 1894, the 
coal so far produced being merely the result of development work.® The mine will be^ worked on 
the pillar system. At first 25 feet of the main seam will be utilised, but J.ater it is intended to 
take out the whole of the 40 feet. A line a mile long is being made tp connect the colliery with 
the Netherlands Railway running to the Rand mining properties; and the cost (^constructing 
this branch line and providing rolling stock is estimated at £7,(X)0.'^ The machinenr can haul up 
to 25,000 tons a month, but the screening arrangements would have to be augmented to deal with 
this large quantity. The present output is 300 tons per day. It is stated that three-quarters of 
the farm Grootvlei is underlaid by coal. In view of the new acquisition it is intended to sink a 
second shaft, and to add to the machinery, so that 50,000 tons a month can be produced. 


Ck>AL Production. — The coal produced has been as follows ; — 


December, 1894 
January „ 

February „ 
March „ 


872 tons. 


2,614 

3,221 

4,385 


»» 


April, 1895 
May „ 
June „ 

July » 


6,961 tons. 
6,774 „ 
6,561 „ 
7,906 „ 
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JOHANNESBURG CITY AND SUBURBAN TRAMWAY COMPANY, 

* LIMITED. 

% Formed in October^ 1889. 

Capital— £ 225, 000 in £1 shares ; 175,000 shares issued and fully paid tip. Debentures: author- 
ised issue, £^,000 ; issued £7,000 in £100 debentures at par, redeemable at par after three 
years from the beginning of 1895, carrying interest at 7 per cent. 

• • ^ 

* Directors. 

Julius Berlfjn {CJiainnan) (alternate 0. Dettelbach), H. J. King (Acting Chmrmian\ 

F. VON Hessert, C. S. Goldmann, F. J. Dormer (aliemate W. P. Graham), Gustav 
S oNN (alternate F. Mosenthal), and W. Gilchrist. 

• London Committee. 

S. Neumann, M. Lilienfei-d, and Col. H. Oddie. 

• 

Engineer and General Manager. 

J. H. Tyrrell, A.M.I.C.E. 

Secretary and Head Office. 

Ernst Danckwerts, Johannesburg, Transvaal. 

* London Secretary and Office. 

• J. Sekar, 10, George Street, St. Swithin’s Lane, E.C. 

Concession, — The^concession, dated April IG, 1889, gives the exclusive right to lay and work 
tramways in the public streets and roads of Johannesburg, its suburbs and environs, for a period of 
30 years, and after the lapse of tlie 30 years the preference as regards purchasing a further 
extension of time. , • 

Lines.— The lines laid up to the time of the first ordinary general meeting of the Company on 
th§ 4th of March, 1892, amounted to 4*75 miles, and consisted of the main^line bet-^^n Fordsburg 
and Jeppestown, and the line between Commissioner Street from Eissik Street and Doomfontein. 
The lines laid at the present time total a length of 8*5G miles, and consist of : — 

• miles. 

Main line, from Wolhuter terminus to Fordsburg 3’33 

Doomfontein line, from Commissioner Street to Doomfontein 1*70 

Hospital Hill Mne, from Commissioner Street to Sinit Street 1*25 

Eifd Streejb line, connecting'Main and Doomfontein lines ... ... ... ... *28 

Liqp duplicated in Commissioner Street 1*55 

Braamfontein line portion completed, north of railway *45 


The main line was opened for traffic on February 24, 1891, the Doomfontein line was opened 
for traffic on Marchs, 189I,Jthe Hospital Hill line was opened for traffic on February 18, 1893, 
the End Street connection was opened for traffic on Febmary 8, 1894, and the Braamfontein line is 
not yet opened, beinji^ unfinished. The gauge of the line is 3 ft. G in., and the weight of the rails 
46 lb. to the yard. The relliug stock comprised : — 

•* , 1891. 1892. 1893. 1894. 1895. 

Open cars 4 7 11 11 11 

Closed 8 8 10 10 10 

„ with overhead seats — — 2 2 2 


The live stock consisted of 


Horses 

Mules 


1891. 

189-2. 

189a 

1894. 

18(». 

4 

7 

11 

11 

11 

8 

8 

10 

10 

10 

— 

— 

2 

2 

2 

12 . 

16 

23 

23 


1891. 

1892. 

189a 

1894. 

1895. 

34 

62 

79 

90 

109 

29 

23 

22 

lo 

16 

63 

% 

101 

iTo 

125 
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Details of 'traffic. 



Bays 

running. 

PassetigerB 

carri^. 

Average 

1 per day. 

Miles 

run. 

Average 
per day. 

1 

Beoeipts. 

Average 
per day. • 

Average 
per mi&. 

1891 






JL s. d. 

£ 8. 

d. 

£ s. A. 

811 

649168 

1,766 

108-682 

888-2 

12,682 6 0 

40 6 

11-1 

0 2 6-0 

1892 

865 

916-928 

2,611 

188-689 

879-8 

21,411 4 6 

bSAO 

0-1 

0 3 1-0 

1898 

866 

1,188-662 

8,119 

179-879 

491-0 

26,912 19 3 

73 14 

8-1 

0 8 OO 

1894 

866 

1,287-472 

8,890 

221-407 

606-6 

28,877 6 8 

79 2 

3-8 

0 2 7-8 


— —’W uuv UADV AUVUUAAO WX X UXU.VUUl*VU UW XUVX9 bXXUfU XU 

the con^^sponding period of 1894. The average per day was £97 10«. 

The present running time is : Main Line — every ten minutes between the hours of 8 a.m. and 
8.20 p.m. ; Doornfontcin Line — every twenty minutes between the hours of 8 a.m and 8.20 p.m. ; 
Hospital Hill Line — every thirty minutes between the hours of 8 a.m. and 8.20 p.m. On the Main 
and Doornfontcin lines cars run every forty minutes after 8.20 p.m. until 10 p.m. • 

Accounts and Tm asck.-— Balance-sheet at December 31, 1893. 

Liabilities, 

To Capital account £225,000 

Less reserve shares 50, (XX) 


s, d. 


0 

0 


„ Sundry creditors 

„ Transvaal Government royalty 
„ Profit and loss account 


Assets, 

By Concession ... ... 

„ Tramline — 

Old lines 

Constructed since 1892 statement — 

Hospital Hill line 

JbpTOstown extension 

Doimling line. Commissioner Street 
Connection, End Stieet 
„ Buildings — 

Old buildings 

Erected since last statement ... 

„ Plant, tools, and iinxdements 
„ Cars— 

Old cars 

New cars since 1892 


„ Live stock 
„ Stands account 
„ Office furniture 
„ Produce 

„ Stores 

„ Tramline material 
„ Stationery 
„ Fire insurance (paid in advance") 
„ Pretoria tramway concession 

„ Cash in hand 

„ Cash due by London office ... 

„ Cash standi bank — * 

Fixed deposits 

Interest on ditto 

Cumilt account 

„ Transvaal Government security 
„ Sundry debtors 


..f • 


175,000 
320 
209 
1.3,740 
£YHy,.33d n 

£ 


0 

19 

2 

9 


0 

0 

7 

10 

5 


s. 


125,(X)0 0 0 


£22,357 3 0 


2,327 

1,473 


577 10 


L(X{2 15 r 




^ - 



,27,798 

8 

7 

9,597 1 

1 




2,329 1 

8 






41,026 

10 

9 

.... 

... 


18 

•u 

2,627 < 

i .3 



• 

1,40^^ H 9 





— 

4,126 

16 

0 



2,907 

0 

G 



70 

9 

(> 



* 281 

10 

5 



946 

2 

5 



• 492 

9 

2 


*• ...* 

1.765 

8 

10 

... « 


99*12 

2 



69 

14 

2 



3,060 

8 

4 



90 

16 

5 



46 

7 

9 


£8,000 0 0 
73 17 2 
33 G 9 


8,107 3 11 
1,000 0 t) 
700 0 O 

£189,336 11 5 
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Profit and Lou AcSount at December 31, 1803. 




To Charges account 

Stationery, printing, and advertising 
,, Salhries ana wages ... 

,, Stand licenses* 

„ Stable expenses ... 

Maintenance ... 

Medical expenses 
„ Accidents 

„ Office expenses 

„ London office 

„ Raising tramlines to street levels ... 

,, Depreciation — 

Buildings account (old buildings) 10 per cent. 
Plant, tools, and implements, ^ per cent. 
Cars*(old cars), 10 ijer cent. 

Live stock, 15 per cent. 

Office furniture, 5 per cent. ... ... * 

M. [Balance ... ... ... ... «.• 


Cr. 

To Balance from last ocsount ... 

,, Receipts ... ... ... ... ... 

„ Iilterest on fixed deposits (Standard bank) 
„ Wolhuter stands (nominal value)... 


£547 
137 4 
6,434 13 
336 0 
5,836 
3,702 
2 

' 574 
213 


2 

10 

7 

14 

16 


S 

0 

5 
0 
0 
9 

•o 

6 
1 ) 


£ 8. d. 


230 

7 

3 










18,015 

6 

5 

... 

• 

•• 

388 

8 *4 

1,060 

G 

9 




217 

4 

7 




291 18 

6 

• 



513 

0 

2 




14 : 

16 

4 









2,103 

6 

4 

... 


1 .. 

13,740 

9 

10 




£34,^7 

ip 

11 




£ 

s. 

d. 

... 


... 

7,085 

1 

3 

£26,843 

16 

8 




3(X> 

13 

0 




12 

0 

0 







27,162 

9 

8 




£34,247 

10 

11 


Balance-sheet at December 31, 1804. 
Liabilities, 

To Capital accoimt ... 

Less reserve shares ... 


,, Sundiy cr^itors 
„ Transvaal Government joyalty 
„ Profit and loss account 


•• * Assets, 

By Concession 

„ Tramline — Constructed at last statement .. 
Constructed since last statement ... 


Buildings ... * ... 

Plant, tools, and implements 
Cars ... ... •... 

Live stocky ... 

Stands... ^ 

Oii^ furniture ^ ... ... 

Produce ... ... 

Stores ... 

Stationery 

Fire insurance, taxes, etc., paid in advance 

Pretoria tramway concession 

^ash m hand ... ... ... ... 

Balance due by London office 

Cash Standard bank-^Fixed deposits 
Interest on deposits 
Current account ... 


„ Transvaal Government security 
,, Sundry debtors 





£ 

8, 

d. 

E225,(X)0 

0 

0 

• 



50,000 

0 

e 






— 

175,000 

0 

0 

• • • • 


... 

181 

19 

5 

• • • • 


... 

288 

15 

4 

• » • • 


... 

13,443 

19 

0 




£188,914 

13 

9 




£ 

8, 

d. 

. 


• • • 

125,000 

0 

0 

£27,738 

3 

7 




3,389 

7 

7 






— 

— 

31,187 

11 

2 

■ • • 



11,330 

4 

3 

• • ■ 



746 

18 

3 

m mm 



3,729 

7 

6 

mmm 



2,447 

7 

3 

m mm 



160 

12 

4 

... 



277 

6 

0 

mmm 



977 

17 

4 

mmm 



907 

7 

2 

... 



117 

9 

8 




08 

15 

8 

• mmm 



4,175 

16 

6 




198 

5 

0 

mmm 



679 

7 

L 

£3,(X)0 

0 

6 




51 

12 

3 




2,015 

2 

0 









5,066 

14 

3 



... ' 

1,000 

0 

0 

... 


... 

913 

14 

4 


£188,914 13 9 
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Dr. 

To Charges axscoiint 

Stationery, printing, and advertising 

Salaries and wages 

Bent, lidenses, and taxes 

Stable expense# 

Maintenance — 

Line maintenance 

General ,, 


... £2,501 
... 1,895 


2 

10 


Medical expenses 

Accidents 

Office expenses ... * 

London office 

Bcpairs to and painting old cars, special account .. 
Raising tramlines * 

Dividend No. 1, 1890, paid 1801 

Depreciation — 

Buildings, 5 per cent. ... .• 

Plant, tools, and implements, 20 per cent. 

Cars, 10 per cent. 

Live stock, 25 per cent 

Office furniture, 5 \)er cent 

Balance 




£ «. 

d. 

£764 11 

G 

• 


838 11 

2 



7,269 8 

V> 



• m) 12 

0 



5,924 1 

7 

• 


4,456 12 

« 

* 


7 7 

0 



643 5 

9 



45 1 

G 



215 8 

4 






20,i^ 0 

0 

4(«J 9 

0 



47 13 

11 







508 2 11 

... 

... 

7,000 0 

0 

59G a 

G 



18(> 14 

7 



414 7 

G 



815 15 

9 



14 11 

11 

* 


— 

- 

2,027 16 

3 

... 

• 

• 9 • 

13,443 19 

0 


£40,224 18 2 


Cr. 

By Balance at credit of profit and loss account on January 1, 1804 

„ Receipts • 

„ Interest on fixed dejxisits, etc 
„ Sale of Wolhuter stands 




11 


Jejipestown stands 


£ 

13,740 
28,855 7 
179 10 
, 359 7 

iK) 2 


8. (f. 
9 10 
11 
1 

10 
6 


£^0,224 18 2 


Dividends Paid. — No. 1, 189.3, 4 per cent. = £7,(X<), paid April, 18fH. 

No. 2, 1894, 4 ])er cent. = £7,(XX), paid April, 1895. 


JOHANNESBURG ESTATE COMPANY, LIMITED. 

Formed in May^ 1889. * 

CAriTAL--£200,000 in £1 shares ; all issued and fully p(y3 up. 

Directors. • •• 

Hon. John Tudhope (phairman\ H. A. Rogers {Managing Director), H. S. Caldecott, 

F. Eckstein, S. B. Joel, J. W. Leonard, and Charles Marx. 

Secretary and Office. 

F. Hilner, Stock Exchange Buildings, Johannesburg, Transvaal. 

London Agents and Office. 

Davis & Soper, 54, St. Mary Axe, E.C. 

Capital. — The capital was formerly £176,000 in 160,000 ordinary and 26,000 founders’ shares, 
In 1893 the capital was raised to £200,000 in order to extinguish the founders’ shares, which was 
done by giving the holders 60,000 shares, or two for one. 

Property. — The Company’s principal asset is the Exchange Building, Johannesburg, includ- 
ing the Stock Exchange ]wl, a post and telegraph office, shops, bars, offices, and a safe deposits 
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The last mentioned is leased to the Rand Safe f)eposit Company. The Company also owns the free- 
hold New Doomfontein Estate, one of the northern suburbs of Johannesburg. This Estate consists 
of stands, of which 404 have been sold, and 427 are still at the disposal of the Company* Other 
buildings and property in Johannesburg are also owned. 

^ Accounts. — Made ujf annually to March Bl, and submitted in May. The revenue is merely 
given in one lump sum in the accouirts. The year to March 31, 1893, showed a revenue from all 
sources of £16,135, and a net profit of £l(),(i59, while £13,125 was paid ix^dividends. During the 
year to March 31, 18$M, the revenue from all sources was £13,861, and the net profit £7,920, while 
£9,375 was paid away in dividends. In the year to March 31, 1895, the revenue from all sources 
increased to £16,20ih and, out of the net profit of £11,004, £10 ,(XXj was paid in dividends. Balance- 
sheet items (March 1895) : Creditors, £1,684 ; debtors, £2(>8; lent on building scheme £^ 9 onnt, 
£7,649 ; cash, £7,506 ; and credit balance carried forward, £4,373. 

Dividends. — For four years past the dividends have been at the uniform rate of 5 p9r cent, 
per annum. • 


No. 1, August, 1889, 5 per cent., or 1«. per share = £8,750, paid on £175,000. 


„ 2, January, 1890, 10 



2>f. 


= £17,5(X.) 

tt 

„ 3, April, 1892, 2^ 



(k/. 


= £4,375 

tt 

„ 4, July, 181)2, „ 



It 

• 

“ It 

tt 

„ 5, January, 1893, „ 


n 


It 

“ tt 

tt 

„ 6, June, 1893, „ 

„ 7, January, 1894, „ 




tt 


tt 

j? 


n 

tt 

= £5,(J00 

tt 

„ 8, July, 1894, „ 



»> 

• 

tt 

^ tt 

tt 

„ 9, January, 1895, „ 



»> 

tt 

^ tt 

tt 

„ 10, May, 1895,®„ 



It 

tt 

~ tt 

tt 


9 » 


£ 200 , 


, 000 . 


• Total paid ... 35 per cent., or Is. i)er share = £63,750. 

General. — The Stock Exchange Hall was used by the Johannesburg Stock Exchange under a 
five years’ agreement ending on June 30, 1894. There was considerable dissatisfaction at the 
amount which this Company was making under its agreement, and the members suggested thal^ 
they might find other and*cheaper quarters. The matter, however, was amicably settl^ just be- 
fore the agreement expired, and a fresh one for the three yeara to June, 1897, was made, under 
whieh the Company has to pay over to the members one-half of the net pxy>fits exc^ing £2,5(X) 
per annum. The Compiyiy hot)es to make a good profit over the sale of its remaining stands. 37 
were sold in 1894-5 at a profit (on the book valuation) of £1,567. It is proposed to offer stand- 
holders extensions of their leases to 99 years on terms yet to \)Q fixed. The Company advances 
money to peoide desirous of buying* its stands and building on them, and this plan has proved satis- 
factory. 


JOHANNESBURG MARKET CONCESSION AND BUILDINGS 

COMPANY, LIMITED. 

• Formed in October^ 1888. 

Capital — £13o,000 in J1 shares ; 126,500 issued and paid up. Debentures, £25,000. 

Directors, 

S. B. JoETi A. Eckart-Beckmann {Managing Director), W. H. Rogers, 

F, A. English (altern?.te R. G. Fricker), Sidney Morris and Hox. John Tudhope. 

Secretary. 

Thomas Adamson, Market Buildings, Johannesburg, Transvaal. 

Capital Changes. — The original Company was formed with a capital of £15,0(X), which was 
paid to a Mr. S. Papenfus, who erected the original buildinff. On February 27, 1890, the 
capital was increased to £18,000 by issue of 3,000 new shares, which were given to Mr. Montague 
White for obtaining the extension of the concession from 5 to 15 years. Subsequently the 
capital was again increased to £165,000. This was appropriated as follows : to old shareholders 
■ 90,000 shares, being 5 new shares for every 1 old share ; to Mr. Montague Whitej 10,000 shares 
in consideration of extension of concession from 15 to 99 years, obtained through him ; for services 
rendered, 2,000 shares ; flotation expenses and for raising working capital > working capital, 
£60,000; reserve, 6,000; total, £166,000. The Johannesburg L^n, Trust and Investment 
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Company was. to find^m working capital, and tn* addition a provisionar agreement was entered 
into for t^e amalgamation, of the two companies. This could not be carried through owing to the 
nature of the cpimsBion ; therefore the Johannesburg Loan, Trust and Investment Company took 
up only 16,600 of the 50,000 shares a^eed to,* but these 16,500 shares were taked up at par at a 
time when the rwket price was consiaerably lower. The proceeds were deposited with the §ape 
of Good' Hope pank, and the latter suspended payment. • On June 24, 1800, the capital was 
reduced to £185,000, t^e balance of the working capital not being taken up. This left 8,500 
shares in reserve. In the meantime, the Company requiring' fresh worMng capital, a loan of 
£25,000 was raised in £10 debentures at 10 per cent, intere'st per annum, redemption to take place 
from November 16, 1895, at the rate of £2,600 each year. This loan was secured by a first* 
mortgage over the property. " , * 

AfKXrtJXTS.— Accounts were u]) to December, 1804, rendered half-yeaily, but henceforward 
accounts will be rendered only to December 31 in each year. 

Balance-sheet and profit and loss account as at Decemlier 31, 1894 : — 


. LiahifiticH. 

To Capital ... £1.35,0(N) o 
Less reserve 8,r)(X) 0 


„ Debenture account ... 
„ Sundiy creditois ... 
„ Profit and loss 


Jialaw e-itJiut. 

£ b. (L Ab^efa. 

I By Piojieity and concession ac- 

) count 

, ,, Weighbridge account 

12(),500 () {) „ Furniture and office fixtures 

,, Plant account 


2r),()(K) 0 0 


1(J,455 7 2 


£162, .369 2 2 


Stoies account 


413 !.■> {) ,, Cape of Good Hope Bank (m 


liquidation) 

„ National Bank 
., Insurance prepoid ... 
„ Sundry debtoi s 


£ 8. d. 

150,117 17 6 
3,610 0 0 
132 6 5 
647 7 9 
132 18 5 

* 1,09.3 1 7 

5,157 7 2 
170 0 0 
1,308 2 10 

£1«2,8(>!> ^ 2 


Dr, 

To Debeutui'e interest 

„ „ trustees 

„ Commission to Goveinmeiit 
„ Reut paid „ „ 

„ Insurance e\pire<l 

„ Charge account 

„ Salaries „ 

„ Directors’ fees 

„ Printing, etc. 

„ Auditors’ fees 

„ Maintenance of building .. 

„ Lighting account 

„ Depreciation 

„ Dividend No. 4, 2V per cent 
,, Balance 


Profit and Loms Ar count, 

£ 8, d Cr. 

1,2.30 0 0 By Balance 

50 0 0 ,, Gross re'i 

1,777 12 6 Eeiits 

375 0 0 Commi 

192 10 0 Weigl 

445 13 11 
1,464 0 0 
88 4 0 
70 1.3 8 
78 15 O , 

31 2 0 
57 6 11 ‘ 

245 7 7 
.3,162 10 0 ^ 

10,455 7 2 I 

£10,744 2 0 ' 


By Balance from last account 
„ Gross revenue — £ s. 

Bents ... 6, (HI *4 
(]Jommiseious 5,227 8 
Weighbridge 22 8 




£10,744 2 0 


From the balance-sheet it will be seen that the pro])erty account stands in at £160,117 17s. fid. 
This includes the valuation of the 99 years’ concession. The actual capital supplied by the Company 
since inception and including the amount on first mortgage is £56,600. In addition to the ori^nal 
property and concession the Company acquired the concession of the Johannesburg Weighbndge ^ 
S^dicate together with the property and plant already erected. Doling the Iwt half-year a* 
dividend of 2^ per cent, only was declared, molding 7^ mr cent forlhe year 1894, although there 
were more profits available for distribution on hand. This was done in view of the rqiayment of 
the debentures beginning at November 15, 1895, and extending over 10 years. 
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Revenue: Ket Profits and Dividends. 


Peniod. 


Janaary 1, 1892, balance 
0 months to Sept. 80,J892 
Dec. 81, „ 

June 30, 1893 
Dec. 31,, „ 
June 30, 1894*, 
Dec. 31, ,, 


o 

• 6 

,, 

6 

,, 

6 


6 

n 


Gtvw revenue. 
£ . s. d. 


..I 


18,418 11 
6,210 11 
10,860 16 
10,993 1 
12,040 (i 
11,861 1 


Total net profit mode 


Profit. 

a 

£ s. 
4,104 3 
8,676 18 
1,989 16 
1,613 9 
4,440 10 
4,818 6 
6,634 16 


£26,177 17 i 


Dividends paid. 


/ No. 1, 2^ per cent, 

l „ 2,2i „ 

„ 3, 6 
„ 4,2i 


,, 


£ s. d. 


8,162 10 0 
3,162 10 X) 

6,326* *0 0 
3 , 162 ; 10 0 


12^ per cent. £16,812 10 0 


Leaving a balance of £10,368 Is. 2d of profits not divided and carried forward to credit of next 
account. * 


JOHANNESBURG WATERWORKS, ESTATE AND EXPLORATION 

COMPANY, LIMITED. 

» 

Formed in 1888. 

Capital— -£250,000 in £1 shares ; all issiiecl and fully paid up. Debentures, £3i,000. 

Dircefors, 

Woolf Joel, Chairman (alternate H. A. R(^jkks), B. I. Barvato, F. J. Dormer, S. B. Joel, 

Charles Marx, and IIox. John Tudhope. « 

Jjomfon Jioai*(L 

Garland Soper, J.P. (Chalnnan \ Col. A. G. Fife, Dr. S. Gibdon, Thomas Hf>NEY, and 

S. W. Watson. 

• 

^ rvtary and Head Office, 

J. P. Q’Reilly, Fox Street, Johannesburg. 

London Agenfn and Office, 

^ • DA^ IS & Soper, *54, St. Maiy Axe, E.C. 

Capital. — Originally £150,000 the capital was increased to £185,000 in 1889, to £200,000 in 
1892, and^o£250,(XJO in April, 1893. The 50, UX) shares last created were subscribed for at par 
by the shareholders. 

Property and Objects.— The Company was formed to take over a concession to supply the 
town of Johannesburg with water. This carries with it no mono|)oly, but the Company has also 
• secured the sole right of supplying the following townships (suburbs of Johannesburg) for the 
periods named; (1) Deornfonteip, in perpetuity; (2) Bertram’s Town, for a ijeriod of 60 years 
from May 8, 1889 ; (3) Jepijestown, for a period of 80 years ending l^cember 31, 1967 ; (4) Yeo- 
ville, in perpetuity ; (5) Parktown, Braamfontein, for a period of 16 years from 1894. The Com- 

K also has an important estate business. It owns the 40 years’ lease (to 1927) of New Doom- 
In, consiftbig of 832 stands ; the freehold of Old Doornfontein, 613 stands ; the freehold of 
Fox’s Reserve, 18 plots of ground ; and the freehold of the Berea estate, 1.086 stands, all situated 
around Johannesburg. The absolute right to all water on the Doornfontein estate is owned, and 
also a concession to take water from the Vaal River. 

AooouNTfl. — Made up annually to June 30, and submitted in October. The accounts for the 
year to June 90i, 1893, showed a revenue from all sources ” of £46,433. After paying debenture 
interest the net profit was £12,539, uul the declaration of a 6 per cent, dividend, absorbing 
£15,000, reduced the credit balance from £6,028 to £3,562. The aooounts for the year to June 
^ 1894, showed a revenue from all sources ” of £56,548, and, after paying £4,200 in debenture in- 
terest, and allowing £5,094 for depreciation, there was a net profit of £20,710, and the dividend of 
6^ per GOnt. for the year absorb^ £16,625. Balance-sheet items (June 80, 1894) ; debentures, 
£^,000 ; due for 1893-4 dividend, £15,625 ; other creditors, £5,557 ; debtors, £10,478 ; stores, 
£8,741 ; cash, £18,442 ; and credit balance carried forward, £8,707. 
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Dividends.— # 

7^ per cent. (£10,022) in 1889. G per cent. (£15,000) in 1803. 

6 „ (£9,260) „ 1891. GJ „ (£16,626) „ 1894. 

5 „ (£10,000) „ 1892. 7^ „ (£18,750) „ 1896. 

Total paid, 87^ per cent., or £78,647. Since 1890 dividends have been* declared once a yeaiv-at 
the beginning of July. ^ 

General. — During the latter part of 1893 the Wonderfontein water s<iheme was brought for- 
ward in Johannesburg, the suggestion being that the Sanitary Board should take it over, supply 
the town with water, and acquire from this Company part of its undertaking at a fair price.^ 
The^Sggestion has not been acted upon, but in 1896 another scheme (ther-Vierfontein) was also 
brought forward. So for the matter has .not been decided u{)on ; but it it is ever carried out, the 
positien will be that the Company will lose its virtual monopoly, and will compete with the new 
scheme. It would of course retain {he exclusive suburban rights already mentioned. The amount 
of water used in the year 1893-4 was 164,113,600 gallons. On the Old Doornfontein Estate the 
leases for the G13 stands have been issued for 40 years from January 1, 1887, and the Company is 
accepting proposals for extending them to 99 years, 34 stands being extended ib 1894 at a benefit 
of £1,760 to the Company.* The New Doornfontein Estate is sub-let for the full extent of the 40 
years’ lease. A few of the leases on the Berea Estate have been sold, and the remainder are still 
in the hands of the Company. The leases are for a term of $)9 years, and are subject to a ground 
rent of lOa. i)er stand per month. In 1890 the Company was much in need of funds, and £60,000 
of 7 per cent, debentures Wei’s then issued, redeemable at 105 per cent, by annual drawings ex- 
tending from 18i)4 to IIKXJ. The first drawing of £6,000 of debentures took place on December 31, 
1894, the issue being now £64,(J(XJ. 


KATANGA COMPANY, LIMITED. 

(COMPAGNIE DU KATANGA.) 

Forhicd in 1891. 

Capital — 3, ( 00,000 francs (£120,000) in 6,000 privileged shares of 600 francs (£20), and ISJCXK) 
ordinary shares of no stated value ; all issued, 6,^K) privileged shares having 350 francs (£14) paid 

up, and the remainder being fully paid. ^ 

President. * Vice-President. 

Juijss Urban. Edouard Desfret. 

%. 

Directors. ^ 

Baron Constant Goffinet, Leon Lambert, Georokr de Laveleye, Lieut.**Liijbreohts, 
Count John d’Oultremont, Major Thvs {Managing\ and Bunau Vakilla (Brussels), &nd C. A. V. 

Conyheare, and Henry Pasteur (London). 

Ilcad Office. 

13, Rue Br4der<^e, Brussels. 

• * 
London Agency. ^ » 

83, Hatton Garden, E.C. 

Capital. — The privileged (preference) shares are entitled to a puiqjiTlative dividend of 6 per 
cent, per annum and 26 per cent, of the sui’plus net profits, the remaining 75 per cjpnt. going to the 
ordinary shares. The Company's concession was paid for by the allotment to the Independent' 
State of Congo of OOO fully paid privileged shares. 

Property and Objects.— The Company acquired a concession from the Congo Free State 
giving it freehold rights over l(K),t)(X) square miles. In 1896 the company received a grant of 
7,G(X),U()0 acres to the north-west of its territory, forming a wide strip of ground along both banks 
of the Lomami River (navigable) up to its junction with the Congo below Stanley Falls ; and in 
return it gave up a similar extent of ground on the north-western shore of Lake Tanganyika* The 
territoiy lies. to the west of the lakes Tanganyika, Moero, and Bangweolo, and is funded on th^ 
east and south hy the British South Africa Company’s Trans-Zamll^ian territow, on the north- 
east by German East Africa, and on the north and west by the rest of the Congo Free State. The 
territory iias been well explored, and after some trouble with Arabs, lasting imtil early in 1894, 
peace is believed to have been established ; but the necessary for conducting military operations has 
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largely hindered progress up to the present. The Company despatched thre6a expeditions— those of 
Mons. A. DelcommunOi Captain Stairs, and Captain Bia — and has spent 1,115,000 francs (say 
£45,000) on th^. The Company intends to open up the district commercially on the lines of the 
Compagnie du Congo pour le Commerce et Tlndustrie and the Haut Congo Company. This Com- 
pan](, as far as such operatlbns as these are concerned, is still in its infancy. 

Accounts. —Made up annually t5 February 28, and submitted in the following November. 
No profit and loss account has yet been start^. The balance-sheet, dejed Febniary 28, 1894 
(submitted in NovemW, 1894), contained the following items: (Debit) Creditors, 52,170 fr. 
^Credit) Debtors, 56,218 fr. ; bills and acceptances, 1,876 fr. ; cash at Bank of Bnissels, 33,996 fr. ; 
proliminary expenses (including cost of expeditions and 300,000 fr. paid in shares to the Congo 
Free State), l,537,23Cr fr. ; securities lodged, 310,000 fr. ; and unpaid capital, 822,850 fr, * 

Dividends.— N one. 

General. — Towards the end of 1892 the Katanga Company and the Haut Congo Cotipany 
formed, on- joint account, the Syndicat Commercial du Katanga»for the development of trade in the 
north-western portions of the Katanga territories. Those sent out to manage the business, however, 
were killed by Arabs, and the undertaking was abandoned. Now that onler is restored, it is pro- 
posed that the undertaking should be resumed. The Congo Railway w^l put the Atl^tic Ocean in 
connection with Stanley Pool, from which place, with the^ exception of a breach of about fifty miles, 
there is uninterrupted water communication to the Katanga Company’s territories. The Katanga 
Company has also an outlet on the east by way of the lakes and the Zambesi River. There has 
been no discovery of precious metals, but copper and iron ores in abundance have been found. The 
plains are inhabited by a dense native population with which commercial relations are to be opened. 
Owing to the trouble with the Arabs, the Company has been almost in a state of suspended anima- 
tion, and it is not intended to r^ume operations until the country is thoroughly occupied by the 
Belgian forces. Since the date of the last balance-sheet, there has been practically no expenditure. 


MOZAMBIQUE COMPANY. 

(COMPANHIA DE MOZAMBIQUE.) 

Formed in 1888. , 

Capital— £1,800,000 in £1 shares ; 400,0fX) shares issued and fully paid up. 

* ^ Direeforn, 

Lisbon : Bakhoza du Bocage (President), Marquis de Fonte-; Pereira de Mello (Managing 

Director ), Colonel PaTva d’Andrada, Dos Santos Couvkeur, Cardos de Lima Marer, 

• Count de Mendia, Count de Penhau)NGA, and Antonio-Bappista de Souza. 

•• London : H. Pasteur (Chairman), and Albert L. Ochs. 

Paris :• Edmond Babtissol (Chairman), Theodore Berger, C. A. V. Conybeake, and 

Alexis Dupabchy. 

Head Office. 

• 45, Rua do Alecrim, Lisbon. 

• 

• London Secretary and Office. 

^ Mortan Lambert, 4, Sun Court, Cornhill, E.C. 

• • Paris Office. 

« 19, Rue Lafayette, Paris. 

Capital Changes. — The original capital of £40,000 was raised to £80,000 in 1889, and to 
£1,000,000 (£400,000 only issued) in 1891. The whole of the capital was subrcribed privately, but 
j9ome of the shares have since come upon the market. 

Property and Objects.— In 1888 a concession of the mineral rights over the country com- 
prised in the ^drographical basins of the rivers Pungwe and Busi in South-east Africa was 
acquired. On February 11, 1891, the Portuguese Government granted a royal charter to the 
^Company, giving it sovereign rights over the provinces of Manica and Sofala. The provinces ex- 
tend akmg the coast of South-east Africa, from the River Zambesi on the north to the River Sabi 
•on south, and inland to the borders of Mashonaland. The territory covers an area of 60,000 
square miles, is lar^r than England and Wales, and has a coast line of 200 miles in length. By 
41 de(nree of December 22, 1893, the Company was also granted a concession for the exploration 
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and administrati^ of an additional block ci 25,000 square kilometres, bcAinded on tba north by the 
Biver Sabi from its mouth to its junction with the Liinde ; on the west by the frontier line to the 
Limpopo, following this rivdr to the point where it is crossed by meridian 92^ ; on the south 
from this point to the intersection of meridian with the 22nd parallel of latitude^ following 
this parallel to the Indian Ocean ; and on the east by the Indian Ocean. Briefly, the Comj^y 
exercises authority over the country lying between MaBhoaaland and the Indian Ocean. The 
town of Beira, Mashoqftland’s nearest port, is the headquarters of the Company. The Beira 
Bailway concession was transferred in 1892 to the Beira Bailw^ Company, having a capital 
of no stated value, but divided into G00,CXX) interests or shares. The Mozambique Company re- ^ 
celved 295,000 of these shares; but some of these have gone to other i)ersons interested, and the. 
Gompkiny’s present holding is 155,000 shares. « ^ 

A^UNTft. — The first balance-sheet, which includes an expenditure and revenue account, was 
made up to December 81, 1893, and apparently covers the period from May 5, 1892. The 
expenses include : Expenditure in Africa, £35,283 ; police force, £7,G58 ; office expenses, £4,501 ; 
and installation expenses, £2,38G ; while other outgoings in Africa made the total expenditure 
£56,705. The receipts comprise : Customs, £22,081 ; licenses, £5,857 ; land leases, £4,751 ; poll 
tax, £2,840; Hamp auty, £^485; hut tax, £358; interest and discount, £1,022; and other 
bringing up the revenue to a total of £41 ,610. The revenue fell short of the exj)enditure to the extent 
of £15,195. The accounts to December 31, 1894, showed a total expenditure of £82,918, including 
£21,888 spent on public works, and £50,21 1 of other expenditure in Africa, and £11,304 of expendi- 
ture in Europe. The total revenue was £55,0G5, including : Customs, £24,219 ; licenses, £3,959 ; 
leases, £8,042^ poll tax, £8,879; stamps, £G42; hut tax, £2,484; and exchange, £4,441. The 
revenue fell short of the expenditure in 1894 to the extent of £27,848. Balance-sheet items 
(December 31, 1894): Bills payable, £802; sundry creditors, £2^44; bills receivable, £22,444; 
sundry debtors, £2,5^ ; shares and debentures (1 GO, 384 Beira Bailway Shares, £5,540 debentures 
in the Beira Bailway, 200 shares of 25,000 Rs. in the Luabo Compan}, and 17,453 vasious shares), 
£78,211 ; and cash, £32,81G. ^ 

Dividends.— N one. 

Genekal — The Comiiany, ns now constituted, commenced its operations on May 5, 1892. 
^The right of searching and mining for gold, silver, and precious stones, metals and mineral sub- 
stances, within its territory belongs exclusively to the Company. The cliief revenue will be 
derived from^customs recei])ts, from mining licenses, and from participations in the proceeds of the 
sale of mining properties. The Company has divided the territory into districts, has established a 
Mlice force and a letter and parcel post service, and has paid attention to th^ harteur at Beira. The 
districts are : Sena, Guvuio, Save ^Sabi), Chiloane, Madanda, Sofala, Mossurisse, Mafussi, Busi, 
Moribane, Neves-Ferreira, Chimoio, Manica, Gorongoza, Barne,^and Sanqa. * The Company is in 
many respects similar to the British South Africa Company,* for it possesses a royal charter, 
exclusive mining rights over its dominions, and administrative rights. The United Gold Fields of 
Manica, Premier Concessions of Mozambique, Ophir Concessions Company, fardy’s Mo^mbique 
8}mdicate, East African Exploration Company, Gold Fields of Mozambique, Li(m (Mozambique) 
Gfold Company, Guy Fawkes’ Beef, French Manica Syndicate, Penhalonga Gold Mining Company, 
and Beira Railway Company all have their interests in the Mozambique Company’s territory. 
The number of claims taken up at the end of 1894 was 1,160 (each claim being 380 feet square). 

At present the Company has no direct interest in the results obtained from the mines opened up, 
receiving only claim licenses ; but it feels that this system can be altered, so that it will be entitled ^ 
to share in the profits. It has already been decided that all blaim concefisions cancelled shall 
belong absolutely to the Mozambique Company, which will either ^levelop the properties, or form 
subsidiary companies. Mining is largely confined to the Manica district, an^ gold production has 
not commenced, no crushing machinery ^ing yet available. Mining b^n retarded by the want 
of transport facilities, but the Beira Railway— at present construct^ fromFontesviH|WtoCldmoio — 
is removing these difficulties. On Decemter 81, 1893, the town of *Beira had a population com- 
posed of 84G Europeans (including 234 Portuguese and 60 Englishmen), and 922 natives. At the 
end of 1894 the district of Sena h^ a population of 42,216, of whom 42,185 were natives. A line 
of railway from Beira to the Zambeze has already been surveyed. As regards Beira Harbour, 69 
vessels (^,492 tons) entered in 1892, 102 vessels (90,263 tons) in 1893, and 118 vessels (174,443 
tons) in 1S94. The bulk of the trade is done by English vessels, of which there were 39, 74, and 
80 in 1892, 1898, 1894, with tonnage of 26,257, 67,393, and 129,307 respectively. Germany ranks 
next with 7, 15, and 28 vessels, having tonnages of 2,(^9, 17,952, and 41,668 res]^tively. The 
receipts during 1895 have been as follows, the figures in brackets being the totals in the corre- 
sponding months of 1894 : Jonuaiy, £2,678 (£2,554) ; February, £2,388 (£2,001) ; March, £2,627 
CW) ; and May, £5,898 (£4,711). 
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6ceana trAnsvaal coal company, limited. 

Ponncd ?w Jvnej 1893. * 

• ^ 

Capital — £100,000 in £1 shares ; 00,000 shares issued, 00,000 bcin^; fully paid up, and 80,000 
• having 10«. paid up. 

Directors, 

Sir Frederick Youncj, K.C.M.C+. {Chairman), Ralph S. ARCiiinLi), J. L. Matthews, and Georgr 

T. Rait. * 

• Secretary and Office, 

• S. S. Kennedy, 70 and 71, Bishopsgate Street Witl^n, E C. 

Capital. — £G5,00r) (£()(),(XX) in shares and £5,0(X) in cash') was paid for tlie property to the 
Oceana Development Company, the Oceana Company and an interm^iary. The working capital 
provided by the present issue is £2r),(XX}. 

Property. — A portion of the farm Elandsfontein No. 281, 503 acres in extent; the farm 
Riversdraai, No. 375, 1,757 acres in extent ; and mineral rights over a portion of the farm Modder- 
fontein, No. 56, about 3,000 acres in extent. The Elandsfontein and Riverstlraai farms adjoin, and 
Modderfontein is a short distance awav. The land is al)out 12 miles from the town of Heidelberg, 
in the Heidelberg districtMnf the Transvaal. .Johannesburg is about 30 miles away, and the rail- 
way (now in course of construction) from Natal to .Tohannesburg and Pretoria passes within 6 
miles. The first two farms are freehold, and the thiixl is held under a mineral lease, with certain 
sui’faf e rights, for 90 yearsL from June 14, 1893. 

Accounts. — Made up annually to June JfO and submitted in November. The %st balance- 
sheet^ to .Tune 30, 1894, showed the ordinary exj^nditure to lie £7,56(j, wMle the coal sold pro- 
duced £745, leaving a loss of £6,815. Balance-sheet items (June .30, 1894): — Temporary advance 
from bankers, £1,000 ;^other creditors, £2,623; debtors, £231 ; suspense account, £289; and cash, 
£645. Since the date of this balance-sheet the sum of Os. a shai*e (£13,5(XJ altogether) has been 
called up. 

Divibends.— None. 

•• * 

GeneiSal. — Various boreholes were put down by the Oceana Development Company, some of 
them showing the following results: — Riversdraai: No. 1 borehole, a 15 ft, seam o£ coal at a 
depth of 320 ft., and five seams of 2 ft. to 5 ft. ; No. 2, a 4 ft. seam at 130 ft., two 8 ft. seams at 
190 and 200ft., and an 11 ft. seam at 210 ft; No, 8, a 23 ft. (5 in. seam at 117 ft. Modder- 
^ fontein : No. 1 borehole, a 10 ft.* seam at 73 ft. ; No. 2, an 11 ft. seam at 54 ft. ; and No. 5, a 3 ft. 
seam at 52 ft., and a 5 it. 6 in. seam at 72 ft. Work is entirely confined to the 1 1 ft. seam on 
Modderfoi\tein. Work commenced in August, 1893. The seam was at first worked by two shafts 
which have been aband<iDed in favour of a third. The bottom 6 to 7 ft. of the coal (the portion 
taken out) consists of a g^od .fiouse or steam coal, with about 9 in. of good smith’s coal embedded 
in it. In 189^-;4 the price obtg,ined for the (nnsorted) coal was 128, (Id, to 15s. jper ton, the price 
being low owing to the action of the Transvaal Colliery Company (working on the same form) in 
refusing to raise the rate. The present output is about 8U to KJU tons a month. The manager 
states that an output of 25 tons a day would cover expenses, but to make a fair show the sale 
would have to be 500 tons per diem. The local demand is small, and the Company is practically 
helpless until transport facilities are obtained connecting the colliery with Heidelberg and Jo- 
hannesburg. The Cnarleston-Johannesburg line (now nearly completed) passes within eight miles 
of the mperty ; and it is proposed to build a light branch railway of 14 miles between the colliery 
and JohaimesDurg. The colliery is being equipped for a large output of coal. Some auriferoua 
^i^fs outcrop on the property, but the direetdre do not intend to do any prospecting work, prefer- 
ring to watch development on the neighbouring ground. 
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ETORIA LIGHTING COMPANY, LIMITED. 

Formed in 1889, and re-formed in 1894. 

Capital— £ 72, (XX), in £1 shores ; 64,500 shares issued aiid^fully paid up. 

8 per cent. Debentures issued— 40, OQO of £1 each. 

0 Directors. 

Johann BidsiK {Cliaimian)^ Julius Jeppe, R. K. Loveday, H. CrawfoSid, C. Marquabdt, 

J. P. Fitzpatrick and C. Jeppe. 

London Committee. , 

C. Rube, and — Elliott. ‘ 

Secretary and Head Office. 

Vyvyan PiLDiTJuif, Sclioeman Street, Pretoria, Transvonl. 

London Secretary and Office. 

^ A. Moir, 120, Bishopsgate Street Within, E.C. o 

Capital. — The capital originally £130, OCX) in £1 shares; £55,000 being allotted to the 

vendors, £64,000 l)eing working capital, and £21,(XJ0 being held in reserve. In November, 1894, 
the Company was reconstructed, with a capital of £72,0(X). The old shareholders received 27,250 
shares, ot* 1 for every 4 held ; 27,250 were allotted as bonus to those who subscribed for £40,000 
of mortgage debentures, and 17,5(K) are hel(J in reserve. The debentures in question were fully 
subscril^d by the shareholders. They carry interest at 8 jier cent, per annum, and are redeemable 
at the Company’s option. The holders, however, have the option of exchanging them at any time 
for ordinary shares at par ; and as the 17,500 reserve shai*es are insufficient for such an exchange, 
1 he directors have power to raise the capital should the debenture-holders exercise their options 
beyond the present reserve shares. The debenture issue was guaranteed by Messrs, ll. Eckstein & 
Co., Messrs. Ijewis & Marks, and Mr. Julius Jeppe. c 

Proi’EBTY and Objects. —The Company acquired a concession for supplying gas and electric 
light to the town of Pretoria, Tmnsvaal. Only electric light is utilised. The Company is to light 
tall the (xoveminent buildings, prison, camp, hospital, etc. The plant consists of 5 sets of Compton 
dynamos, Paxmau’s engines and locomotive boilers, supplying ciinent on the 3 wire system. ‘ The 
total is 4(X)h.]). The mains consist of 35 tons of copj)er. 17 miles of cables have been laid in 3J 
miles of trenching, wlsile there are alx>nt 2() miles of overhead lines. The Company is relaying the 
whole of the underground cables, and is considerably increasing the size of the mains. It is also 
adding an accumulator battery. The battery is of the Compton-Howell tyiHB, and the new cables 
were supplied by Messrs. Siemens & Halske, of Berlin. 

Accounts. — To be made up annually to December 31. None have j^’ot been issued by the new 
Company. The last accounts issued are dated June 30, 1893. The revenue for the year 1892-3 
was £10,880 (including £5,500 from the Government, and £4,381 from private consumers), and 
there was a net profit of £1,802. ‘ 

Dividends.— None. '' ® 

Generate. — At one time there was considerable difficulty in transmitting the electricity. The 
mains failed owing to ^leculiarities of the soil and other local conditions not foreseen, which the 
type of cable selected was not able to withstand. The Company, however, has new plant, and is 
greatly extending its operations. The new plant will be working about November next. 


PRETORIA WATERWORKS COMPANY, ‘J-IMITED. 

Foi'med in December^ 1889. * 

Capital— £76,000 in 76,000 ordinary and 1 ,000 founders’ shares of £1 ; all issued and fully paid 
up. £25,000 debentures carrying interest at 8 per cent. 

^ Directors. 

J. B. Taylor,- Chairman (alternate C. Marquabdt), S. Marks (alternate H. Crawford), 
L. 0. VoBTSMANN (alternate H. C. Jorissen), F. Johann Rissik, R. M. Campbell, 

J. Percy Fitzpatrick, and F. A. English. 

Secretary and Head Office. 

A. Bock, C.E., Pretoria Street, Pretoria, Transvaal. 

London Agent and Office. 

A. Barbdqrf, Wool Exchange, Coleman Street, E.C. 
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t’mANOiAL,— The Company^e financial- year closee on December 81 in ell^ year. The Company 
has paid divid^ds No. 1 and No. 2 for , 1893 and 1894, each of 5 per cent., on the capital of £7^,000,1 • 
The Company js said to be making .progress toWards paying higher, dividends. 

Description of the; Propertv.— The Company holds the sole right of supplying Pretoria 
with water for a term of 50 years ending in' 1939. The. property p{ the Company consists of the 
water-supply works, costing up to the present £60,500, and buildings in Pretoria consisting of 
manager’s house, residence, two offices, workshops and stores. 

I 

' ' . V 


RAND CENTRAL ELECTRICAL WORKS, LIMITED. 

Formed in Aprils 1895. 

Capital — £300, (XX) in £1 shares ; all issued, 25,000 being fully pail, and 275,00(J having 58. 

paid up. • 

Directors, 

Sir C. Rivers Wilson, G.C.M.G., C.B. (Chairman), August Barsdorf*, A. H. Marker, 

Carl H. von Siemens, Percv Tarbdtt, and Gf^orge Zwilgmeyer. 

Secretary and Office, 

H. Mifirz, 120, Bishopsgate Street Within, E.C. 

• 

Capital.— 25,000 shares (19,000 to Messrs. Siemens & Halske, 5,000 to Mr. Edward Lippert, 
and 1 ,000 to Mr. J. Hubert Davies) were issued in return for the grant acquired and in connection 
with the dotation of the Company. The remaining 275,(XX) shares have all been subscribed for, and 
£275,000 is available for the purposes of the Company. 

Oriects. — The Company, was formed to supply owners of mining properties at the Rand with 
electric power for driving their ore-crushing and other machinery. It is intended in the first 
instance to supply only the mines situated between Brakpan and the farm Paardefraal, and in 
order to effect this a central generating station will be established at Brakpan, on the Transvaal 
Coal Trust property, and a main conductor will be carried along the Rand, branch conductors 
taking the power to tlm mines. The central station will be constructed so as to deliver 2,100 brake 
horse-power (one-tenth of the total* steam-power used on the Rand), and they will be so arranged 
that 700 horse-power in addition can be obtained by putting down another engine and dynamo. 
The Company has secured from the Transvaal Coal Trust the lease for 99 years of five acres 
of ground* for the central station. • The Coal Trust has further contracted to supply the Company 
with coal,^foir 5? years at least, at prices ranging from Is. 9d. to Is, per ton. The Transvaal 
Government is entitled to 2^ per cent, of the net profits, but never less than £500 per annum.* 
The Government has the right to purchase the undertaking after fifteen years at a valuation to be „ 
made by arbitrators on the basis of the average net profits of the last five years (to the exclusion, 

^ however, of the most unfavourable year) being capitalized at 7 per cent. 

Aocx)UNTa. — None^et issued. * 

Dividends.— None. 

• 

General. — The pra»enf*oost per annum to the mines of one steam horse-power has beeti 
estimated at WA 10s., while tl^ Company proposes to cWge £45. Of the 2,100 horse-power to bo 
arranged for, mining companies have already applied for about three-fourths. The Company 
proposee to offer two systems of paynlent. By one, payment will be made on a sliding scale for the 
‘ actual horse-power taken, as measured by a meter; and by the other, payment will be made at a 
fixed rate (£45) per annum per horse-power installed. The compani^8 will pay the cost of erection 
of, and rent for, the motors and ihstallationa. Messrs. Siemens & Halske, under the equipment 
contract, agree to supply and erect ^or £210,700 and other payments, and within 18 months of the 
signing of the contract) all the necessary buLldings, machinery, plant, and apparatus for the central . 
^station, and to supply and -erect the main conductor and secondaiy transformers and meters.* The 
contract was sign^ on April 3rd, 1895, and although it must be carried out by October4l896, it is 
believ^ that it wijl be completed by June, 1896. The central station is situated at the" Transvaal 
Coal Trust’s colliery, so that the coal con be obtained very cheaply. It is intended to use inferior 
coal, with an admixture of a better class coal, and the average cost is expected to be about 38. a ton 
voii. II. ' ; . 0 
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only. It IB anticipatdS that the demand will soon exceed the supply at present aitan^ for ; and 
the erection of a second station will mean the raising of the capital, which may he further inoreasied 
as othm* stations are needed. Subject to certain conditions, Messrs. Siemens ft Helshe guarantee 
that the net profits of the electric works available for di^dend, after carrying lO per cent, to 
reserve, shall m 6 per cent, on the issued capital for the firsj; year, 8 per cent, for the second, 

10 ^ cent, for tne third. The same firm has furnished data giving an estimate of the prooabla 
profits of the Company Vhen in full work. This estimate shows a revenue, from 2,100 horse-power 
at £46 horse-power, of £94,600, while after allowing for managemenf, works, maintenAnce* 
depreciation, realty to the Government, and directors’ fees, the balance available for dividend 
might «be £46,000, or 16| per cent, on the ca])ital. If and when t^e Copipany issues shares 
or debentures beyond the present capital, it is ])rovide(l that the issue price shall not exceed par, 
that ope-half shall be offeim to Messrs. Siemens ft Halske, and that the other half shall be offered 
pro rata to the shareholders. ^ 


RAND CENTRAL ORE REDUCTION COMPANY, LIMITED. 

Fonmed in 1892. 

Capital — £125,000 in 124,000 oi dinary shares, and 1,000 founders’ shares of £1 each; 120,000 
ordinary and 999 founders’ shares issued and fully paid up. 

c. 

Directors 

Ad. Goerz (Chairman), Dr. J. Magii^, Edward Lippert (alternate A. Rutherpoord), 

S. Neumann (alternate 0. S Goldmann), 0 Mulhause, T. W. Chaplin, G. Brakhan, and 

Chas. Butters (Managing Director), 

Ijondon Committee, 

0 ^ S. Neumann, A. Ochs, and A. H. Marker. 

o 

Berlin Committee, * 

Du. Hans Schultz, Bernhard Dernburg, and Dr. A. W. Kastan. 

Secretary and Head Office, 

W. B. Hall, Joliannesbiu-g, Transvaal. ^ 

London Stcretary and Office, 

3, Seear, 15 and IG, George Street, Mansion House, E.C. 

Berlin Office, 

Deutsche Treuhnnd Gesellschaft, Behrenstrasse Np. 9, Berlin W. 

\j 

Capital. — Original capital £76,000 in £.> shares The sharef were auWivided into £1 shares. 
In December, 1894, 40,(XH) new ordinary Hhares were iss^ied, of wnich 38,000 were tahenup at 26s. 
each, while 2,000 were allotted to Mr. t/has. Sutters in terms of an Mjreenent ; and further 6,000 
shares were issued at 26s., less 300 shares fully paid np to Mr. Gharl^ gutters, during Pebniary, 
1896, leaving 4,000 in reserve, this bringing tW total capital tq, £126,000. ThfMHrectors were 
emmwered to increase the nominal capital to £166,0(X) by the creation and issue of 30,000 new 
ordimu^ diaree of £1 each from time to time. The founders’ shares take half the profits after pay- 
ment of 20 percent, in any year on the ordinary shares. 

Aooodnts and FinanoEv— The accounts are made up annually to June 30, and intsm 
reports are also issued. The total income for the year ended June 30, 1898, was £10,870, leaving 
a net profit of £4,202, with an actual working period for cyanide operations of eight months, and for 
chlorination operations of only four months, ^e income for the year ended June 30, lw4, was 
£76,681, leaving a net profit of £29,266. Including the amount of £4,202, £83,468 was available for 
distribn^on, and the amount was dealt with as follows : ^ per cent, dividend, on £74,000 (14.80(7 
old ordinary shares), £14,800; 6 per cent, additional dividend £87,000; to holders of founders’ 
shares, £87,000 ; to reserve fund (10 per cent of total amount of dividend), £2,220 : and carried to 
orridt of new account, £9,068 12«. 4d. 
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« 

Extracts from Bdanee-sheet as at June 80, 188# 




Liabilities, 

£ 

s. 

d. 

Assets. 

£ 

8. 

d. 

To OapitAl adbouDt 




By Permanent site 

1,886 19 

9 

Qraiiiary shares at £5 

74,000 

0 

0 

„ Chlorination works 

13,078 11 

7 

tFomders’ shares at £1 

i,000 

0 

0 

„ Cyanide works. Nos 1-7 «... 

60,587 

0 

0 




— 

Workshops ... •.. 

5,162 

8 

4 

Lesd reserve shares, 1 foun- 

£76,000 

0 

0 

Sundry building 

Stores at centrsd works 

9,069 7 8 
17.490 13 11 

ders’ at £1 

1 

0 

c 

Stores in transit 

4,7^ 

4 

0 

• • 

- 


— 

Stocks 

2,811 

•6 

10 


£74,099 

0 


Live stock 

1,000 

0 

0 

„ Wages due 

1,666 

7 


Vehicle and harness account 

1,169 18 

1 

„ Bills payable (since paid) 

6,693 

15 


Laboratory apparatus 

174 

1 

8 

„ National bank — 




Concentrates, tailings, etc.. 




Advances ^igainst gold! 




purchased ^ 

48,996 

4 


and tailings and concen- > 

66,093 

IG 

6 

Office fumitur% * 

' 617 12 


^ trates bought ... ) 




Gkdd in transit 

60,136 

6 


„ Tank house revenue bus- ( 

300 

0 

0 

Sundry debtors 

6,268 

19 

11 

pense account ... s 




Spare machinery in stock, 




„ Agencies 

170 

11 


dynamos, etc 

1,550 

16 

0 

„ Sundry creditors (since paid) 

26,353 



•Patent rights acquired 

1,409 

19 

8 

„ Suspense account — 




Stock of forage 

1(K) 

0 

0 

Royalty claim in dispute... 

12,767 

IB 


Cash 

289 

14 

11 

„ Directors’ fees ... .T, 

1,652 

16 




— 

— 

„ Remuneration to Mr. 0. But- 




£226,101 

19 

(> 

ters 

2,146 

1 






„ Profit and loss account 

33,458 12 






f22fi,101 

19 

6 





Profit and Loh^ 

Account^ No 1 





£ 

.s 

d 

Cl • 

£ 

6. 

d. 

To Salaries and office expenses... 

2,049 

11) 

4 

By Profit on cyanide and chloiin- 




„ Stationery, etc. 

404 11 

0 

ation o])erations 

73,269 

4 

0 

Pire insurance, et(? 

. 201 

12 

11 

„ Profits on workshops 

3,372 

7 

11 

General charges 

6,760 

11 

9 





Experimental account writ- 








tei^off ... • 

. 1,606 

8 

9 





Auditors’ fees for two years 

231 

0 

0 





Goodwiir account written off 

4,699 

0 

0 





Interest account 

775 

6 

9 





Sundry account (irrecover- 








able) 

11 

12 

4 





Law charges *... 

333 

1 

11 





Depreciation written off 

' 16,637 

13 

8 





Special depreciation writteti 








off* 

9,869 

9 

5 





Balance 

33,066 

4 

1 






£76,631 

11 

11 


£76,681 

11 

11 

Profit and Loss Account^ No. 2. 




Dr. 

£ 

8. 

d. 

Cr. 

£ 

s. 

d. 

» To Directors’ fees— 




By Balance June 30, 1893 

4,202 

6 

3 

bpercent. on £8S,0554s. Id. 

1,662 

16 

8 

„ Balance from prefit and loss 




„ Remuneration to Mr. C. 




account, No. 1 

83,056 

4 

1 

Butters 

2,146 

1 

9 





Balance •«. ... 

83,468 12 

4 






£M,267 

9 

_4 


£87,267 

9 

4 
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Beferring to the Adounts written off for depreciation and under other heads, it will be found 
that they^are ve^ considerable. This is due to the experimental character of many of the early 
installations, which, no doubt, have greatly contributed towards the rapid solution pf the different 
metallurgical questions which are of vital interest to the goldfields. Necessarily some of the earlier 
plants b^ame inadequate in the face of the scientific progress made. The amount appearing on sub* 
pense account, £1S,767, represents the claim of the African (fold Recovery Company as royalty for 
the use of the MacArtblir-FQrrest process. Of this amount the Company is willing to pay about 
£3,000 ; and the balance still fonns the subject of a lawsuit. Two items if striking importance 
are the assets of tailings and concentrates paid for, costing about £49, (XX), and stores on hand and 
live stock paid, equal to £26,000 ; total, £75,0(X) ; or equal to the amount of the then capital. The ® 
operttions for the six months ending December 31, 1894, have resiUted ^n a gross profit of 
£39,1^ 8i. 8d. ; while the estimate of general charges, experiment account, and interest account 
is £8,R00 ; depreciation, £7,038 ; sjjecial redemption, £2,961 ; and directors’ fees and manager’s 
remuneration, say £2,000, leaving a net profit of £18,563. 

The year to June SO, 1896, showed a net profit of £86,272. The income amounted to £85,722, 
comprising £*{i),151 of profit on cyanide and chlorination operations. Balance-sheet items (June 30, 
1896): Ci^itors, £48,726; fJebtors, £1,627; Treasury claims, £4,220; concentrates, tailings, etc., 
on hand, £57,277 ; 7 per cent. Chamber ‘of Mines debentures, £200 ; cash, £12,6^ ; and credit 
balance carried forward, £45,310. 

Dividends.— 

1893- 4 : 25 per cent. (£18,(XX)) on the ordinary, and £3,700 on the founders’ shares. 

1894- 5:26 „ (£30, (XX)) „ „ £6 (£6,000) „ „ 

t 

Desckiption of the Company’s Works and Property.— The Company’s objects comprise 
the following :—(l) Purchase of tailings which have been and are being treated either at the 
central works or by temporary plants erected for this purpose. (2) Treatment of companies’ tail- 
ings for mutual benefit on a joint-account basis. (3) Purchase of concentrates treated at the 
central works by chlorination. (4) Treatment of bye-products, slags, sweeps, ashes, etc., etc. (5) 

* Experimental works undertaken by the metallurgical department for the purpose of testing, apd, if 
satisfactory, securing the control of such methods and processes as can 1^ successfully applied to 
the nature n^d local conditions of the ore. The original works embraced a complete equipment of 
chlorination plant, with a capacity of 3,(XX) to 4, (XX) tons of concentrates per annum, so constructed 
that the capacity could be doubled by the erection of another furnace ; together with four cyanide 
works complete and in working order, with a capacity of 20,(XX) tons per month. The continual 
erection of cyanide works along the line of reef necessarily leads to a series of improvements at 
every new erection, so that the works of the Cbmpany are kept up to the highest standard attain- 
able in this particular branch. During the year ending June 30, 1894, two new plants were 
erected, No. 5 and No. 6, with a capacity of 20,000 tons per moiith, while ift. 3 was completed in 
the early part of the year. Up to the end of 1894 further contracts were calTiecj. out for the 
Metropolitan, Glencairn, Langlaagte Royal, Princess, Meyer and Charlton, and United Langlaagte 
Companies. The engineering department has also erected “ Siemens ” plants for the May Consoli- 
dated, New Croesus, and Robinson Gold Mining Companies, the plant for the latter Company being 
designed for the treatment of some 5(X),(X)0 tons of that Company’s ^slimes on a joint-account basis. 
The Company’s several cyanide works are erected at the follo^ying localities : No. 1, at Mooifon- • 
tein ; No. 2, at the United Langlaagte Otoli Mining Company ; No. 3, at Mc^aisburg ; No. 4, at the 
Central Works, Doornfontein ; No. 6, at the Simmer and Jack Gold Mining (Jompany ; Nq. 6, at the 
Worcester Guld Mining Company ; No. 7, for the Metropolitan Gold Miningjpompany. The chlorin- 
ation plant is at the Central Works, Doornfontein. •* ^ 

Production. — During the year ended June 30, 1893, the production was as follows : — 


At cyanide works, 33,500 tons treated returned 8,711 oz., value £27,322 

At chlorination works, 1,382 tons treated returned 5,121 oz., value ... 19,897 


£47,219 

Year ended June 30, 1894 £ s. d. 

Concentrates treated, 3,815 tons, returned 12,631 oz. bullion = 49,892 9 0 
Tailings treated, 311,561 „ „ 66342-23 oz. „ = 209,737 16 8 


£259,632 5 8 
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Six months ended Dec. 31, 1894 

Concentrates treated, 1,612 tons, retiirned 5,856*21 oz. bullion 
Tailings treated, 187,065 „ 32,366*65 oz. „ 


£ 8. d. 

= 23,132 0* 6 
= 101,954 12 6 


Recapitulatidh : To June 30, 1893 ... 
„ „ „ 1894 ... 

„ . ^0 Dec. 31, 1894 ... 


£125»086 13 0 

• £ a. rf. 

47,219 0 0 
259,632 5 8 
126,086 13 § 


Grand total of production for about two years 


... 4431,9.37 18 ^ 

During the three months to March 31, 

1895, the production 

was as follows : — 

Cyanide works 

... 65,(>04 tons, producing 10,549*32 oz. at £3 per oz. 

e 

„ 

... 17,500 „ 

fj 

3,623*72 oz. atgE4 „ 

Total 

... 83,104 „ * 

jf 

14,173-04 oz. 

Chlorination works 

- ” 

jf 

3,841-69 „ 


Total 

.. 

. 18,014-73 oz. 


A slight falling off in the production from cyanide works is observable during the periods ended 
December 31, 1894, and Marcia 31, 1895. This is owing to the conversion of No. 4 works 
(Central Works) for the “ Siemens ” process. This alteration necessarily interrupted the works at 
that station for the time being. Further, the works Nos. 1 and 2, at Mooifontein and the Lang- 
laagte United Gold Mining i)roperty, finished their working operations at the end of 1894, and the 
plant will be removed to oe utilised in the construction and extension of other works now in course 
of erection. No 4 works (Central) are now completely equipped as a Siemens^ })lant with all the 
latest improvements for sizing, classifying and ore-dressing, and are now in full swing. ^ 

•Details of production for the year ended June 30, 1894 . — Chlorination Works: Con- 
centrates treated, 3,315 tons ; gold recovered, bullion, 12,631 oz. ; average yield of bullion per oz., 
£3 19s. ; recovery by the chlorination ]jrocess, 99*4 |)er cent. ^ • 

ileturn of tailings treated and gold recovered at cyanide works No. 1 to 6 : — 


Works. 

Tonnage 

* Bullion re- 

^ Fine gold re- 

From 

Total recovi^ry of 

. Value of yield at £4 

treated. 

covered. 

covered. 

slags and 

fine gold. 

per oz. fine. 



• 


sweeps. 



• 

oz. 

oz. 

oz. 

oz. 

£ *. d. 

No. 1 

• 25,363 

8,392-62 

6,2.33-78 

157 

6,390-78 

25,563 2 4 

» 2 

65,968 

11,539-49 

9,441-06 

229 

9, (>70-06 

38,680 4 8 

„ 3 

67,188 

13,282-60 

9,543-51 

237 

9,780,51 

39,122 0 10 

.. 4 , 

61,664 

16,118-62 

12,923-41 

306 

13,229-41 

52,917 12 10 

• » 5* , 

86,4(X) 

S 15,797-38 

12,007-03 

285 

12,292-03 

49,168 2 5 

>t 6t 

4,988 

^ 1 

; , 1,211-62 * 

1 

1,071-67 

— 

1,071-67 

4,286 13 7 

Total 

311,661 

^6,.948-23 

• 

1 ' *■ 

1 61,220-46 

1,214 

52,434*46 

209,737 16 8 


Average extraction of all works, 74*3 per cent. ; average value of yield, 13«. 5*66d. ; average 
value of cyanide bullion, £3 6s. \d. per oz. 

Stocks on Hand. — On June 1894, the Company had on hand tailings and slimes for 
treatment to the extent of 560,000 tons, and on joint accounts, 100,000 tons ; total, 660,000 tons, 
tfo to that date the Company had bought 1,009,000 tons of tailings of an average value of about 
4f dwt., and 6,173 tons of concentrates of an average value of about 4 oz. 

General. — There are now being produced on the Rand fields about 250,000 tons of tailings 
^«ad slimes per month of an average value of 4i dwt. From these 250,000 tons leaving the plates, 
an average of 50 per cent, of the value is recovered. The remainder represents gold f>i residues 
and slimes, or in other words the half of 66,000 oz., equal to 28,000 oz., worth about £112,000 per 
month, is at present not recovered. In a year £1,344,000 is thus lost. With the advancement of 

• Started in Januar}^ 1894. t Started in April, 1894. 
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metallurgical and mecl^anioal metliods, this lose of 50 per cent, will be graduiklly redtic^ A 
gimt factor of asaiatanoe in the endeavonrs of thia Company to attain the higheat poeAto 
aatiafaotion in the carrying out of ita objeota will be the adoption of the SiCToena-mlalDe ^ 
prooeaa of electrical precipitation, and it ia greatly due to the energy and ability of h(r. von 
Oemet, the engineer of Meaara. Siemena and Halake at the Band, that thia proceaa had^iaa 
(^portunity of Rowing jta great advantage in being able Ic effect a recovery of i^ld froig tailinga 
with weaker aolutioim than thoae hitherto need, thereby reducing the qyanide coat, once the 
higheat item, to a amaller figure. With theae facilities the working coats have already been re- 
duced to 2a* 6d. per ton (which includes la. for haulage of tailings), and this figp^ compares 
favoijfraplv with the working costs shown by any other installation of the kind. This coat wBl 
be possibly reduced to 2a. dd. per ton. The well-deserved confidence placed in this Company is 
amply illustrated by the important contracts entrusted to its care by the most prominent mines 
on the Witwatersrandj-^for instance the Bcbinson mine, whose slimes are to be treated by ihis 
Company on a joint account basis for a period of five years. The quantity to be treated under 
this lattor contract is estimated at some 500,000 tons. Asides this the Company has made agree- 
ments for thrf' purchase of flimes from the Jubilee, Salisbury, City and Suburban, Meyer and 
Charlton, and New Spes Bona Gold Mining Companies. The slimes TOught under these oontractgf 
will be treated at the Company’s central works. Great credit is given by the Company to the 
managing director, Mr. Charles Butters, who has most assiduously identified himself with the re- 
searchiss made, and the practical application of the results. The Company may also be congratu- 
lated on having secured the application of thaSiemens-Halske process, which, under the clever hand- 
ling of Mr. A. von Gemet, has been so well adapted to the requirements of the goldfields that it 
is likely to take the place of all other processes of treatment now in use The figures given above, 
showing the loss still suffered in the extraction of gold, prove that^theie is ample room for a com- 
pany strictly devoted to this work. • 


RAND COLLIERIES, LIMITED. 

Formtd in 1895. • 

€ Capital— £150,000 in £1 shares ; 137,500 issued and fully paid up. 

Directors. ^ 

H. Freeman Cohen (Chairman), A Benjamin, F. W. Beyers, H. Gr-^mann, and J. L. Gaup. 

Secretaries and Office. , ^ 

The Band Investment and Trust Company, Limited, Johannesburg, Transvaal. 

Capital. — The Company was fioated with a nominal capital of £160,000, which was appor- 
tioned as follows . Issued to vendors, 100,000 shares ; issued at par for working capital, 37,600 
shares ; held in I'eserve, 12,500 shares No option has been given on the reserve snaree. 

Property. — The property consists of the fann Witpoort (6,600 acres in extent), district of 
Boksburg, approximately 25 miles east of Johannesburg, and enjoining Brakpan, the pro^rty of 
the Transva^ Goal Trust Company. The Netherlands Railway from Johannesburg to the Springs 
passes at about 600 yards from the mine, which will therefore ue easily connected to the main line. 
The property has been proved to be co.nl -bearing over the greater tpart of its area. 

General. — Three seams of cool, of 3 ft , 7 ft , and 4 ft respect^ely, have been met with in the 
course of prospecting. These seams are of good quality. The main working shaft is now being 
sunk, and a large screening and washing plant is under order. ,, 


8COULAR PATENT CONCENTRATORS, LIMITED. 

, Formed in 1893. 

Capital— £12,000 in £1 shares ; 10,000 shares issued and fuUy paid up. 

Directors. 

W. P. Taylor, J. Hai^, J. S. Curtis, J. H. Leslie, and F. Spencer. 

Secretary. 

* SiVELTN W. Smith, Johannesburg, Transvaal. 

Capital.— ^The Company was f (mned to acquire the patent rights jbo the Sooular Concentrating 
Tables, and to exploit the same. The capital is £12,000 in £1 shares ; and 6,000 fully paid up 
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given to the y^dors ; 4,000 .were issued at par, providing £1,000, out of which the 
received £1,000 cash in addition to the aforementioned shares. ^ 

, Intelligencs, — The concentrating tables are working successfully at the fol- 

lowing mines : Glencairi^ Company, 8 tables ; Village Main Beef Company, 8 tables ; Pioneer 
Ccitoany, 8 tables ; Champ d’Or D^, 6 tables ; Eoodepoort Deep, 8 tables ; iJitited Ivy Company, 
4 tables ; Woodbine Company, 8 tables ;* Moodies Fortune Company, 4 tab]f s. 

DESGBpriON OF ffHE TABLE. — The Scoular Concentrating table is an improvement upon the 
sh^ng table ” class of concentrators. It has been in use for the last 4 years, with great success. 
Bind is eminently adapted for collecting the sulphnrets contained in the refractory portion of the 
ore which is found fti the*mines, now that work is being carried down to the deeper levels.# The 
tables have been tried upon free milling ore as well as the deep level refractory stufP with excellent 
results in both instances. In competition with the Frue vanner, it has proved itself superX>r as to 
the cleanliness of the concentrates, and their higher assay valUe, which is of importance when the 
cost of subsequent treatment is taken into considei*ation. The light weight of the table, including 
all its foundatioDB, is another point greatly to its advantage, both for transportation and erection. 
The concentrating table is usually made of steel, but can also be made of copper, Sciing therefore 
as amalgam saver. The capacity of the machine is equal to about 12 tons {)er 24 hours ; two 
machines are sufficient for each 5 stamps. A skeleton frame carries the table upon which the 
pulp is received, the whole being suspended by 4 rods of iron, from 4 corresponding cast-iron 
standards, so that the table isiree to swing in a forward and backward direction. A cam and top- 
pet is fastened to one end of the machine, to give that motion, and a buffer is placed at the other 
end to receive the force of the blow resulting from the release of a helical spring, which is first 
compressed by the forward motion of the cam. The stroke is short, from | in. to U in., the con- 
cussion against the buffer is therefore slight. The whole of the machine is erected upon a wooden 
foundation. •The pulp is received upon the upper ^wtion of the table, and during the action of the 
machine the heavy particles are concentrated, and pass off from the upper side, and the tailings 
pass off at the lower eifd, thus making the machine continuous in its action. The floor space 
required for the foundation is about 7 x 10 ft., for single machine, and for double sets for 10 
stamps, about 14 x 10 ft. 


TRANSVAAL COAL TRUST COMPANY, LIMITED. 

• • Formed in October^ 1880. 

Capital~£450,000 in £1 shares ; all issued and fully paid up. 

• * , Directors, 

Adoij^he '^agb^er {Chairman\ George Albu, George Farrar (alternate W. Dalrtmple), 
• Gustav Imroth, Charles Marx, J. C. Eimer, and Gustav Sonn. 

London Board, 

A. DOrkelsbChler {Chamnan\ A. Barsdorf, Samuel Green, and S. Neumann. 

, Trustees, 

^ CgABLES Marx and Adolphe Wagner. 

General Manager, 

• Ernest Williams, A.M.I.C.E. 

# 

^ Secretary and Head Office, 

E. Broom* 8, 9, 14 and 15, Feel’s Chambers, Johannesburg. 

• London Secretary and Office, 

T. Burrell Bewick, Broad Street House, Old Broad Street, E.C. 

Capital.— The original capital was £1,000,000 ; but less than half was actually issued, and in 
October, 1892, it was rSuced to £450,000 by cancelling 660,000 of the reserve shares. After this 
Voperation 28,036 reserve shares remained, 13,000 of them being disposed of, in 1898, in purchasing 
the Prosecutor farm, and the remainder being issued during 1895 at £1 2a. 6d. The worl^g 
• eapital jmviously supplied was £95^965, so that the Company has had £107,264 of worling capital. 

; ^e Various properties were acquired for 194,000 shares. 

: V i!PB0!EPRBT7«---The Company owns the freehold farm Brakpan, 4,057 acres in extent, on wUch 
Colliery is situat^; the freehold Prosecutor Estate (farm De Bietfontein) adjoining, 
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8,000 acres in extent ; Ibd the lease of the Holfontein Extension Colliery. The Company formerly 
held the ^^olfontein, Elipfontein, and Cambrian (Boksbnrg) Collieries ; but the first two were 
abandoned, and the third was sold for £1,000. The Prosecutor ground formerly belonged to the 
Prosecutor Estate Company, the Transvaal Coal Trust, in 1892, pui'chasing it for 13,000 of its 
shares, agreeing to pay the £3,000 of debts and relinquishing its holding of 10,000 Prosecuior 
^ares. Coal of good quality has been opened in two small snwts at the north-east portion of the 
Pro^utor estate, no fifrther work being at present done. Operation’s are at present confined 
entirely to Brakpan, the freehold of which was purchased for £20,000 in 1S92-3. 

Acqounts. — Made uj) annually to September 30, and submitted in November : — 


• 

Periods. 

• 

1 

Profit on 
coal- 
wimiiiig. 

Total 

revenue. 

1 Net 

profit. 

Paid in 
dividends. 


m 1 

£ 

£ 

s^ 

£ 

Year to September 30, 1892 

42,292 

44,582 

32,062 

21,348 


» ,, 1893 • ... 

' 49,589 

5(J,(189 

26,722 

27,010 • 


„ „ 1894 ... 

59,181 

69,394 

37,389 

32,997 


The apparent falling off in the 1892-3 i)r 4 pfit is explained by the fact that the amount written 
off for depreciation was £1G,640 as against £(>,597 in 1891-2. In 1893-4 the amount was £9,489. 
The profits, before allowing for depreciation, were therefore £38,(>49, £4B,3(>2, and £4G,878 
respectively for 1891-2, 1892-3, and 1893-4. The a])proxiniate p'fofit on working for the eleven 
months, to August 31, 1895, was £49,(>(X). Balance-sheet items (September 30, 1894) : — Due on 
dividend No. 7, £21,998 ; other creditors, £5,189; debtors, £2(),437 : stores and coal, £7,445 ; bills 
renewable, £5,()3(> ; casli, £12,093 ; and credit balance carried forward, £l(lj416. 

Dividends.— 


Ko. 1. 

November, 1891 .. 

2.V per cent. ((Ui. per share) 

^ £10,074... 

„ 2. 

April, 1892 

21 

„ (W. 


= £10,074 1 

,, 3. 

Augitot, 1892 . .. 

2?; 

,, (>ff. 

11 

= £10,074/ 

,, 4. 

April, 1893 

3| 

„ 9rf. 

jy 

= £10,011 ) 

„ 5. 

October, 1893 

24 

„ (Ul 


= £10,999) 

„ (». 

March, 1894 

25 

„ Of/. 

yy 

= £10,999 \ 

» 7. 

October, 1894 

5 

„ 1«. 

yy 

= £21,998/ 

„ 8. 

March, 1895 

5 

,, 1^. 

)) 

= £21,998) 

„ 9. 

September, 18J)5 .. 

5 

„ l8. 

yy 

= £22,5U)3 


Totals 

31 per cent. ((i«. ;>/. per share) 

= £13(3,527 


= 5 


1891-2 

181?2-3 

1893- 4 

1894- 5 


^ General. — The Company is the largest coal producer on the Witwatersrand Goldfields. Its 
colliery, Brakpan, is only two or three miles from such mines as the Modderfontein, Van Byn, 
Van Byn West, Kleiiifontein, New Chimes, Chimes W^est, and Benoni, and it is closer still to 
the form Eietfontein (Apex Mines), It is twenty miles east of Joiiannesburg ; while it is connected 
with all the E-and Main Beef properties by the Boksburg-Knigersd^rp Baili^y. It is the'nearest 
big colliery to the B,and proprties. Its importance has lately been considerably added to by the 
Band Central Electrical Works, Limited (which see), formed to siq^ply the Band mines with 
electrical power, generated at central works at the Brakpan Colliery. Thi^ew Comjjjjjy promises 
to be of considerable importance, and the contract for the supply of «mall coal, although nt a low 
rate per ton, is ex])ect6d to do the Coal Trust much good. The property is one of considerable ex- 
tent, .and there is some talk of enlarging the output (now 4CX),(XX) tons per annum) to 1, (XX), 090 toijs 
yearly. At the end of 1894, the condition of the mine and works was equal to an output of over 40, OCX) 
tons per month from one shaft. <rhe amount of coal developed at the end of each of the three years 
to September 30, 1894, woe 400,(XX) tons, not including partially worked pillars which may be mined 
later on. Including these pillars, the develoi)ed coal amounts to 1,(X)0,(X)0 tons. As regards the life 
of the colliery, Mr. Ernest Williams, the general manager, said in 1893:— ‘‘I cannot calculate that. 
I see cool for the next 100 years, and further I do not want to trouble myself.” On Brakpan there 
aro several reefs, and it is Sieved that explorations on the farm De Eietfontein would lead to the 
discovery of gold-bearing strata. The coal is also found to contain gold in exceedingly small 
particles ; but the Company has not devoted any of its attention to the matter of gold mining on its 
ground. 
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• 

Periods. 


Bound. 

Nuts. 

Total. 

Development. 

% 

• 

• 


tons. 

tons. 

^ns. 

ft. 

Year to September 30, 1890 ... 

... ... 

— 

— 

33,769 

— 

ii 

„ ^ „ 1891 ... 


— 

f 

70,241 

— 

11 

„ „ 1892 ... 


146,171 

18,102 

164,273 

25,593 

11 

11 11 1893 ... 


172,295 

51,238 

223,533 

21,113 

It 

11 • if 1894 ... 


186,171 

80,775 

266,946 

•IL604 

Ten months 

to July, 1895 ... 


— 

— 

267,5m 

w 

A 

Total production to July 31, 1895 

• • • • • • 

• 

1,026,252 tons. 

w-- — — 


Tout). 

Profit. 



Tons. 

Profit. 

January, 1894 

20,300 

£3,6m 

November, 1894 • ... 

25,700' . 

£4,760 

•February 

18,900 

£3, 2m 

Deceml)er 

,, 

22,700 . 

£4, 2m 

March 

22,167 

£4,000 

January, 1805 

25,0a) . 

£4,8m 

April 

23,100 

£4,160 

February 

11 

21,8(JO . 

£3,8(X) 

May 

25,000 

£4,3m 

March 

11 • ■ * 

25,000 . 

£4,000 

June 

24,900 

£4,4m 

April 

11 

26,800 . 

£4,200 

July 

24,900 

£4,4m 

May 

,, ... 

3(J,2(X) . 

£4,750 

August 

24,5m 

£4,6m 

June 

,, ... 

29,70(J . 

£4,(>(JO 

September 

24,500 

£4, mo 

July 

11 • • • 

33,100 . 

£5,3fX) 

October 

27,6m 

£5,2m 

August 

11 

— 

£4,0(X) 


TURFFONTEIN ESTATE, LIMITED. * 

Formed in 1893. , 

Capital— £50,000 in £1 shares ; 40,007 shares issued and fully paid. 

, Directors. 

Lord GifforeT, V.C., Cecil Quentin, and C. S. C. Watkins. 

Secretary and Office. 

• F. E. Lander, 8, Old Jewry, E.C. 

• • 

Capital.— £ 40,000 (/.<?. the whole of the issued capital) was issued in payment for the proiier- 
ties acquired, £5,000 being paid in shares and the balance in cash. 

Property. — The Company owns the surface rights of that part of the farm Turffontein, Wit- 
wafcersrand, lying south of Booy sen’s estate, except as regards the Turf Club freehold, Meyer’s 
freehold, and two smalKq^tlons at the south. The extent of the land owned is 4,000 acres. The 
Company further has minillg rights as regards about two-thirds of this southern half of the farm, 
the blocks over whkh it hasi such rights being three. The extent of the first is equal to about 
200 clahns, the second is equal to about 1,100 claims, and the third is equal to about 400 claims. 
These figures are apilh)xiniuite only. The Main Reef series no doubt underlies the ground, but at 
a conside];|Ue depth. •The distances from the Main Beef outcrop on the northern and southern 
boundaries of* the blocks is 6^500 ft. and 12,000 ft. in the case of the first, 9,760 ft. and 18,5(X) ft. 
in the case of the second, and 17,000 ft. and 22,500 ft. in the case of the third. 

• /Accounts. — The first annual report covered the year to June 30, 1894. The reveniie was 
£3,118, including £3,063 from rents, stand licences, etc. The net profit was £2,142, and the 5 per 
cent, dividend absorbed £2,000, leaving £142 to be carried forward. Balance-sheet items (June 
30, 1894) : Loan from South African wld Trust, £2,600 ; rents paid in advance, £348 ; creditors, 
£290; debtors (including £537 for fronts), £569 ; cash, £1,119 ; and credit balance, £1,142, reduced 
to £142 by the payment of the half-yearly divi^nd. 

Dividend. — 6 per cent. (£2,000) for the year 1893-4, paid as to 2J per cent, in January, 1894, 
and as to 2\ per cent, in November, 1894. 

General.— -The northern portion of the property' consists largely of the township of Turf- 
fontein, together with three tree plantations and a brickfield. The present revenue is derived from 
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Ucenoes on stands in thenPnrffontdn township^ water rights, and agricultural and other leases. As 
the township lioenoee fall in, the idea of the board is to hold them, in view of their continually 
increasing value. Although the Main Beef must underlie the property at a considerable depth, 
the directors consider the mineral rights may at no distant date b^ome a valuable mining asset. 
The outcrop mines to the north of the ground are the Bobiimon, Worc^ter, Ferreira, Wemm#, 
Salisbury, Jubilee, City and Suburban, Meyer and Charlton, and Wolhuter. 
e 


VIERFONTEIN SYNDICATE, LIMITED.* • 

Fanned in Mafxk, 1893. 

Capital — £35,(300 ; £28,000 issued 

Directors. • 

E. LiprfRT, Lionel Bihllips, C. S Qoldmann, H. Crawfobd, and C Malcomess. 

• I 

Secretary amt Head Offia. 

G. Halford Smith, Box 1083, Johannesburg, Transvaal. 

Capital. — The capital of the Company was under- written at par 

^ Description of the PiwiPKRiik —Portion of the farm Vierfontein, No 130, in the district of 
Heidelborg, Transvaal, in extent 1,487 morgen Bl(> square roods Tith to the property. Held 
on freehold. • 

Genfjial Bemarks — The property has value as a deep level mining proposition. ^Quite apart 
from this an excellent stream of water passes through the Company’s proi)erty which, owing to its 
close proximity to Johannesburg is likely to prove of much value ThJn the contour of the 
country makes the ground well suitable for water storage, and a laige water conserving dam could 
be oonstnicted. 

• Water Supply for Johannesburg —A committee has been appointed by Government for 
the puriKiso of going into the question of a leliable water scheme for the supply of water for 
Johannesburg# Mr. Hamilton Smith, on behalf of the Transvaal and General Association made 
an offer to Clovemmenr to supply Johannesburg with water by means of a large water reservoir 
(rain-water accumulation). His scheme embraces the property of the Vierfontein Syndicate. 
Nothing has as yet been decided. , 
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AMAZON GOLD MINING COMPANY, LIMITED. 

Formed in Angmt^ ]88J), 

Capitai^— £100,000 in £1 shares; all issued and fully paid up. 

Directors, 

D. Symons {Chairman)^ and J. H. Leslie. • 

Secretary and Office, 

E. J. Pybus, Johannesburg, Transvaal. 

Einancial History.— Capital of Company, £100,000. Appropriation : Vendors, £70,000 in 
shares ►reserve ana working capital, 30,000 shares. The following property was acquired in con- 
sideration Jor^he 70,000 shares given to vendors : — 101 claims on the farm Nooitgedacht ; a new 
80-stam{l Fraser & Chalmers mill ; 6 Frue vanners ; and cash, £4,100. The 30,000 reserve shares 
were placed at lOiLper share, wluch, together with the £4,100 from the vendors, made the working 
capital £19,100. The balance in hand amounts to about £9,000. 

Property. — Consists of> 11 4 claims (13 of which were acquired since flotation) on the farm 
Nooitgedacht, on the north bank of the Vaal river. The claims are in 2 blocks, 50 of which are on 
the line of the reef, and th# remainder on the dip. The claims are specially registered. The 
Company’s water-right is on the bank of the Vaal river, and is held under lease from the owner of 
the farm. Locality 3/ the^roperty : Potchefstroom district, 18 miles from Potchefstroom. 

WoffiKeG^a. — The miners shut down. The reef’s outcrop is on the top of a hill, some 260 ft. 
high, thus facilitating work by means of adit levels. The development of the mine was confined 
^to two reefs, known as Brown’s and Fitzpatrick. The latter was tested to a depth of 91 ft., and 
^showed encouraging results, but became poorer afterwards. Total driving and sinking, 581^ ft. 

Buildings and Surface Works.— M anager’s house; white men’s quarters for 18 men; 
native compound capable of lodging 100 natives ; store-room. There is no necessity.for a dam. A 
tramway (half a mile) is made to the battery, but the lines are not yet laid. 

GENERAL.~The capital is to be increased to £360,000, of which £100,000 is to.f^orm working 
capital. The claims are to be increased to a total of about 1,200 claims. Messrs. W. P. Taylor, 
Lace, Thompson and Bush are said to be the chief interested parties. 
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ANGLO-FRENCH* LAND COMPANY OF THE TRANSVAAL, LIMITED- 

• (FORMERLY THE ESTATES COMPANY, LIMITED.) 

Formed in 1890 and re-formed in A^gust^ 1899. ^ 

Capital — £190,000 in £1 shares ; 80, (XX) shares issued and fully paid up. 

Directors, 

Geo. J'abbar (fJhairman\ H. J. King, F. Eckstein, B. Kitzingeb, %nd 0, Dettelbach. 

^ Secretai'y and Office, 

W. Dalr'^mple, Johannesburg, Transvaal. 

London Secretary and Office, ^ 

W.sHenderson ^lark, 170-3, Winchester House, Old Broad Street, E.C. 

Financial History. — The Comi)any took over the assets of the Estates Company for 
(50,000 shares in the new Company. 20, (XX) shares were offered to shareholders of 25^. per share. 
They were guaranteed ; the guarantors in consideration receiving a six months* option on 10,(XXJ 
reserve shares at 25«. per share, leaving 10,0^ shares in reserve, not under option. This offer 
was made and accepted in the first week of August, 18f)5. This scheme gives the Company 
£36,000 working capital, besides 10,(XX) shares held in reserve. 

Property. — Consists of 43 farms and 24 erven (building sites), situate in the Waterberg, 
Bloemhof, Rustenburg, Lydenburg and Heidelberg districts of the Transvaal, anfOunting to 
25(),(XKj English acres, equal to 400 square miles. Some of the erven are situated at Pretoria, 
Potehefstroom, and Lichtenbiirg. " ^ 

General.— T he properties were originally owned by A. H. Nellmapius. 


BRAAMFONTEIN COMPANY, LIMITED.* ^ 

Capital — £60,(X)0 in £1 shares ; 47,893 issued and fully paid up. 

Directors, , * • 

Ed. Lippert {Chairman)^ Otto Beit, C. S. Goldmann, E. Bibkenruth, A. 'Fr\pd- 

1.ANDER, and W. Chaplin. 

Managci\ 

B. Gerth. 

Secretary and Office. ^ , 

C. L. Redwood, Barnato Buildings, Johannesburg, Transvaal. • 

Accounts and Finances.— The Company requires funds for initial outltys in conqution with 
the plantation, which will only be a source of revenue when the trees are sufficiently advanced 
to be used for mining purposes. A loan of £10,000 has been raised, bearing interest at 8 per 
cent., against which the Company has assets including £2,000 of cash. During the past year# 
sales of produce realised £11() 9s. 8d. ; and sales of young trees realised £490. The total sales 
of stands during the year produced £2,066 13s. 4d. The rental from all the stands sold amounted 
to £576. The, loan above referred to will suffice for all requirements until the estate becomes 
self-supporting and dividend-paying. The total receipts for the year ending December 31, 1894, 
were £4,437 19s. 6d., whilst the total expenditure was £8,428 17a. 8d. The plantations stand 
in at £32,971 6a. 8cZ., being the entire cost of the trees. Excluding the cost of the trees in tins and 
seedling the actual cost for every tree in its permanent place will be 3*82d., or if the entire capital 
^(exolusive of the cost of the propert;^ be taken into account, the cost per tree is 4*20d., leaving a 
wide margin for ultimate profits. The number of trees which have been raised in their places 
exceeds 2,900,000. 
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Balance-sheet^ December 81, 1894. ® 


, Liabilities. £ s. d. 

To^Capital £60,000 

^ Less reserve shares 12,107 

47,893 0 0 

„ Loan account ... . 10,000 0 0 

„ Sundry creditors* ... . 464 17 9 

„ Profit and loss account — 

Balance carried forward . 1,914 16 2 

0 * 


Assets. 

By Property ac- 
count ... £24,209 17 6 
Less building ® 

lots sold ... 2)066 13 4 

, Permanent improvement 

, Buildings 

, Stock and implements 
, Live stock — 

Plantation 

,, Sundry debtors 

Plantation — 

166,000 trees * 

in tins £498 0 0 
• 25,000 single 

trees ... 625 0 0 

Trees in 

plantation 31,848 (\ 8 
*» __ 

„ Cash — 

Balance at Bank of Africa 


*£ a. d. 


22,143 4 2 
820 0 0 
1,910 0 0 
466* 0 0 

280 0 0 

B63 9 0 


32,971 6 8 
1,108 14 1 


£60,272 13 11 


£60,272 13 11 


Profit and Loss Account, December 31, 1894. 


Dr. 

To Depreciation — 

• Written off dairy 
live-stock 
Written off fam^ 

n»g 

Written off milk 
sales ... #.. 

„ Directors* fees ... 

„ Legal charges ... 

„ General charges 

„ Balance (profit) 


£ 


£160 9 '^3 
12 19 0 
3 0 3 

176 8 

110 5 

197 9 

464 12 

1,914 16 


d. 


6 

0 

9 

0 

Q 


Cr. £ 8. d. 

By Balance from last a^yjount ...^ 849 8 5 

„ Beveniie Kaffir 

wash ... £1,127 3 0 
„ Revenue stand 

licenses ... 887 0 0 

2,014 3 0 


£2,863 11 5 

- - ; I 


£2,863 11 6 


« Area under C&lti'^^tion. — The area covered by trees has reached 861 acres and further 
125 acrea^il^e since l^n prepared. An area of 1 20 acres has been devoted to a wattle plantation 
which will yield valuable bark and firewood. The Company has utilized the accumulation of 
seedlings in tins by planting out for third parties. A contract for 39,000 trees was entered into 
#vitb the Goldfields Deep for its property Heronmere, and a contract was likewise entered into 

with the State President for planting 200,000 tons on his property, Rietfontein, near Pretoria, 

• 

Estate. — The Company has laid out part of its area as building plots. This estate is likely 
to become a much favoured locality for residential quarters. The stands number 208, of whicn 
64 were sold by the end of December, 1894. Since that date, however, large sales have been 
effected. All the streets have been laid out and have been plant^ in avenues. ^ 
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EER8TE PABRIEKEN HATHERLEY DISTILLERY, LIMITED, 

< Fdrmed in September, 1892. 

Capital— £ 400,000 in £1 shares ; 860,000 shares issued and folly paid up. 

c Directors. t ^ 

Samuel S^bes, Hugh Cbawfobd, J. N. de Jongh, and J. J. Marais. 

London Committee. 

Iraao Lewis, Babnet Lewis, John Seeab, and 0. F. Rowsbll. 
r Secretary and Head Offlce. London Oj^ce. 

® J. P. H, Faure, FTetx)ria, Transvaal. 8, Finch Lane, JE.C. 

Ascetb.— The Company has the sole monopoly of distilling in the Transvaal. The present 
concession extends to the year 1912. << 

Dividends. — Dividends at the rate of 10 per cent, per annum have been paid, but for the 
half-year, ending June 80, 18f)5, the distribution was at the rate of 20 per cent, pfr annum. 
PRESENT Financial PogiTiON.— The cash in hand is about £200,000. 


GOLDFIELDS OF LYDENBURG, LIMITED. 

Forme(l in June, 1895. 

Capital— £326,000 in £1 shares ; all issued and fully paid up. 

Directors. ^ 

B. I. Baknato (alternate 8. B Joel\ I. Lewis (alternate J. Friedlander), S. Mar^cs (alternate 
H. Crawfcrd), E. Escombe (alternate J. Pitts), P. J. Marais (alternate C. Marais), 
m and E. C. Jamieson. 

Secretaries and Head Office. 

Johannesburg Consolidated Investment Company, Limited, Johannesburg, Transvaal. 

^ ^ Ijondon Agents and Office. 

Johannesburg Consolidated Investment Company, Limited, 7, Lothbury, E.C. 

Capital.^— 200,(X)(J shai-es went to the vendors, and 12r),fX)0 shares were issued at £2, giving 
£250, 0(X) of working capita]. 

Property.— 16 freehold farms in the Lydenburg district of the Transvaal, extending alto- 
gether to 97,414 acres. In addition there are about 1,200 claims, and the Company also has options 
on various claims on adjoining fanns. The 16 farms comprise, Chester (6,(03 acres), Bedford 
(6,540 acres), Brooklyn (6,740 acres). Green Valley (6,790 acres), Hebron (8,(i00 acres), Graigesbum 
(8, (XX) acres), Arthur’s Seat (7,300 acres), Welgevonden (5,8^ acres), Wales (4,950 acres), Casteel 
(4,600 acres), Vooruitzight (5,61X3 acres), Zorknog (6,000 acres), Violet Bank (6,624 acres), Onver- 
wacht (7,600 acres), and Ijondon (7,7(X) acres). The lost thirteen farms are in one bloch,^the other 
two being close by. All are situated around the tributaries of the Zand Biver. 

General. — On the farm Welgevonden a 300 ft. drive has been put into the side of a hill, the 
reef being 16 to 20 inches wide and giving assays up to 6 oz. per ton. Prospecting is also 
proceeding on the farm Vooniitzicht. A S-stamp battery is used for testing purposes. 


TRANSVAAL CONSOLIDATED COAL MINES, LIMITED. ^ 

Formed in July, 1896. a 

Capital — £6(X),000 in £1 shares ; 400,000 shares issued iftid fully paid up. 

Directors. 

£oos JouBERT {Railway Commissioner), J. van Alphen {Postmaster^Oeneral), T. de ViLLX£Rfil{f 
Sir Jamer Sivewright, Samuel Marks, Hugh Crau^rd, Ad. Goebz, and John Ballot. 

Secretary and Hrad Office. ^ 

Mr. Sayford, Pretoria, Transvaal. 

Capital.— 325, (XX) shares were paid to the vendors, and 75, (XX) were issued at par, providing 
£75,000 of worki^ capital. 

Property.— The absolute ooal-rights over about 25 farms in the districts of Ermelo and 
Middelborg, Transvaal. 
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African City Properties Trust 

African Estate ilompany 

African Estates Company (^ee African Estate Company) ... ** 

• African Exploration Company {see London and South African Exploration Company) 

African Gold Propeilies 

African Gold Recovery Company 

African Metals Company 

African Trans-Continental Telegraph Company 

Africa Trust ... • 

Afrikander Gold Mining Company 

Amazon Gold Mining Company^ 

Anglo-French Colonial Mining ^rust 

Anglo-French Exploration Company 

Anglo-French Land Company of the Transvaal 

Anglo-French Ma8hon%jaud Expedition Syndicate {see Anglo-French Matabeleland) 

Anglo-French Matabeleland Company 

Ariston Gold Mining Company {see New Ariston) 

Balkis-Eersteling 

Balkis Land Company . 

Barberton Estates and Gold Mining Company 

Barrett Gold Mining Company 

Barrett’s-Berlyn Grold Mining Company {see Barrett) * 

BSaconsfield Diamond Mining Company 

Bechuanaland Exploration Company ... 

Bechuanaland Railwy Company 

Bechuanaland Railway Trust ... * 

Bechuanaland Trading Association 

Beira Junction Railway (Port Beira to Fontesville) 

Beira Railway Conipany 

Belgian Mining Trust of South Africa 

Bembesi^Sj'ndicate {see Buluwayo Syndicate) 

Ben Trovato Estate and Gold Mining Company 

Birthday Gold Mining Company {see Birthday New) 

Birthday (New) Gh)ld Mining Company 

Braamfonteki Company 

Brand-Kumalu Syn dicate . . « 

British South Afric^Comi)an 3 ^ 

British^West Charterland 

Buffelfidoom “ A ” G(^d Mining Company 
^ufj^lsdoom Central Central Buffelisdoorn) 

Bufielsd^gQg Consolidated Gold Mining Compan.y 
Buffelsdoom Estate and GoldsMining Company 

Bulawayo Waterworks Company 

Bultfontein Central Mines {see New Bultfontein) 

Bulawayo Syndicate 

Ckpe Asbestos 

CaiftL^al Company*’ 

'^CasselTSolliery Company (see Caai^l Coal) 

, Central Buffelsdoom Gold Mines 

Central Montrose Gk)ld Mining Company v ••• •• 

Central Panhalanga Gold Mining Company {see United Rhodesia Goldfields) 

Chartered Company (see British Sduth Africa Company) 

, Charterland Goldfields 

dark’s Consolidated 

Coobseeestroom Estate and Gold Mining Company 
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Colenbra&der’s MatabeleAnd Development Company 

Compagnie du Katanga ‘ 

CompanhiePde Mozambique (aee Mozambique Company) 

Companhia da Zambezia 

Consolidated Bellingwe Development Company 

Consolidated Buffel^oorn (aee Bu^lsdoom Consolidated) . . ^ 

Consolidated Company, Bultfontein Mine 

Consolidated Gold Fields ftf South Africa 

Consort Consolidated Mines 

Copenhagen Mashonaland Company (see Buluwayo Syndicate) 

Crescensii(Matabele) Mines and Land Company 

De Befrs Consolidated Mines 

De Boers Prospecting Syndicate (sec Buluwayo Syndicate) 

Developftient and Finance Company 

Driekopjes Diamond Mines • 

East Anglian Gold Mining and Trust (!k)mpany 

Eastleigh Central (see Eastleigh Deep) 

Eastleigh Deep • 

Eastleigh Mines •. 

Edmondson's Masliona Company f 

Eerste Cement Fahrieken 

Eerste Fahrieken Hatherlcy Distillery 

Elandslaagte Gold Mining Company 

Eleazar M 3 'npacht Gold Mining Company ^ 

Estates Company, South African Hepuhlic (sec Anglo-French Land) ... 

Exjdoration Company 

Exploring Com]>auy (.vee Exploring Land and Minerals) ? . 

Exploring Ijand and Minerals 

Forbes Reef Gold Mining Company 

Frank Johnson and Company (nee United Bhodesia Goldfields) 

Gold Estates (Transvaal) 

Goldfields of L.vdenburg 

Goldfields of Manica (j»ee United Goldfields of Manica) 

Goldfields of Mashonaland 

Goldfields of Matabeleland 

(j Oldfields of Mazoe 

Gold Fields of* South Africa {sm Consolidated Gold Fields of South Africa) 

Gordon Diamond Company (,vcc New Gordon Diamond) 

Gourlay’s Bhodesia Development Company 

Graskop 

Gravelotte Gold Mining Company ... 

Great Eastern Collieries 

Griqualand West Diamond Mining Company 

Grootfontein Exploration Company 

Gwanda (Rhodesia) Consolidated Developing Company' 

Henderson's Transvaal Estates 

Holton Land and Mining 

Jagersfontein Diamond («ec New Jagersfontein) 

Joe’s Luck («ec Joe’s Beefs United) 

Joe’s Reefs United (Sheba) 

Johannesburg City and Suburban Tramwa.v Company • 

Johannesburg (k)nsoli dated Investment Company «- ... 

Johannesburg Estate Company jo 

Johannesburg Market Concession and Buildings Company 

Johannesburg Tramway (see Johannesburg City and Suburban. Tramway) 

Johannesburg Waterworks, Estate and Exploration Company 

Jubilee Mines {nee Lydenburg Mining Estates) 

Katanga Companj^ ® 

Klerksdorp Estate Company {see Klerksdorp Gold and Diamond Company) 

Klerksdorp Gold and Diamond Company 

Kolfyfontein Mines 

La (joncorde and City and Suburban Gold Mining Company 

I^wis Mining Investment Trust (see Anglo-French Colonial Mining Trust) 

Lisbon-Berljm Companj’^ 

Livingstone African Exploration Company 

Ijomagunda Development Company 

liomatie (Lydenburg) Exploration Company 

London and Orange Free State Exploration Company 

London and South African Exploration Company 

London-Paris Financial and Mining Company 

Lydenburg Estates 
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l^ydenburg Land and Exploration Company 

Lydenburg Mining Estates 

Lydenburg (Taansvaal) Gk>ld Exploration Company 

Maahonaland Agency 

Mashonaland (Central) Gk>ld Mining Company 

Masbonaland Development (WillougUby’s) (see Willoughby's Consolidated) ... 

Matabele Central Estates %, 

Matabele Gk>ld Beefs Estates Company 

Matabeleland Commny 

Matabeleland Development Comrany 

Mazoe Vesuvius (see^ldfields ox Mazoe) 

Mines Selection Company 

Monarch Beef (see Promier Tati Monarch Beef) 

Monastery Diamond Mining Company ^ 

Montrose Gold Mining and Exploration Company 

Moodie’s Gold Mining and Exploration Company , 

Moonie Creek De^lopment Company 

Moore’s Bhodesia Concession « 

^elly and Pioneer Beefs Gold Mining Company 

New African Company 

New Ariston Gold Mining Company 

New Austral Company 

New Belgium (Transvaal) Land and Development Com^lany 

New Bultfontein Mining Company 

New Clewer Estate and Gold MijMng Company (see Lydenburg Mining Estates) 

New Consort (see Consort Consouaated) 

New Gordon^iamond Company 

New Jagersfontein Mining and Exploration Company 

New White Beef Gold Ij^ning Company 

Niekerk (Klerksdorp) Gold Mining Company 

Nooitgedacht Estate and Gold Mining Company (see Gold Estates^ Transvaal) 

North Charterland Exploration Company 

Northern Territories (B. S. A.) Exploring Company 

Northern Transvaal Lands 

Northumberland Mining Syndicate (see Buluwayo Syndicate) 

Notre Dame des Victoires (see Wolverand Gold Mines) ... f 

Ocdkna Company 

Oceana Development Coifipany 

Oceana Land Companf’ (see Oceana Company) 

Oceana Minerals * 

Oceana Transvaal Coal Company 

Orange Free State Exploration (see London and Orange Free State) 

OrientaUand Sheba "f alley United Gold Mining Compny (see Sheba Gold) ... 

Oriental Trans^teil Land and Ex^oration (see United African Lands) 

Pigg’s Peoif Development Company 

Potchefstroom Exploration, Gold Mining and Estate Company 

Premier Tati Monarch Beef Company 

President Land (see Transvaal Estates and Development) 

Pretoria Lighting Company 

•Pretoria Waterworks Company... • 

Prospectors of Matab^eland ^ 

Purdon’i^(see Bhodesia Gold Beefs — Purdon’s) 

Band Central Electric^ Works 

Bend Central Ore BoductionO^mpany ) 

Band CoHiiyes ... ^ 

Band Investmfint Corporation* 

Band-Bhodesia Exploring Company 

S hodesia, Limited 

hodesia Concessions 

Bhodesia Exploration and Development Company 

BhodMa Goldfields 

Bhodem Gold Beefs (Purdon’s) 

Bhodesian Claims 

Bhodesian Mining and Finance Company 

* Bietkuil Gold Mines 

* Bights and Exploring of Bhodesia 

Bobinson Diamond Mining Company 

Boss Hill Company (see Lydenburg Mining Estates) 

Boyal Sheba ... * 

St. Helen’s Buluwayo Association 
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St. Ealen'fi Developineiit Syndicate 

Salisbury Gk>Jd Mini^Gtepany 

Scottish Amcan Corporation 

Scoular PatMxt Concentrators 

Selukwe Development Syndicate f 

Shashi and MacloutRe Mining and Exploration ,? 

Sheba Gold Mining Comply 

Silati Gb^ld Mining Company ... 

South African Gold Trust 

Southleiah ]^ines 

Southgrn Land Company a. 

Spitzkop Farm Gold Company 

Standam Diamond Mining Company 

Sutherland Beef Gk>ld Mining Compan^^ 

Tati Blue-Jacket Syndicate 

Tati CondieBsions 

Taylor's Matabele Gold Fields * 

Tlgerfontein Gdld Mines ... # 

Torva Exploring Syhdicate 

Transvaal and General Association 

Transvaal Coal Trust 

Transvaal Consolidated Coal Mines ... 

Transvaal Consolidated Land and Exploration Company 

Transvaal Development Comf)any («C6 Transvaal Estates and Development Company) 

Transvaal Estates and Development Company 

Transvaal Exploring Company a. 

Transvaal Gold Estates {nee Gold Estates, Transvaal) 

Transvaal Gold Exploration and Land Company 

Transvaal Lands 

Transvaal Mortgage, Loan and Finance Company 

Transvaal Silver Mines ' " 

Troye’s Exploration Company 

Ihirnontein Estate 

United African Lands 

United Buffelsdoorn Mines 

United Exploration Company ... 

United GoldHelds of Mat! ica 

United Ivy Extension Gpld Mining Company (^*w United Ivy Beef) 

United Ivy Reef Gold Mining Company ^ 

United Matabele Claims Development Company ... 

United Mines, Bultfontein ' 

United Rhodesia €k)]dfields 

Vaughan Williams Rhodesia Development Company 

Victoria District (Mashonaland) Gold Mining Company ^ ... 

Victory Hill Consolidated (see Barberton Estates and Gold Mining Cohipany) 

Vierfontein Syndicate 

Waterberg Transvaal Land (see United African Lands) 

Western Transvaal Mines 

Westleigh Mines 

White Reef Gold Mining Company (see New AVhite Reef) 

White's Syndicate , 

Willoughby’s Consolidated .^. ... ... 

Wilibughby’s Mashonaland Expedition Syndicate (see Willoughby’s Consolidated) ... 

Wolverand Gold Mines 

Wolverand Klerksdorp Wolverand Gold Minos) «^ ... *"^ ... 

Woodbyme Ayrshire Development Company 

Woodstock (Transvaal) Gold Mine 

Zambesia Exploring Company 

Zambesia-Rand Investment Ck>mpany 

Zambezia Company (see Companhia da Zambezia) ».. 


Butlor a Tanner, The Selwood Printing Workr. Frome, and London. 








